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Business activity shows little change in the week. 
Fears of a heavy increase in operating expenses are 
now being confirmed by second-quarter earnings state- 
ments. Private construction lags, with costs still rising. 
Confidence in a continuation of world recovery has 
again been shaken by political disturbances abroad. 
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ITTLE change oc- 
iF curred last week in 
the general level of 
activity in basic in- 
dustries. A slight de- 
crease in the adjusted 
index of automobile 








index of steel ingot production. The 
index of electric power production 
showed a.small gain. The car load- 
ings index, by virtue of a rush of 
half-starved cattle to market, may 
show a rise of about 1 point. 

The penetration of their May lows 
by The Annalist weighted averages 
of industrial, railroad and utility 
stocks on July 20 was an unfavor- 
able sign with reference to the im- 
mediate outlook for business activity. 
Political disturbances abroad had a 
great deal to do with yesterday’s 
more drastic decline in stocks, but 
the prospect of dull business during 
the remainder of the Summer, with 
the possibility of no further revival 
until well,into the Fall, was, in 
all probability, also a contributing 
factor. 

On the basis of what information 
there is available, which obviously 
is incomplete, some observers believe 
that the Austrian business was 
nothing more than a boisterous raid 
by a small minority rather than a 
political coup of tremendous signifi- 
cance. But the situation is critical, 
particularly as it casts renewed 
doubt on the ability of a country to 
remain tranquil under a dictator, 
and as it implies future political up- 
heavals in other countries where that 
form of government prevails. Politi- 


of 


cal uncertainty of that sort is, 
course, scarcely conducive to confi- 
dence in an uninterrupted continua 
tion of world trade recovery. 

In this country the most signifi- 
cant business statistic of the week is 
perhaps the F. W. Dodge figure on 
construction contracts awarded in 
the first eleven business days of 
July. This figure shows a substan 
tial rise from the June level, al 
though the normal seasonal mov: 
ment is downward. No details are 
available as to the classes of con 
struction showing an increase, but 
figures compiled by The Engineer- 
ing News Record indicate that it 
must have been caused entirely by 
public works. These figures are for 
the average week in July and are 
given herewith in Table I. 

TABLE I. AVERAGE WEEKLY EN- 

GINEERING AWARDS IN JULY 
(Thousands) 

1934. 1933 


$10,224 


Federal , 
14,816 


State and municipal 


Public works $: 
Private construction .... 


Total awards $12,597 

The figures speak for themselves 
in confirming the opinion of many 
observers that the administration 
would make a strong effort to offset 
the current business recession by in- 
creasing government expenditures 
for public works. They also speak 
volumes with respect to the lack of 
progress to date in one of the main 
problems of recovery, namely, the 
achievement of conditions under 
which private capital will find it 
profitable to commit itself to invest- 
ment in the production of durable 
goods and (Continued on Next Page) 
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thus bring about the re-employment of 
those classes which are suffering most 
heavily from unemployment. 

In connection with the prospective ad- 
ministration of the National Housing 
Act, the administration has given tardy 
recognition to high construction costs as 
an obstacle to the revival of private con- 
struction, and it has been announced that 
steps would be taken to correct this con- 
dition. Regardless of the merits of this 
intention, how are construction costs to 
be reduced under present conditions? 
The trend of wholesale prices continues 
strongly upward, implying higher living 
costs for wage-earners later on; and in 
no direction is there any sign of any 
possibility of lowering wage rates, which 
are the principal element in the present 
high level of total construction costs. 

No capitalist is going to invest in an 
enterprise which does not have some 
promise of being profitable, and without 
this new investment in durable goods en- 
terprises the prospect of further business 
recovery and further reduction of unem- 
ployment is dim. Last April it wax freely 
predicted that profits in the automobile 
industry would be severely curtailed by 
the increased cost of doing business un- 
der the NRA. The second quarter state- 
ment of General Motors Corporation, 
published yesterday, fully confirms these 
fears. Net income available for common 
stockholders showed an increase of $10,- 
947,567 over that of the first quarter, 
but this was considerably less than the 
normal seasonal increase, in spite of the 
fact that the physical volume of retail 
sales showed considerably more than the 
usual seasonal rise. 

This increase in net income compares 
with an increase in net sales amounting 
to $98,282,993; and since there were no 
model changes of consequence requiring 
extraordinary expense for retooling, &c., 
there is no accounting for the lack of a 
corresponding increase in net income ex- 
cept by higher operating costs including 
increased wage payments. In the second 
quarter unit sales to consumers amount- 
ed to 314,449 cars and trucks, as against 
180,523 cars and trucks in the first quar- 
ter; and the ratio of dollar to unit sales 
works out at $965, as against $1,136 in 
the first quarter. But net income per 
vehicle sold in the second quarter was 
reduced to $128 in the second quarter 


from $162 in the first. These figures 
are not, of course, accurate measures of 
the actual average selling price and net 
income per transportation unit sold, 
since the dollar figures include many 
other General Motors products, such as 
refrigerators, Diesel engines, aircraft 
and processed motor fuel. But they show 
the trend toward increased operating 
costs all too conclusively. 

The situation of motor car and other 
manufacturers in this respect is bad 
enough, but for the railroads and the 
utilities it is even worse. The automobile 
manufacturers, at least some of them, 
have been able to hold their heads above 
water because of a remarkably well sus- 
tained replacement demand for both pas- 
senger cars and trucks. In June, for 
example, it is now fairly certain, on the 
basis of incomplete returns, that new 
passenger car registrations of all brands, 
adjusted for seasonal fluctuations, estab- 
lished a new high record for the year 
and came close to reaching a new high 
record for the current recovery; and that 
new commercial car registrations, after 
establishing a new high recovery record 
in May, receded only a trifle. 

The railroads, however, have been suf- 
fering from a steady decline in traffic 
and are now attempting to find some 
way of covering not only the increased 
operating costs with which the New Deal 
has burdened all industries but in addi- 
tion the cost of compulsory pensions. At 
Atlantic City this week the Committee 
of Traffic Officers of the American Rail- 
way Association estimated that it will 
take about $359,000,000 annually to meet 
these increased expenses. The commit- 
tee believes that about $180,000,000 of 
this increase can be obtained by in- 
creased rates on bulk freight classifica- 
tions which cannot readily find substi- 
tute transportation. But somebody has 
to pay these increased rates, if granted 
by the ICC, and somebody, including the 
manufacturer, will thus have one more 
item of increased costs in his next earn- 
ings statement. 

Mr. Kennedy, the chairman of the new 
Securities and Exchange Commission, in 
his speech Wednesday at a luncheon of 
the National Press Club in Washington, 
very kindly said that if business does 
the right thing it will be protected and 
have a chance to live, make profits and 
grow. Many manufacturers, utility and 
railroad executives would undoubtedly be 
still more appreciative of Mr. Kennedy if 
he would now give them the formula not 
only for doing the right thing but also 
for making profits with operating ex- 
penses being forced upward, through no 
fault of theirs, faster than they can in- 
crease their sales. 

D. W. ELLSworTH. 


FINANCIAL 


TOCK prices have declined sharply 
S during the past week and a number 

of new low records for the year have 
been established. In a few cases the low 
records of last October have been equaled 
or penetrated. Volume of trading has 
been relatively heavy. 

The week under review began with a 
decline in which many important issues 
penetrated the support levels of the pre- 
ceding week. After a moderate recovery 
on Saturday another decline set in on 
heavier volume and at a more rapid pace. 
The market met fairly strong support 
late Monday afternoon, and the next day 
a moderate rally occurred. Another de- 
cline late Tuesday and early Wednesday 
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again met fairly heavy support and on 
Wednesday afternoon a moderate rally 
occurred. Thursday, however, after the 
news of fresh unfavorable developments 
in Europe another severe decline took 
place. ° 

The most substantial declines of the 
week have been in the railroad stocks. 
A number of these issues have broken 


‘to new low levels for many months. In 


this class were New York Central, New 
Haven, Baltimore & Ohio and Lacka- 
wanna. Western Union, Johns-Manville, 
Case, Harvester, Chrysler, Bethlehem 
Steel, Westinghouse, Smelters, Loew’s 
and Goodyear have also declined sharply. 
On the whole, the chemical, food and 
store stocks have held up fairly well, as 
have the public utilities and the tobaccos. 

News of the week has been of an 
unfavorable character, with reports of 
further declines in railway freight traffic 
and the failure of steel to develop any 
rebound from the severe reaction which 
took place in late June and early July. 
Disastrous weather in the agricultural 
areas has been another unfavorable de- 
velopment. The fact that in spite of bad 
weather reports prices of some commodi- 
ties have been declining has added to the 
generally discouraging character of the 
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MARKETS 


situation. The chief unfavorable item of 
the week has, of course, been the serious 
crisis in Austria. 

With the trend of business unfavorable, 
with sensitive commodity prices declin- 
ing, serious loss in agricultural produc- 
tion as a result of unfavorable weather 
conditions, added to the intentional 
destruction of crops earlier in the year, 
the outlook for earnings of many cor- 
porations is an unfavorable one. As stu- 
dents of the business cycle have fre- 
quently pointed out, a sound general 
business recovery must be based upon 
improvement in the durable goods indus- 
tries. The outlook for these industries is 
at present anything but promising. There 
is serious danger that the semi-durable 
goods industries, which were chiefly re- 
sponsible for the 1933 business improve- 
ment, are facing a more serious relapse. 
Under these circumstances a really un- 
favorable general business situation 
might develop which would of course be 
likely to result in lower stock prices. 

The chief hope of recovery in the stock 
market, as well as in business, over the 
next several months, appears to lie in 
the possibility of some sort of political 
stimulation. As the experience of the 
past five years has shown, such stimula- 
tion could be expected to have only a 
temoporary effect. Nevertheless, even a 
temporary improvement would be wel- 
comed by many business men and in- 
vestors. 

If there is an attempt to stimulate 
business before the November elections 
it is not improbable that one of the de- 
vices used will be some further action 
on the currency. This might take the 
form of either further depreciation of 
the dollar, the return to gold, or both. 
A return to gold at a lower level would 
have some things to recommend it in 
the present situation, and some observ- 
ers believe that such a step has been 
under discussion over the past several 
weeks. The arrival of the head of the 
New York Federal Reserve Bank and the 
ostentatiously mysterious Montagu Nor- 
man on the same steamship has of course 
added: fuel to the fire of speculation on 
this subject. 

This week’s decline in stock prices has 
forced a sympathetic recession in the 
prices of many low-grade bonds. Fluctu- 
ations of such issues are, of course, the 
result of the same influences that affect 
stocks. Prices of high-grade bonds have 
also declined as a result of the general 
unsettlement. 

This week’s sharp decline in stocks has 
led some students of the market to 
change their classification of the 1933 
advance. A rise so short as this, lasting 
only a few months, can hardly be called 
a bull market. As a matter of fact, 
since the middle of 1932 we have appar- 
ently been in a broad trading area. 

This situation is shown more clearly 
if stock prices are reduced to a gold 
basis. At the present time the general 
averages are close to the 1933 low point, 
reckoned in terms of gold. Thus the 
only improvement that has occurred since 
the middle of 1932 is an artificial one, 
reflecting manipulation of the gold value 
of the dollar. In view of the enormous 
shortage of goods that has accumulated 
since 1929, the unusual strength of the 
general money situation, the accumula- 
tion of investment funds which under 
ordinary circumstances would flow into 
business, and the improvement that has 
taken place in business in other countries, 
the verdict of economists on the attempt 
to accelerate recovery by artificial means 
must be definitely unfavorable. 

A. McB. 
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HE proposed nation- 
wide strike in the 
steel industry which 
commanded front- 
page publicity in mid- 
June has in July 
ceased to threaten 
The President has ap- 
pointed an able com- 
mittee to make inquiry and to take steps 

in the direction of adjusting grievances. 

The Amalgamated Association of Iron, 

Steel anc Tin Workers has decided to 

await the action of the committee and, 
for the present, the outlook is peaceful. 

There remain certain questions that need 

answering if we would appraise the 

meaning of the late threat or be pre- 
pared for possible developments. What, 
for example, was the real nature of the 
strike movement? Is labor sufficiently 
organized in the steel industry to make 
such a movement formidable? What are 

the forces making for organization o1 

the lack of it in the steel industry? 





History of the Amalgamated 


The Amalgamated Association of 
Iron, Steel and Tin Workers, which voted 
to call a strike on June 15, was organized 
in 1876 and is, therefore, fifty-eight 
years old. It has played an important 
part, at times, in the history, both of 
the iron and steel industry, and of or- 
ganized labor. It was one of the most 
important of the labor organizations in 
the country in the early Eighties and 
its president at that time, John Jarrett, 
presided at the deliberations in 1881 
which led to the formation of the Amer- 
ican Federation of Labor. 

After a setback due to a business re- 
cession in the early Eighties, the Amal- 
gamated Association steadily increased 
its membership until in 1891 it had 24,- 
000 members, the greater part of which 
was in the Pittsburgh district. At this 
time, it was recognized by nearly ail the 
iron manufacturers of the district and 
by the employers of perhaps half of the 
workers in steel mills. This, however, 
was the high-water mark. The famous 
strike at Homestead in 1892 resulted in 
a victory for the Carnegie Steel Com- 
pany and from that time on the strength 
of the union waned. Since 1909 it has 
not been recognized in any of the major 
steel mills of the country. Membership 
fell away, and in 1933, before Section 7a 
of the Recovery Act had influenced the 
situation, the Amalgamated Association 
reported to the American Federation of 
Labor a membership of 4,600. Since 
1878, the membership had been as small 
as this in only two other years—1911 
and 1912 


Factors in the Weakness of Trade 
Unionism in the Steel Industry 


The circumstances attendant upon the 
rise and decline of trade unionism in 
steel can be understood only in the light 
of policies both of the union and of the 
employers as they have related them- 
selves to attendant economic conditions. 


The foliowing are the more important 
factors in this history: 
First, the Amalgamated Association 


was formed when the wrought iron in- 
dustry was at its height and was there- 
fore essentially an organization of iron 
workers rather than of steel workers. 

Second, the officers of the Amalga- 
mated Association have not, in the main, 
been whole-hearted leaders of a labor 
movement. 

Third, the union never has included al! 
of the workers in any of the mills where 


The Background and Development of the Labor Crisis 


In the Steel Industry 


By JOHN A. FITCH 


has achieved recognition. This was the 
resuit, not of lack of success in extending 
its membership, but of policy. On the 
one hand, it was and is a union of skilled 
men. The semi-skilled were barred at 
first and whiie they were admitted later, 
the unskilled were never welcomed. 


The Large Company and the Union 


Fourth, the development of large-scale 
enterprise has been an important factor 
in weakening trade unionism. The period 
of success in the history of the Amal- 
gamated Association was also a period of 
small companies and fierce competition. 
From 1880 to 1891, the union had agree- 
ments with most of the iron manufac- 
turers of the Pittsburgh district. Occa- 
sionally there was some hesitancy about 
renewing agreements, but after some of 
the larger companies signed up, the 
others fell in line. It is interesting to 
note that during this period the Carnegie 
interests were almost always among the 
first to sign. This was also a period of 
friendly relationships. Annual picnics 
were held by the union, which were at- 


tended by many employers, and employ- 
ers often attended conventions of the 
union and addressed the delegates. 
There are those who believe that the 
movement for trade unionsim is due 
solely to' the presence of agitators and 
that, left to themselves, the rank and file 
would never desire it. There is both truth 
and error in this idea, neither of which 
can be given sufficient consideration in 
the space here available. It may be suf- 
ficient to say that all organization comes 
finally through the activity of 
Had it not been for the Carnegies, the 
Schwabs, the Morgans, the Garys and 
others like them, organization of steel on 
the business side would have been impos- 
sible. It would not have come through 
the spontaneous mass action of. stock- 
holders. But an organization movement 
cannot persist unless there are reasons 
for it. Until the code went into effect in 
August, 1933, the steel industry had 
lagged behind other industries in many 
of its labor policies, especially in the mat- 
ter of the length of the working day 
and week. Until the passage of the Re- 


leaders. 


Revised Data on Balance of 
International Payments 


payments for the year 1933 was 
discussed in an article by Win- 
throp W. Case in THE ANNALIST of 
March 30, 1934. That discussion was 
based on preliminary estimates which 
were, however, sufficiently close to the 


\ MERICA’S balance of international 


actual facts as presented in the official 
report just published by the Department 
of Commerce. For the purpose of keep- 
ing the record straight we present here 
with the revised figures, which show, for 
1933, substantial though not very sig- 
nificant changes in a few items. 





COMMODITY AND 


Shipping and freight. services: 





By Americans to foreigners....... 127 
By foreigners to Americans....... 188 
Balance ....... swaeee an —61 
Tourist expenditures: 

By foreigners in United States.... 142 
By Americans abroad..... ook. “ae 
Perret re ; —498 

| Immigrant remittances, charity, &ec.: 
By foreigners to United States... 35 
By Americans to abroad.......... 299 
ID atnes i adoade 6 ass —264 


Interest and dividends : 
Paid by for’n’rs to U. S. investors. 735 
Paid to for’n’rs investing in U. S. 268 


+467 
+195 


Balance ; 
War debt receipts... 
Government transactions: 
Expenses and remittances by for- 
eign governments in U. 
Expenses and remittances = U. S. 





Government abroad ......... 89 

Balance aude -43 
Miscellaneous commodity 4 and service 

items (net) —18 

vice account +156 


| 
| Balance on commodity and ser- 

| 

| 
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Net gold movements......... ¥: . —7%2 
Net currency movements..... . —&® 
Balance gold and currency mov'’ts. —112 


Private eed term brn caes movement : 


Credit .. 1,326 

| Debit Ree REPRE Re . 1/931 
} rer ere rre —605 
Net short-term capital movement. +350 
Balance on capital account.... 255 
Unestim’d items, errors, omis’ns, &c. +211 


The Balance of International Payments of the United States 
(Millions of 


Merchandise trade: 1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933 
I oo  vistnnvcnncadetss . 4,809 4,865 5,128 5,241 3,843 2,424 1,612 1,675 
Imports ||.......... 4.431 4.184 4,091 4°400 3.061 2090 11323 1'450 

Balance .... _ 4378 +4+68141,037 +841 +782 +334 +289 +225 


GOLD AND CURRENCY MOVEMENTS 


CAPITAL MOVEMENTS 


Doilars) 


SERVICE ITEMS 
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1,609 2,591 2,328 2,161 1,520 862 1,505 
2°314 3,266 2469 2'439 11302 645 11456 
—705 —675 141 —278 +218 +217 +49 
+900 -188 80 485 709 409 385 
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covery Act, also, it had in the main dis 
iged all types of labor representa- 
even, with a few exceptions, what 
as the company union. These 
t policies have for many years 
fertilizing the soil in the steel towns for 
the seeds of trade unionism. 

On the other hand, the leaders of the 
steel industry oppose trade unionism be- 
cause they believe the union is inefficient 
and incompetent, because they believe it 

; an outside agency hostile to the best 
interests of the stockholders, because 
they do not like to share their power and 
because they believe they can do a better 
job of looking after the workers’ inter 
ests if they make the decisions without 
aid. The late Judge Gary once 
me: “It is our policy to find out what 
the workers need and give it to them 
before they have time to ask for it.” 


Known 


peen 


said to 


Section 7a and the Amalgamated 


then; is the background. What 
of the situation in 1934? In 1933 the 
Amalgamated Association had less than 
members out of nearly 500,000 
in the industry. Then came th« 

Act with its Section 7a, which 
asserts the right of the workers to or- 
and bargain collectively through 
representatives of their own choosing 
and forbids the employer to interpose 
obstacles to such activities. The law 
does not define either organization or col- 
lective bargaining and the result has 
been, as every one knows, to stimulate 
the development both of trade unions and 
of company unions. 

Partly through the activities of organ 
izers sent out by the national office of 
the organization and partly, apparently, 
as the result of local action, membership 
Amalgamated Association has 
greatly increased. Varying claims are 
made as to its present membership, run 
ning all the way from 40,000 to 10.000. 
Local lodges of the parent organization 
where 


This, 


5.000 
workers 


Recovery 


ganize 


in tne 


have been organized in centres 
unionism has been a myth for a quarter 
century. 


in the other hand, the steel companies 


have been active in developing company 
unions. A company union is limited in 
membership to a single plant. Usually, 
it is a plan under which the employes 


of the plant elect representatives from 
their own number who serve with repre 
sentatives of management on joint com 
mittees for the discussion of matters of 
common interest 

Company Union Versus Trade Union 


It was inevitable that the NIRA should 
have launched these two movements. The 
unions saw in the law an opportunity to 
organize without interference. The em 
s saw the danger of having to dea! 
unions. They preferred to 
stimulate a form of organization that 
limit representation to their own 
It was equally inevitable that 
precipitate a clash between 
the two forms of representation as it is 
doing in other industries besides steel. 
The unions allege that the employers 
lating the law in setting up com 
pany unions. Whether they are doing 
so seems to be a question of fact that 
settled in the courts. If 
s no coercion, the selection by the 
employes of representatives from their 
own ranks seems not to be in contraven- 
tion of Section 7a. 
ersy will not be settled, 
The com- 


ploye1 
with trade 


would 
employes. 
this 


would 


are vit 


“an only be 


The controv 


however, on a legalistic basis. 


pany union is a very different sort of 
organization from the trade union. It is 
limited in its activity and in its freedom 
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both because it ordinarily affords no 
basis for the development of rank and 
file opinion and because the representa- 
tives are employes of the company with 
which they deal, and are therefore sub- 
ject to discipline and discharge. The 
trade unions will therefore continue to 
attack as unorganized territory the in- 
dustries where company unions flourish. 


Present Weaknesses of the Amalgamated 


In the steel industry the struggle is 
for the present averted or postponed. 
Whether a strike would have taken place 
on June 15 if William Green had not ap- 
peared before the delegates at the special 


Europe 


HE outstanding news 
items of the past fort- 
night were: The offi- 
cial report of British 
foreign trade in June; 
the blessing of the 
British Government 
upon the proposals of 
an “Eastern Locarno” 

and a “Mediterranean Locarno,” pro- 

posals, however, consummation of which 
is extreixely doubtful; the brief Reichs- 
tag session, with Hitler’s loud and emptv 
speech; the official report of German 
foreign trade in June, showing some ap- 
parent improvement over May; yet an- 
other Reich decree further reducing the 
allotment of foreign exchange for private 
import; the action of the trustees for 
the Dawes and Young loans ré German 

Government receipts pledged for service 

of those loans, and the answering re- 

pudiatory action of the German Govern- 

ment; the somewhat vague reports im- 

porting drastic reorganization of the 

Nazi Storm Troops; and the Reich decree 

placing most of the German textile in- 

dustry on a thirty-six-hour week basis. 


GERMANY 
QO N June 13 the Reichstag assembled 





at the call of its President, Herr 

Goering, to listen to a vindication 
by Herr Hitler of the purge. The Chan- 
cellor’s speech was very long, very empty 
of matter, and very full of emotion. The 
only thing in it properly to engage a 
Sane reader’s attention is the statement 
of the death-roll of the purge, namely: 
Sixty-one persons executed, including 
fifty S. A. (Storm Troop) officers and 
men and three S. S. (Special Guard) offi- 
cers; thirteen S. A. members and civilians 
killed while resisting arrest; three 
suicides. 

The June balance of foreign trade was 
unfavorable by 38,000,000 marks, as 
against an unfavorable balance of 42,- 
200,000 for May. Exports totaled in value 
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convention of the Amalgamated to plead 
for reconsideration, or whether it would 
have been effective if it had taken place, 
must remain among the unsolved prob- 
lems. But looking at the matter realisti- 
cally, there were two facts which needed 
consideration. If we accept the outside 
estimate of 100,000 members, it must be 
granted that a good deal of trouble could 
have been caused to the industry by a 
strike. Even 20 per cent of the workers 
of an industry if they stand together can 
exert a powerful influence. It is prob- 
able, moreover, that others not yet mem- 
bers would have thrown in their lot with 
the union if a strike had taken place. 


But a strike of 100,000 men, 95 per cent 
of whom have joined the union within 
the last six months and to whom in the 
main it is their first strike experience, 
has its problems. And if the actual num- 
ber enrolled should be less than the out- 
side figure named, the problems increase. 
Perhaps William Green had some of 
these unknown factors in mind when he 
counseled delay. 

The other fact was the palpable di- 
vergence in program and outlook between 
the elderly officers of the Amalgamated 
and the young recruits. The former are 
cautious and conservative, the latter are 
impetuous and demanding action. It 


might have been hard for these two 
teams to pull together. Would this fac- 
tor have weakened the enterprise? 
Would one faction have destroyed the 
other and thus achieved a single policy 
and leadership? Would the strike then 
have succeeded ? 

No one can answer these questions. 
But with trade unionism in a measure 
revived, with the right to bargain col- 
lectively guaranteed by a Federal law, 
with an experienced and able commit- 
tee representing the President of the 
United States probing the labor difficul- 
ties in steel, the immediate future holds 
much of interest. 


From an American Point of View 


By HENRY 


339,100,000, as against 337,400,000 for 
May; imports totaled 377,100,000, as 
against 379,600,000 for May. 

The total deficit for the firgt half of 
this year was 215,600,000 marks, as 
against a*surplus of 291,000,000 for the 
corresponding period of 1933. Although 
exports of the half-year fell 12 per cent 
in value, compared with the first half 
of 1933, the drop in quantity was only 
2 per cent. 
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For the half year imports increased 
in value 10 per cent compared with the 
first half of 1933, and even more in 
quantity. In the half year exports 
slumped and imports rose more than for 
any other important country, Italy being 
a close second in both respects. 

But the situation is even worse than 
might seem from the above figures, by 
reason of the “supplementary export” 
system. The actual foreign exchange def- 
icit for the half year was above 450,- 
000,000 marks; i, e., over 50 per cent 
more than the estimated receipts from 


_ invisible exports for the entire year. The 


gold reserves now furnish only “till 
money,” and little enough of that. 

A new decree curtails allotment of 
foreign exchange for import purposes to 
a nominal “5 per cent of the basic 
amount,” which really means 2% per 
cent of the amount expended in 1930. 
Says Mr. Tolischus in The New York 
Times of July 17: 


This decree applies, however, only to 
import trade still outside government 
control and spells its annihilation, espe- 
cially since under another decree foreign 
exchange is allotted only on a day-to-day 
basis, depending upon the actual daily 
receipts and the urgency of the request. 

Therefore almost everything that Ger- 
many imports, except for trifles, will 
henceforth go through government con- 
trol boards or monopolies, which will en- 
able Germany to throw her trade wher- 
ever it will do the most good politically 
of financially, irrespective of obligations 
under the most-favored-nation clause in 
the German-American treaty, for in- 
stance. 

This is all part of the new economic 
policy of the Third Reich, designed, in 
the words of the West German Beob- 
achter, “to wring such concessions from 


W. BUNN 


other countries as will enable Germany 
to pay in goods.” 

The Bank for International Settle- 
ments is the fiscal agent for the Dawes 
loan. The trustees for the loan are two 
Americans (namely, Mr. McGarrah, one- 
time president of the Bank for Interna- 
tional Settlements, and Nelson D. Jay, 
a partner of Morgan et Cie), and Carel 
Eliza ter Meulen, head of a Dutch bank- 
ing house. The German Government 
pledged certain customs and tax receipts 
as security for the Dawes loan. On 
July 17 the Dawes loan trustees noti- 
fied attachment of these receipts in 
view of the failure of Germany (pursuant 
to the moratorium) to deposit in the 
Bank for International Settlements on 
July 15 the interest instalment then fall- 
ing due on the Dawes loan. The German 
Government refused to recognize the at- 
tachment, stating that the application of 
the moratorium to service of the Dawes 
loan was not a default but only an inter- 
ruption of transfer of interest payments 
duly deposited in marks (in the Reichs- 
bank), and stating that it “has taken 
all necessary steps to assure that the 
revenue will be used for the purposes for 
which they are intended.” 

No revenues have been pledged against 
the Young loan. 

Apparently the only country immedi- 
ately affected by the action of the Ger- 
man Government is the United States, 
since agreements have been made with 
all the European creditors re service of 
the Dawes and Young loans. 

We are told that the Labor Service 
camps are being prepared for compul- 
sory service with an annual conscript 
contingent of about 300,000. 

The total of unemployment fell in June 
by 47,000 to 2,482,000. ; 

The Reichsbank’s statement as of July 
shows the following: Gold coin and bul- 


lion decreased 56,000 marks;. reserve in 


foreign currencies increased 244,000 
marks; notes in circulation decreased 
144,764,000 marks; ratio of reserve 
against. outstanding notes 2.1 per cent, 
as against 2 per cent on June 30; total 
gold holdings 70,122,000 marks, as 
against 70,178,000 on June 30. 

This is the first increase of the ratio 
for several months, but it is not proper 
occasion of jubilation. It was achieved 
at the expense of tragic interruption of 
financial and commercial intercourse 
with the outside world; imports of even 
essential raw materials cut below re- 
quirements, &c. 

The Reichsbank’s statement as of July 
14 shows the following: Gold coin and 
bullion increased 2,049,000 marks; re- 
serve in foreign currencies decreased 
1,259,000 marks; notes in circulation de- 
creased 36,173,000 marks; ratio of re- 








serve against outstanding notes 2.2 per 
cent, as against 2.1 per cent on July 7; 
total gold holdings 72,171,000 marks, as 
against’ 70,122,000 on July 7. 

The above-noted increase of the gold 
reserve is the first since Jan, 6. The gold 
holdings on Jan. 6 totaled 389,190,000 
marks. 

Apparently (though it is by no means 
entirely clear), the institution of Storm 
Troop special commissars and agents 
with supervision of administration, in- 
dustry and banks, has been abolished. 
Reorganization of the Storm Troops pro- 
ceeds briskly; our best information indi- 
cates transformation into a political body 
about one-third the size of the present 
body. 

Here’s something indeed. We hear that 
a Nazi court-martial has been sitting at 


. Munich since July 4, composed of two 


S. S. officers and a special representa- 
tive of Chancellor Hitler; that on July 
19 it had at least 2,000 cases before it; 
and that the concentration camp at 
Dachau (near Munich) is overflowing 
with Brown Shirt prisoners, its accom- 
modations in consequence requiring to be 
greatly increased. We understand that 
the punishment being most frequently 
inflicted is expulsion from the Storm 
Troops. 

On July 20 Herr Schmitt, the Economic 
Dictator, issued a decree placing most 
of the textile industry on a thirty-six- 
hour week, frankly giving as reason the 
growing shortage of foreign raw ma- 
terials, imports of which have to be cur- 
tailed by reason of lack of cash and 
credit. This, of course, is a dreadful thing 
for the Hitler régime. And apparently 
this is only a beginning. Another decree 
of the same date puts the entire rubber 
trade under government control. Govern- 
ment control doth indeed advance apace. 

How will the workers immediately af- 
fected react? For a_ thirty'six-hour 
week, of course, means fewer working 
hours for the individual worker, ergo, de- 
creased earnings, a lower standard -of 
living. It is said that prior to the decree 
the majority of textile workers were 
close to the minimum subsistence level, 
and living costs are rising. 

Herr Hitler has not only to face the 
disapproval of the greater part of man- 
kind but also the unkindness of nature. 
Nothing could be imagined more discon- 
certing to the Nazi plans than the 
drought. To be sure, the Russian experi- 
ment has more than once survived such a 
trial, but one rather expects the Ger- 
man trial to be still more severe. The 
choice between the devil and the deep 
sea, or that between Scylla and Charyb- 
dis, is nothing to this. It Hitler raises 
the prices of agricultural products, the 
workers will be infuriated; and vice 
versa. It seems definitely established 
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The Pre-Depression Urban Housing Surplus; 1929-33 
Deficit 635,000 Units 


By WALTER RENTON INGALLS 


This is the third of a series of arti- 
cles on the American housing situation. 
HE occupation of our 

building personnel is 

by no means restricted 
to new construction. 
Throughout the land 
there are thousands 
of housewrights whose 
work is largely job- 
bing, i. e., the making 
of repairs and renewals. We have no 
means of measuring the volume of such 
ork, but we may obtain a rough idea 
of it, enough to give us a sense of pro- 
portion. Assume that we possess 25 mil- 
lion dwelling units ex-farms and that 
their average value is $2,000; the total 
will be 50 billion. An annual repair bill 
of 2 per cent would run to one billion, 
which would correspond with 200,000 new 
units at $5,000 per unit. This is not an 
extravagant estimate. A survey of na- 
tional housing must obviously contem- 
plate not merely the provision of new 
roofs but also the preservation of those 
that we have already built. 





Postponement of Repair Work an 
Important Depression Influence 


It does not follow from this that such 
a volume of work is performed annually. 
On the contrary, it may be skimped or 
neglected altogether, with the conse- 
quence of property deterioration. This 
is not an academic conception. The mort- 
gagee refuses to renew a mortgage upon 
a house until it has been put at least 
into organic repair. The owner of an un- 
encumbered house may be more negli- 
gent. The high cost of building from 
1925 to 1929 probably restrained prop- 
erty upkeep and it is notorious that eco- 
nomic constraint since 1929 has aggra- 
vated that condition, In this connection, 
however, mention should be made of the 
numerous owners of houses who do their 
own repairs rather than inviting the 
vocational personnel to perform them. 
Carpentry, brick-laying, pipefitting and 
painting are not mysteries that are con- 
fined to the members of guilds, nor even 
are they exercises of very much skill. 
Dwellers in the countryside are more 
appreciative of this than are city folk. 
They are more resourceful and in every 
way are more independent. As the ex- 
change of services has become more dif- 
ficult to negotiate the precept of “do it 
yourself” has increasingly obtained. 

We may orient ourselves if we assume 
that out of our total population of 105,- 
710,000 at the beginning of 1920 we had 
about 104,000,000 occupying private 
dwellings divided among 26,000,000 fam- 
ilies, of whom 6,500,000 were farming 
families, leaving 19,500,000 to be accom- 
modated otherwise. If we adopt 19,000,- 
000 as a starting point, we shall prob- 
ably not understate the physical pos- 
session at the beginning of 1920.6 


Five and One-Half Million Dwelling 
Units Built, 1920-29 


We come now to the matter of addi- 
tion and subtraction during the decen- 
nium following Jan. 1, 1920. For the 
annual addition we have specific data, 
although there is a good deal of oppor- 
tunity for error in them. For the annual 
subtraction the data are very shadowy. 

The best record of building is that 
which is furnished by Dodge, which is 





*This study ignores the families of sub- 
stantial income who own or occu two 
or more houses, the number of which is 
not inconsiderable, but as to which we 
have no means of knowing, in the absence 
of an actual house survey. This study is 
indicating a good many y ed that we 
ought to know about, but do not. 


adopted in the statistical publications of 
the Department of Commerce. Since 
1924 its geographical coverage is as- 
sumed to have been 91 per cent. I am 
extending it in the ratio of 90:100 for 
the last five years of the decennium, but 
in a larger ratio for the first five years. 
I am assuming that 1,000 square feet 
represents one dwelling unit. I assume, 
furthermore, that the contracts made in 
the second half of 1919 were not con- 
summated until 1920 and that of the 
contracts of 1929 we had the benefit of 
only those of the first semester. In this 
way we arrive at a total new construc- 
tion of 5,000,000 units in the decennium. 
I am willing to concede the possibility of 
a minus error of 10 per cent in this 
calculation and accept and hereinafter 
use an estimate of 5,500,000 for the con- 
struction during this period, so as to 
cover small houses that do not get into 
the contract statistics. 

We have a certain correlation with 
this in the reports of the Department of 
Labor of construction in 257 cities on a 
unit basis. I am unable to set these re- 
ports back by six months at beginning 
and end of the period, but disregarding 
that irregularity (which is immaterial) 
and including a conjectural figure for 
1920, these reports show permits for the 
construction of 3,591,000 units in the 
decade ending with 1929, which would be 
about 65 per cent of 5,500,000. The popu- 
lation of these 257 cities was 36,570,000, 
or 49 per cent, of the total in 1920; and 
43,665,235, or 47 per cent, in 1930. 


An Estimate of Losses by Demolition 
and Disaster 


There are no existing data in respect 
of losses of houses by demolition and 
disaster. The total fire loss in the 
United States runs around 450 million 
dollars per annum, without much change 
from year to year. According to the 
Board of Fire Insurance Writers, in pri- 
vate communications to me, the fire loss 
in 1931 was $464,632,000, whereof $159,- 
000,000 was in dwellings. From 1925 to 
1931 dwelling-house fires increased 50 
per cent. The fire loss on farms is ap- 
proximately $100,000,000 each year, 
whereof 50 per cent occurs in dwellings. 
The loss in rural communities, including 
towns of 2,500 population, exceeds $160,- 
000,000 per annum. 

These are underestimates, for losses 
that are not statistically reported are be- 
lieved to be of the order of one-fourth of 
those that are, i. e., the statistical ac- 
count is for about 80 per cent. So we 
may estimate roughly that the loss of 
dwellings by fire other than on farms is 
of the magnitude of $150,000,000 per an- 
num, or say 50,000 units. 


Balance Sheet of American Construction; 
No Surplus Housing in 1929 


As for the subtraction of houses by 
demolition and disaster other than by 
fire (such as tornado and flood) there 
are no statistical data. However, we may 
obtain a reasonable idea in this way: At 
the beginning of 1920 our housing is 
herein assumed to have been in equilib- 
rium and at the end of 1929 it appears 
to have been substantially likewise. In 
ten years our non-farm population in- 
creased about eighteen million, implying 
the need for about 4,500,000 houses, but 
we actually built about 5,500,000, where- 
fore we may assume that about one mil- 
lion, or an average of about 100,000 per 


annum, were required for replacements, 
whereof about 50,000 were to replace loss 
by fire. 

We are now able to construct a balance 
sheet of our position as of Jan. 1, 1920, 
‘and Dec. 31, 1929, as shown by Table 
III. 

TABLE III. BALANCE SHEET OF AMER- 


ICAN CONSTRUCTION 
Jan. 1, 1920: 





Dwelling units on farms..... 6,500, 
Dwelling units ex-farms..... -- 19,000,000 

Construction in ten years...... 5,500, 
Gp aitake<caacauew ie 

Deduct A RS RE 1,000, 
Dec. 31, 1929: ¥ 
Total dwelling units available... 30,000,000 


As of the last date the census reported 
29,900,000 dwelling units occupied. This 
is a good check on the assumptions and 
calculations hereinbefore. If on that date 
there was a condition of 100 per cent 
occupancy the check would be all but 
perfect. An occupancy of 95 per cent, 
which would be normal and would reflect 
overbuilding, would give a total of 31,- 
500,000. In my estimate of the national 
wealth, published in THE ANNALIST of 
Oct. 31, 1931, I estimated the possession 
of 31,000,000 in 1929, and my present 
estimate, which is more painstaking, is 
a revision downward. However, there 
should be no quarrel over differences of 
this order in an estimate of such mag- 
nitude and such uncertainty. We may 
reasonably come to the conclusion that, 
viewing the country as a whole, we had 
no surplus housing at the end of 1929. 


Overbuilding in Cities 


Yet we must examine the picture more 
closely. A migration from the farms and 
ruralia to the cities occurred in this 
decennium, with the probability of aban- 
donment of houses in some areas, and 
building, with the possibility of over- 
building, to relieve the growing conges- 
tion, in the cities. An examination of the 
population statistics reveals occurrences 
in line with such expectations. 

Without making corrections for the 
interval of 10% years, instead of 10 
years, between the dates of the last two 
censuses, and without making allowance 
for the percentage of population living 
in institutions, it appears that the in- 
crease in population in the 257 cities 
comprised in the building reports of the 
United States Department of Labor re- 
quired about 1,916,000 dwelling units, 
plus perhaps 400,000 for replacement, 
and this clearly indicates overbuilding in 
that group of cities which is in the main 
of plus 25,000 population. Further analy- 
sis reveals that this was greatest in the 
very large cities. 


Surplus in Large Cities Offset by 
Deficiencies Elsewhere 


If, however, there were overbuilding 
in those areas there was corresponding 
underbuilding in the other areas, with- 
out reference to the farms, the number 
of which diminished. We might conclude, 
therefore, that there was at the end of 
1929 a surplus of dwelling units in the 
cities, especially in the large cities, and 
that migration from them, which has 
been occurring during the last three 
years, tends to leave stranded some of 
their housing. On the other hand, the 
shortage in provisions elsewhere would 
tend to become aggravated. The record 
of building since 1929 seems to illumi- 
nate this idea. 


In coming to this conclusion, however, 
allowance must be made for the statistics 
for 257 cities being based on permits, 
which are not always exercised, with the 
consequent result of some overstatement. 
We summarize the housing of this part 
of our population in Table IV. 


TABLE IV. THE URBAN HOUSING 
SITUATION 
Units existing in 257 cities Jan. 1, 


SED, BOND «ia s.onnnaadieascaeneass 9,000,000 
Permits to build, 1920-1929.......... 3,591,000 
12,591,000 

case Bu disaster and demolition, 
PP Oh Rete? IE ,000 

Units existing in 257 cities Dec. 31, 
; Oe “ee er 12,191,000 

Population requirement at 95 per 
GORE GOOUDAMED .co06056.0.000:05400 11,480,000 
Surplus of urban houses.......... 711,000 
This computational surplus, which 


may be exaggerated, obviously makes no 
account of vacancies resulting from fam- 
ilies doubling up under economic con- 
straint or migrating into the suburbs 
and the rural districts. 


The 1929-33 Deficit 


Since 1929 the provision of dwelling 
units, in grand total and in the group of 
257 cities (about 750 in 1933), has been 
as shown in Table V.7 








TABLE V. NEW DWELLING UNITS 
SINCE 1929 
or ial 
Year Unban. Cities. 
bed (second half).. 179, 006 100,000 257 
1930 . ae 125, ped 257 
BL secesce see ce e0e8h1,000 98,000 257 
1932 Leese eee 82,000 27,000 257 
NOE, ccavvadanss 728,000 350,000 257 
1933 (first half).... 37,000 15,810 750 
July .......... 8,200 3,293 776 
pe Se 7.100 2,864 774 
September ... 7, 3,826 764 
October ...... 7,600 2,124 ike 
November .... 7,100 3,957 756 
December 6,500 2,200 756 
OO ee 81,100 *34.074 


*Whereof 25,879 were in 257 cities. 


The above statistics bring out one con- 
dition very clearly. Whereas the build- 
ing in 257 cities in 1920-2 was 65 per 
cent of the total accounted, in 1930-33 it 
was only about 47 per cent and year by 
year was diminishing, the ratio for 1933 
being only about 31 per cent. 

The increase in population during this 
period has been about 4,000,000, cor- 
responding with about 1,000,000; families. 
We have provided about 765,000 new 
dwelling units and have probably suf- 
fered a loss of about 400,000, making a 
net gain of about 365,000 and a four- 
year deficit of about 635,000. This sup- 
ports the representations that of late 
have been made increasingly by men of 
judgment who are associated with build- 
ing construction, promoting and financ- 
ing, although some of them have clearly 
been exaggerated. Nevertheless, we 
may clearly discern a physical situation, 
if not a financial, that is similar to what 
existed in the early part of 1922. It is 
important, therefore, to look for some of 
the differences that may be blockading 
a revival of building. This will be the 
subject of the fourth and last article of 
this survey. 

The constant references to the group of 
257 cities is because this is a up of ~ 7 
tical cities for which the partment of 
Labor has kept ae detailed record since 1920. 
Its other records are not baseneenene bony 
year to year. Beginning ae it began 


to report for about 750, the number v: ng 
a little from month to month. 
®*The Chamber of Commerce of the United 
States estimates a present housing deficit 
of about 800,000 units, which may be no ex- 
aggeration. 
=i NVESTMENT HINT S== 
and other valuable information on 
trading methods in our helpful book- 
let, sent om request. Ask jor 0-6, 
100 SHARE OR ODD LOTS 


(GiSHOLM & (HAPMAN 
Members Now York piece Exchange 
New Yorke! 














maaan S52 Broadway 
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Outstanding Features in the Commodities 


HE Annalist Weekly 
Index of Wholesale 
Commodity Prices 
shows a drop of 1.0 
point, the index de 
clining to 114.5 on 


July 24 from 115.5 
(revised) on July 17. 





Declines in farm and 
food products were responsible for the 
decrease. In the farm products group, 
the outstanding declines were in wheat, 
steers, hogs and cotton. Declines in beef 
prices were the principal cause of the 
decrease of the food products index. 
Other commodities showed little change 
for the week. 

While livestock prices have been de- 
pressed by the large amount of offerings 
occasioned by the drought, the outlook 
is for higher prices ir. the future. The 
quality of many of the current offerings 
is poor, the animals suffering from lack 
of water and proper feeding. Many ani- 
mals have died as a result of the drought, 
and the strike in the stockyards has been 
responsible for more deaths. AAA of- 
ficials have made temporary arrange- 
ments to clear the congestion in glutted 
cattle markets and are now working out 
plans to prevent further glutting of re- 
ceiving centres. 

Preliminary data released by the Bu- 
reau of Agricultural Economics shows 
that gross farm receipts in June amount- 
ed to $440,000,000, as compared with 
$439,000,000 in May, and $423,000,000 in 
June, 1933. The June total included 
$411,000,000 from sales of farm prod- 
ucts, $28,000,000 in rental and benefit 
payments by the AAA, and about $1,000,- 
000 from government purchases of cattle 
in drought areas. In the first six months 
of 1934, cash income from the sale of 
farm products amounted to $2,428,000,- 
000, as compared with $2,032,000,000 in 
the first half of last year, a gain of 19 
per cent. Including AAA payments and 
purchases of cattle, the total was raised 
to $2,578,000,000, or a gain of 27 per 
cent over receipts in the corresponding 
period of last year. It is estimated that 
while July income will show an increase 
over June, because of higher prices, the 
total will fall short of that for July of 


last year. 
DAILY SPOT PRICES 





Moody's 

~-Index.- 
. 8. Old 

Cotton. Wheat. Corn Hogs. §. ‘2 
July 17 13.30 1.14 7 4.74 144.0 85.4 
July 18 13.35 1.1 7 4.66 144.7 85.8 
July 19 13.25 1.16 ‘ J 44.8 86.3 
July 20 13.00 tise TT 4.66 144.0 85.5 
July 21 13.15 1.1 -78% ’ a : 
Tuly 23....13.10 1.11% .78% 4.46 143.3 85.1 
July 24. 12.85 Loose -78% (t) 141.8 84.2 
Cotton — Middling upland, New York. 
Wheat—No. 2 red, new, c. i. f., domestic, 


New York. Corn—No. 2 yellow, ‘New York 
Hogs—Day's avera age. Chicago. Moody’s in- 
dex—Daily —— — fifteen sapte commodi- 
ties, Dec. 31, ; March 33 = 80. 
tNot available yt of strike. 


COTTON 


OTTON prices for the week under 
C review were featured by a sharp 

reaction. About half of the gains 
of the preceding rally were lost, indicat- 
ing that the discount of a small crop 
had been fairly liberal. Tuesday’s close 
for the October contract fell slightly be- 
low the high reached in the rally dur- 
ing January, which culminated on Feb. 
13. The motivating force behind the 
market has, of course, been the reports 
on crop conditions, but it is inevitable 
that following a period of sharply rising 
prices the technical position of the mar- 
ket becomes important. An additional 
factor is that the severe drought which 
has affected large sections of the coun- 
try, while contributing to a smaller crop, 
may have an adverse effect on general 
conditions and in this manner partly off- 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 








MONTHLY AVERAGES — (9/2* 


‘A US DOLLARS > 








100 


© 20 2) 22 23 26 25 26 27 28 29:90 9) 32 













: 1 913-100 a. i ies ee 7; ° 
l, 
| | | 
eo} t ‘ ® 
A 
} } } 4A | - \>0 
| iN aS wn a f? | 
7 ; + ? leo 
| | | 
| | 
| ls 
_ —-- In Terms of Current U. S. Dollars —_ ——_——_—___—- 1 
1 2. 3. 4. 5. 6. . 8. All Comm 
Farm Food Texti:e Building Chem- Miscel- Com- {flIn Old 
1934. Products. Products. Products. Fuels Metals. Materials. icals. laneous. modities. “— 
July 24...100.5 113.0 *113. 164.0 110.2 113.6 98.9 98.7 114.5 
July 17...102.6 113.8 1113.0 164.0 110.3 113.8 98.9 88.7 115.5 168. 5 
July 10... 98.8 112.9 111.0 162.5 110.3 113.8 98.9 88.7 113.6 67.5 
July 3... 99.1 112.7 110.2 162.5 110.3 113.9 98.9 88.6 113.6 67.4 
June 26...i00.5 114.1 110.4 161.4 112.5 113.9 99.5 89.1 114.7 68.0 
June 19. ..101.3 114.5 111.7 161.4 112.5 114.0 99.5 89.0 115.1 68.3 
June 12... 99.2 113.8 131.4 164.3 112.5 114.0 99.5 90.0 114.5 67.9 
June 5... 97.0 111.1 111.4 164.3 111.9 114.0 99.5 89.8 112.9 67.1 
Mav 29 95.2 109.6 112.1 163.7 112.1 114.0 99.6 89.2 111.8 66.4 
May 22... 93.6 109.9 113.0 163.7 112.1 114.1 99.6 89.7 111.4 65.9 
May 15 92.7 108.9 114.1 161.7 112.3 114.2 99.6 89.8 110.6 65.6 
May 93.5 109.4 114.0 161.7 112.3 114.2 99.6 91.2 111.1 65.7 
May 1... $90.5 107.7 113.9 1€1.4 112.4 114.0 99.6 89.5 109.4 64.8 
Apr. 24... 89.4 106.7 115.9 161.4 112.3 113.9 100.2 88.6 108.7 64.0 
Apr. 17... 90.5 106.5 117.8 160.4 105.7 113.8 100.2 88.4 108.3 64.3 
Apr. 10... 92.2 106.1 118.8 161.9 105.6 113.8 100.2 88.0 108.9 64.7 
Apr. 3... 92.2 105.8 119.3 160.4 105.0 113.8 100.2 87.3 108.6 64.5 
Mar. 27 91.2 105.9 119.4 154.1 104.9 113.8 100.1 86.9 107.4 64.0 
May 20... 92.2 107.4 120.2 155.0 105.0 213.8 100.1 87.0 108.3 64.5 
July 25,'33 91.3 105.1 119.3 117.5 104.3 107.2 96.9 85.3 102.5 73.3 
*Preliminary. tRevised. {Based on exchange quotations for France Switzerland, 


Holland and Belgium. For hong 4 figures from Sot 26, may Oy June 12, 
page 1 


ANNALIsT of June 22, 1934, page 


and June 29 


1934, see THE 


SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices Except as Noted) 


domestic (bu.)... 


Wheat, No. 2 red, c. i. f., 
Corn, No. 2 yellow (bu.) 
Oats, No. 3 white (Du.)..........seeceeseees- 
Rye, No. 2 ks eageoo en ec. i. f. (bu.). 
Barley, malting (bu. 
cattle. choice heavy shee Chiceno(300 Ib.) 
Hogs. day’s average, Chicago (100 I 
on, middling upland (Ib.)...........++..- 
Wool, fine staple territory (1b.)............. 
Wool, Ohio delaines, scoured (Ib 
Beef, choice Western dressed steers, 700 Ibs. 
and up (100 Ib.) 
Hams, picnic (1D.)........ccecccccccsccess 
Pork, mess (100 Ib.) 
——. PED TAD o ccccccsvecceccdescscescaes 
Sugar, SOEMMOE CED.) ccc ccccccccccsccecscccese 
fee, Santos No. 4 @. ROA ECAR EC OEEEES 
Cortes’ Rio No. 7 (ib 
Flour, fancy oe comeaiie patent (bbl.)..... 
Lard, choice Western (100 Ib.) 
Cottonseed oil, og A (00 DR ec0eesen 
Printcloth, 38%%4- inch, 64x 5.35 (y' 
Cotton sheeting, brown, MG-ineh, Sex6o, 4.00 
ts) 


unbranded double cuts (yd.)............- 
on Southern two-ply warps, No. 
DLT stncctanadedddastedekmeetuns ctahe dee 
Worsted yar. Bradford, 2-40s, half-blood 
weaving DA PAéetctnceedeceit canes ones 


Silk, 78% seriplane, Japan, 13-15 size for 
near-by delivery (lb. 
Rayon, 150 denier, Ist quality (Ib.).......... 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run, Pitts- 
RE SE a Ee ae cata alae 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at refinery, Oil, Paint and Drug 
Reporter avge. at 4 refinery centres(gal.)+ 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter avge. for 10 fields (bbl.)t 
Pig iron, Iron Age composite (gross ton). 
Finished steel, Ircn Age composite (100 Ib. d. 
Popper, electrolytic, elivered Conn. (1b.). 
( 


Zinc, East St. Louis (ib 


Lumber, wArghitecturai Record monthly | 
IN: COED BN o.o.06 0.0044 ¥:ch00+40s00 
Brick, Architectural Record monthly com- 
posite CEUEOEE. no sconecacseceneddccvagecaces 
Structural _ steel, —— Record 
monthly com osite (100 Ib.)......... 
Cement, Architectural ieee monthly 


composite (bbl.) 
Leather, Union ib.) or 
Hides, heavy native steers, Chicago (Ib.). 
paper. newsroll contract (ton) 

er, wrapping, No. 1 Kraft (Ib.).......... 
Ra ber, standard thick latex (Ib.).......... 


July 24, 1934. 
$1.09 


‘55 
‘87 

$9.12 

$4. 


28. 30-8.45 
**94.75-4.85 
$§5.95 bid 
“aay 
1.07% 
32% 
1.46% 
1.13-1.18 
6.75 
2.00 
3.85 
049%, 
1.207 
17.90 


+#2.124 
+t.09 


*14.80 


04% 
16% 


6% 


*Monthly prices as of Julv 15, 1934; June 15, 1934, 


tPrices for previous Friday. 
tax. **Bulk price nominal. §&*Closin 
tiRevised basis. {Chicago Price. § 


July 17, 1934. July 25, 1933. 
$1.14%4 $1.094 
7 66 
"1.4 -46%4@.47% 
84 915 
.78 86% 
9.31 7.15 
4.74 4. 
.1330 -1050 
BA .77 
17% 1.78% 
13.50—14.50 10.50—-11.50 
091% 06% 
ty aa é 
oats “Ost 
-104%-.10% 09—.09%4 
-09%4-—.09%% 07% 
**8.40-8.55 .30—9.00 
My way 7.85-7.95 
$§6.00-6.30 5.90 
1.06%-.06% -06%—.06% 
1.075-.07% 08 
.32 +.31% 
1.41% 1.43% 
1.16-1.21 2.23-2.28 
55 -60-.65 
6.75 6.50 
2.00 1.10-1.25 
3.85 2.50 
049% .0456% 
1.207 -805 
7.90 15.90 
*#2.131 1.973 
+.09 09 
.0375 .0450 
-5195 -4650 
.0430 .0500 
*16.40 *15.60 
7*14.94 7*11.81 
*1.65 *1.60 
*2.30 *2.10 
31 .39 
10% 15 
.00 40.00 
04% 04% 
16% 08} 4 
and July 15, 1933. +Revised. 
{Includes rocessing 


**Does not include processing tax. 
price of nearest future contract. tfBlue 
uvotation as of July 23 because of strike. 


Eagle. 








whict 


set the favorable effect on prices 
a curtailed crop would have. Reports of 
rains on Monda: Tuesday caused 
considerabie liquidatior October con 
tracts closed on Tuesday at 12.76-7%, 


Middling spots 
October Live) 
i, against 6.85d 

moisture 
continued 


against 13.20 a week ago 
fell to 12.85 from 13.30 
pool closed at 6.71d 

During the first half of July, 
conditions in the Cotton Belt 
abnormal, according to the latest week!) 
report of the New York Cotton Ex- 
change Service. Average precipitatio: 
for the entire belt amounted to 1.67 
inches, as compared with a normal pre- 
cipitation of 2.18 The percent- 
age departure from normal was 76.6 pei 
cent. Only two States show greater than 
normal precipitation, these being North 
Carolina and Alabama. Oklahoma showed 
the greatest loss from normal, average 
precipitation being 0.39 inch, as com- 
pared with a normal of 1.60 inches. The 
per cent of normal was 24.4. 

Sales of cotton cloth have declined be- 
low the level of production. Prices, how- 
ever, have increased, but buyers have 
hesitated increasing their commitments 
because of uncertainty regarding the fu- 
ture. Production, on the other hand, has 
been increasing slowly. The Cotton Ex- 
change Service reports the June exports 
of cotton cloth from Japan were the 
largest on record for June. 


inches 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

—W’k Ending Thursday—. Yr's 
July 19, July 12, July 20, Ch’ge 
1934 1934. 1933 -.¢ 


Movement Into Sight: 





During week 81 58 184 —56.0 

Since Aug. 1 *12,12 13,907 —12.8 
Deliveries During Week 

To domestic mills 4 47 123 —56.1 

To foreign mills 13 114 164 20.7 

To all mills... 184 161 287 35.9 
Deliveries Since Aug. 1 

To domestic mills. .*5,321 5,986 11.1 

To foreign mills. .*7,901 7,997 1.2 

To all mills... ...*13,222 . 13,983 — 5.4 
Exports: 

During week 85 56 175 51.4 

Since Aug. 1 *7,427 8,201 9.4 
World V isible Supply (Thursday): 

World tota 5,458 5,561 6, 719 18.5 

Week’ s chs ange 103 103 103 

U. S. A. only 3,609 3,667 4,422 18.4 
Certificate a Stocks: 

Thursday 206 208 363 43.2 


*Adjusted 
THE GRAINS 
HE wheat market 


ing the past 
crease in activity, 


was featured dur- 
week by a sharp in- 
new highs on Fri- 


day and a sharp drop on Tuesday. The 
market has been very sensitive to weather 
conditions and reports of further dam- 


age to crops as a result of the drought 
was followed by rises, while 
showers in South Dakota parts of 
Nebraska on Tuesday sent prices down. 
New September contracts closed on Tues- 
day at 97%, against 99% a week ago 


reports of 
and 


Winnipeg prices, although below the 
best levels of the week, showed a slight 
gain, October contracts closing at 85%, 


October Liver 
gain for the 


against 84% a week ago 
pool also showed a slight 


week, closing at 5s5d, against 5s 4d. 
The turnover on the Board of Trade 
reached the highest level of the year, 
although below the total for the corre 
sponding week of last year. The volume 


amounted to 283,428,000 bushels, as com-’ 


pared with 166,460,000 bushels in the 
preceding week and 603,380,000 bushels 
for the corresponding week last year. 
World production on wheat is esti- 
mated at about 400,000,000 bushels less 
than last year’s total of 3,693,000,000 
bushels by the Bureau of Agricultural 
Economics. This estimate does not. in- 
clude production in Russia and China. 


The statement made last week by Sir 


July 27, 1934 


























4 
| 





Friday, July 27, 1934 


THE ANNALIST 


127 





Herbert Robson, president of the London 
Corn Trade Association, that world 
wheat demand during the crop year be- 
ginning Aug. 1 would take care of the 
supply, was attacked by Andrew Cairns, 
Canadian wheat trade expert and secre- 
tary of the International Wheat Ad- 
visory Commission, in a letter to The 
London Times. Probable demand from 
Europe and extra-European countries 
was placed by Sir Herbert at about 560,- 
000,000 bushels, which coincided with his 
estimate of available export supply. Mr. 
Cairns declared that on the basis of the 
latest information available at the wheat 
commission secretariat, total world stock 
of wheat on Aug. 1 would be about 
1,120,000,000 bushels, compared with the 
1922-28 average of about 620,000,000 
bushels. He estimated world demand for 
imported wheat for the coming season at 
about 600,000,000 bushels. 

Corn prices, although closing on Tues- 
day below the week’s high, showed a net 
gain. September contracts closed 64% 
against 62%. a week earlier. The turn- 
over for corn showed a marked increase, 
speculative interest in this commodity 
being stimulated by reports of excessive 
temperatures in the Western Corn Belt. 
Trading volume amounted to 114,042,000 
bushels, as compared with 69,193,000 bu- 
shels a week earlier and 234,303,000 bu- 
shels a year ago. 

Oats closed at 44% for the new Sep- 
tember contracts, compared with 45% a 
week ago. The oats crop has almost all 
been harvested and is practically a fail- 
ure in many sections. It is estimated 
that consumption on farms is sufficient 
to absorb this year’s output. September 
rye closed on Tuesday at 72% for the 
new contract, against 71% a week 
earlier. 

MOVEMENT OF UNITED STATES 


WHEAT 


rts as reported by the 
Commerce, visible sup- 
Chicago 


(Thousands ; 
Department Of 
plies as reported b y the 
Board of de) 
Ww k Ended Saturday— 
21, Juli’ Julyz. 





Wheat [ 3 4 
Since July 1 ake 15 
Flour ex 25 29 81 
Since Jul 86 ree 105 
‘otal (bus.)t.... 120 143 150 
Since July lf... ‘ 414 ios 720 


k- 
end 104,457 95,772 127,762 


“includ Nour milled in bond from Cana- 
dian ing Flour converted to wheat at 
4.7 ak Y- to the barrel. tRevised 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, wheat only, as re- 
ported by the Dominion Bureau of 
Statistics) 
Wgis Julye, Saiyia 
i984.’ 1984!” 1933: 


Exports, inc. from U. 
Jerre 3,029 1,900 
Exports for season}. . 148,325 se 218" $33 
Elevator stocks and 
afloat at week-end?.187,278 188,454 nei 
*Including also exports into U. S. for U. 
coneuraption. tSince July 28, min and uly 
tIncluding stocks at U. S. ports 
ittevined. 


COCOA 


OCOA prices declined during the 
C past week, the market being fea- 

tured by a large amount of switch- 
ing. Switching was particularly evident 
on Tuesday, when out of a total of slight- 
ly over 1,000 lots traded in, 880 were in- 
volved in exchanges. Trading on Tues- 
day was the fourth largest in the his- 
tory of the Exchange. 


SUGAR 


UGAR prices declined slightly for 
S the week, although remaining with- 

in the narrow range in which they 
have fluctuated during the past few 
weeks. Traders have been loathe to com- 
mit themselves in view of the proposed 
Cuban treaty. 

Cuban production to July 15 totaled 
2,219,737 tons, while exports from Jan. 1 
to July 15 totaled 1,141,500 tons, accord- 
ing to advices to the New York Coffee 











COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 
October. December. January. March. 
Hig Low. High. Low. High. Low. High. Low. High. Low. High ‘Tow. 
13.12 13.40 13.26 13.45 13.29 13.52 13.40 13.60 13.47 
13.03 13.45 13.19 13.46 13.22 13.53 13.31 13.59 13.38 


13.21 13.48 13.34 13.50 13.38 13.59 13.46 13.64 13.53 
12.95 13.47 13.06 13.49 13. 10 13.59 13.17 13.66 13.37 














12. 12.87 13.32 12.97 13.31 12.98 13.42 13.11 13.48 13.17 
12. 12.94 13.20 13.07 13.24 13.10 13.34 13.22 13.39 13.28 
12. 12.87 13.48 12.97 13.50 12.98 13.59 13.11 13.66 13.17 
12. 3 12.75 13.16 12.87 13.18 12.92 13.28 13.05 13.35 13.10 

uly 24 -7 12. 12.93 ae 13.04 12.86 13.07 12.90 13.20 13.02 13.25 13.09 
July 24 close.... 12.61t a 76t 12.78 age 12.90t 13.02t 13.09t 

Contract {18 17 9.25 13.35 10.05 13.48 10.73 13.50 11.02 13.59 11.13 13.66 11.79 

range os 21 Au. te 18 Nv.6 Jy.18 Dew Jy. “4 My.1 Jy.18 My.1 Jy.19 My.25 
High t new. Govt. tnew. Dec. tnew. July old. Sept. old. Dec. old. 
eo ea High. Low. High. “3 nS. Low. = . Low. High. Low. 
yey } Le mes or 1.01% ol% $8 
July 17..... 1. og 1, 03” ¥ cst i 19 
fay i beans 1. oi 1.03 i = i 02% 1.01 
July 19..... 1.02 1, 1. 00% 1 rt 1.01% 
July 2..... 1. oy, > 1. i a 9 iby Sp ie 99% 
Oe Fh..+.. 1.01 aJ 100 % 1. 02% 1. co 
= rge.1.00% 9K 1.02% ‘975% 1.04% "main ‘oon tate 975% 1.04 
July aa pases -99% 1.034 1.0mm si 1.8 1.03 0%4 
July 24..... 96%, 90% “50%, Om 1.01 a: oe oH 
July a close t 
Contract 00% 80% 87% 106% 7 107% 1 
range {30% Jy. 50% Jy. 1084 88) Oc. J koe 2 = 9 
Weekly Range 
First Two are, of Bd me) wok 
at 1934, Ju en "1094. F 1 tary 1934. ———Contract R 
u u ontract Range——, 
High. Low. Close. High, Lo jen . Low. High. Date. Low. Date. 
orn: 
ME caieews tb F é t sas 59% .60% . -A% Jul = 43 Apr. 17 
SEs 005 004-6 Soe oe ch t -64 -61 -62 oe, Sen July 23 .45 Apr. 17 
Be beaaneea 70 .67 67% t d 62% .63% .57 -70 July 23 .59% June 5 
Oats: 
Sept., newt .4 é 445% t 46 d 45% .42 4 July 23 .42% July 7 
Deo.” newt tae ri 45% t AB% rr-4 408 ‘8% 0 July 23 3” July 10 
July, os. . 44 é t 45% «44 x! 41 474 June 1 24% Apr. 17 
Sept., old... ‘4 44 t 46 ~—(C 4 4246 47% June 1 264 Apr. 17 
Dec.,’ old... .4 4 45% t ABR. A 43 50 June 1 .414% June 22 
“ee ‘ 
ept., newt .7 .72 72% t 15 -70% .71 -64 Py July 23 July 
Dec. new: in -735%  .74 -765% .72 734 0 7” July 2 23 Reh July 10 
July, old... .74 71 -71% t .73 -711% .63 July 23 50% Apr. 19 
Sept., old... .7 71 72% t 74 7 71 .64 4 say, 23 eS Apr. 19 
ec., old... .77 a .74 7 72 -72% . 77 July 23 June 22 
Coffee—D (Santos No. 4): 
(BAe 9.85 9.85 9.77n 9.97 9.67 9.80 9.78 11.42 Mar. 7 7.80 Oct. 20 
BO Bo cccoce 10.36 10.17 10.21t 10.42 10.13 10.35 10.10 11.73 Mar. 7 8.17 Oct. 13 
| eae 10.52 10. , 10.35 t 10.59 10.27 10.58 10.26 11.83 Mar. 7 9.76 Jan. 7 
BE. Be cc cccn 10.52 10. 10.44 n 10.62 10.35 10.55 10.37 11.65 May 28 10.11 June 26 
May §....... 10.62 10-54 10.51 n 10.64 10.40 10.62 10.40 11.66 June 1 10.23 July 3 
Coffee—A (No. 7): 

a sncasces occ Tar. 7.89 7.60... -.. 893 Mar. 7 5.48 Oct. 19 
er 7.80 7.68 7.68n 7.85 7.62 7.85 7.60 8.95 Mar. 7 5.69 Oct. 18 
Er 7.86 7.82 7.82t 7.99 7.75 7.98 7.80 8.99 Mar. 7 7.07 Jan. 3 

SEER . ooo Fare 8.03 7.84 7.95 7.84 8.84 June 1 7.65 July 3 
SE danvinse ‘oo Toa 8.10 7.90 8.12 7.93 881 June 4 7.70 July 3 

Sugar 
EE ¢6e0d6ns 1.69 1.66 Expired 1.68 1.66 1.70 1.69 1.84 July 13 1.24 Oct. 20 
Sept. La La bas 1.74 1.70 1.76 1.73 1.84 gep. 18 1.29 Oct. 20 
See 1.80 1.77 1.78t 1.81 1.78 1.83 1.81 1.84 July 5 1.39 Dec. 21 
Ss .écencess 1.79 1.78 1.79t 1.82 1.79 1.84 1.81 18 July 5 1.46 Jan. 8 
May 1.85 1.82 1.83t 1.86 1.82 1.89 1.85 1.90 June18 1.57 Apr. 10 
iasives 1.90 1.88 o0eLoL 1.91 1.87 1.93 1.89 1.95 June18 1.75 May 16 
wuly, ’35..... 193 190 1.90@1.91 194 191 198 195 1.98 July 6 1.90 July 24 
Cocoa: : 
MEE ic aie a —— iio oa ---. 501 4.97 6.68 July 18 4.18 Oct. 16 
Sept. . 4.80 4.60 4.67t4.68 5.15 490 5.30 5.09 5.98 Feb. 19 4.34 Oct. 17 
er 5.00 480 4.89t 5.36 5.10 5.50 5.30 6.23 Feb. 19 4.80 July 23 
GD. ctacsees 5.00 4.88 4.94t 5.30 5.15 5.57 5.40 6.23 Feb. 19 4.88 July 24 
cr 5.17 4.97 5.09t 5.53 5.26 5.68 5.50 615 May 7 4.97 July 23 
May. 5.32 5.13 5.22n 5.64 5.42 5.81 5.63 6.21 June 13 5.13 July 23 
Say, "M.... “se jose See 5.60 5.60 ... -»- 5.60 July 20 5.60 July 20 
Hides: 
Sept., new.. 7.85 7.55 7.55 n 8.65 8.00 8.65 8.00 12.60 Apr. 10 7.55 July 23 

ec., new.. 8.10 7.90 7. 95 8.90 7.85 9.05 840 12.55 Apr. 10 7.85 July 20 
Mar., new.. 8.30 8.05 8. 10 9.25 8.05 9.20 8.45 13.30 Apr. 10 8.05 July 20 
June, new.. 8.60 8.25 8.31 9.50 8.30 9.40 8.80 11.50 June 13 8.25 July 23 
Sept., old.... 6.70 6.70 $.90@6.80 7.60 7.00 7.75 7.51 12.40 Apr. 10 6.70 July 24 
Dec., old.... 6.90 6.90 7.00 7.90 7.90 7.80 7.55 12.85 Apr. 10 6.90 July 24 
Mar., old.. ewe o<« Wee von see nae -+. 12.71 Mar. 26 12.71 Mar. 26 

a 
SD sts'sene< 14.67 14.60 +. + Fy 14.83 14.59 14.95 14.54 15.78 May 7 7.74 Dec. 20 
Sept. ---14.91 14.69 14.72 15.12 14.55 15.20 14.65 es May 7 7.90 Oct. 16 
——T———E 15.30 15.05 is: 11 t 15.12 15.51 14.95 15.59 15.03 16.36 May 7 -9.90 Jan. 9 
, eS 15.40 15.12 15. 15.59 15.12 15.69 15.13 iea2 May 7 11.42 Feb. 27 
Seer 15.61 15.41 15.45 t 15.47 15.86 15.30 15.95 15.30 16.65 May 7 12.45 Apr. 2 
MEP wscawand 15.89 15.70 15.74n 16.12 15.61 16.23 15.70 16.23 July 11 13.96 June 1 
Silk: 
SE Acannaden A 1.1 1.09 @1.12 1.14 1.11 -.. 1.56 Feb. 19 1.10% June 26 
Sept. 1.12% 1. 10 1.10t . ae 1.18 1.15 1.57 Feb. 191.10 July 24 
Dec. 64. ‘Be 1.1346@1.14 1.18 1.151.20 1.16 1.30 May 18 1.13% July 24 
ME: waekeens Sie a2 1.13 1.14 1.19 LIL 1.18% 1.16 1.27% May 25 1 i July 24 
Wool Tops 
' ores es --. 83.5@86.2 87.0 87.0 86.5 86.5 109.9 Jan. 19 85.5 June 27 
aS “e -.. &.2n 87.2 87.2 86.9 86.9 110.6 Feb 86.0 June 27 
Sear ae a -.. &4n 87.6 87.6 86.9 86.9 1115 Feb. 17 86.9 June 27 
BS oatteg 86.5 86.5 &.8n 88.1 87.5 89.0 87.6 112.4 Feb. 17 86.5 July 24 
; See sain .-. 85.0n 88.4 87.9 89.4 88.0 112.0 Feb 86.9 July 24 
are a 2 85.6 85.5n mea --. 90.4 90.4 92.5 June 25 85.6 July 24 
Ee os wee “> ne. Sansa i (oaedan 
ee on: 6.25 95 t 6 6.00 
Caans4Oe ‘ 5 5. nad ee 10 J 6.25 July 23 4.68 Dec. 20 
Se * anvesen 6.10 5.97 5. 01 6.26 6.13 6.30 5.82 6.30 July 14 5.20 May 25 
Cs, secceses 6.05 6.02 03@6.06 6.33 6.15 6.30 5.97 6.33 July 30 5.28 May 25 
I cineca ace 6.32 6.25 6.2. -26 650 6.35 650 618 6.50 July 12 5.43 May 25 
: eee 6.35 6.28 @6.32 6.55 640 6.55 6.18 6.55 July 12 5.80 June 12 
Copper: 
July . . 6.39 639 647n 6.55 6.55 690 6.67 7.87 Nov.14 6.39 July 24 
eae 6.63 6.33 6. -59 6.67 6.60 6.90 6.68 7.99 Apr. 10 6.33 July 23 
BRED, ccccoes 6.80 6.50 6. .68 6.92 6.82 7.18 6.90 8.08 Apr. 12 6.50 July 23 
MS s0seds 6.98 6.76 6.88 7.10 7.00 7.20 7.17 811 Apr. 7 6.76 July 24 
BP ccaceces 6.92 6.92 698n Tae Fae ose .-. 7.22 July 18 6.92 July 24 
Silver 
} Fe 46.40 46.20 46.15 b 46.90 46.50 47.00 46.30 48.20 ve b. 19 37.50 Oct. 16 
Bs. 6606600 46.35 46.15 46.44t os 46.60 47.18 46.51 48.70 Feb. 19 41.55 Oct. 30 
/ ee 46.70 46.30 46.60t 7.10 47.00 47.50 46.70 49.25 Feb. 19 42.90 May 1 
BG Ne-aceudad 47.70 47.00 a. pett se ro 89 47.85  ... -.. 49.15 Apr. . 43.60 May 1 
May iow > 49.80 July 46.90 June 13 
n Nominal. t ‘Traded. r Bid, @ Bid ‘and offered. § New pthc dling t Trading in 


new contracts commenced Ju 
Note: Saturday trading pn on_the Coffee and Sugar Exchange and Cocoa 


Exchange June to September: 


on _ Commodity Exchange (Rubber, Hides, Silk, 


Silver and Copper) June 23 to Sept. 








and Sugar Exchange from the . Cuban 
Export Corporation. Stocks as of July 15 
amounted to 2,119,556 tons. According 
to reports received by B. W. Dyer & Co., 
European sugar production, exclusive of 
Russia, will amount to approximately 
6,700,000 metric tons, raw sugar value. 
On the basis of this estimate, the new 
crop would exceed the 1938-34 crop by 
553,000 metric tons. 


WOOL 


FURTHER decline in prices fea- 
A tured the wool top market last 
week. Futures declined to a new 
low for the year, being approximately 21 
per cent below the best prices of the 
year. Demand continues low, while in- 
creased supply is depressing the market. 
Foreign markets have also declined. 
Stocks of raw wool in Australia on July 
1 amounted to 66,993,000 pounds, as com- 
pared with 13,261,000 pounds on July 1, 
1933, according to a report by the New 
York Wool Top Exchange Service. The 
wool goods market continues quiet, buy- 
ers adopting a waiting attitude. The 
exchange standard price declined to 90 
cents on Tuesday from 92 cents a week 
ago. The Boston market has also been 
quiet. 
COFFEE 


OFFEE prices showed but little 
change for the week, slight declines 
setting in on Monday and Tuesday. 

Earlier in the week prices firmed on 
news of improved political conditions in 
Brazil. Destruction of coffee in Brazil 
was materially curtailed during the first 
half of July, the total being 305,000 
bags, as compared with 702,000 bags 
during the last half of June, according 
to the New York Coffee and Sugar Ex- 
change. The Exchange in its report said 
in part: 

The sharp decline from the 1,104,000- 
bag total in May and the 1,227,000 total 
in June reflects the improved statistical 
picture in Brazil. Faced with an esti- 
mated 1934-35 crop of 14,102,000 bags, 
Brazil feels that it can now let down 
somewhat in its destruction program. 


RUBBER 


UBBER prices again fluctuated 
R within a fairly wide range last 

week. Slight gains were recorded 
for all contracts, with the exception of 
the July contract. Manufacturers have 
displayed hesitancy in making long-term 
commitments, buying only to fill current 
needs. 


HIDES 

FURTHER setback occurred in 
A hide prices last week, conditions 

resulting from the drought show- 
ing no improvement. Cattle raisers in 
drought-stricken areas unable to water 
or feed cattle have been dumping their 
cattle on the live stock market. The mar- 
ket is awaiting relief developments in 
Washington. 


COTTONSEED OIL 


OTTONSEED OJL prices declined 
+ during the past week, reacting 

along with most of the other com- 
modity markets. ‘The July contract 
closed at 5.95 on Tuesday, against 6.00 
bid a week ago. 


SILK 


ECLINES of between 4 and 6 
D points occurred in silk prices dur- 

ing the past week. The market 
was fairly inactive during the early part 
of the week, but switching of contracts 
toward the close of the week increased 
activity. The September contract closed 
on Tuesday at $1.10, against $1.16 bid a 
week ago. Spot crack showed a further 
drop of 2% cents for the week. 

H. E. HANSEN. 
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News of American Securities 


ET income of the Gen- 
eral Electric Company 
showed a smaller than 
seasonal increase for 
the second quarter, 
adjusted earnings de- 
clining slightly. Net 
income, adjusted for 

‘ seasonal variation, 
amounted to $4,764,000, as compared 
with $4,801,000 in the preceding quarter 

and $3,030,000 in the corresponding 
quarter of last year, Net income normal- 
ly increases 8.1 per cent from the first 
to the second quarter; declines 4.3 per 

cent from the second to the third quar- 
ter; increases 5.4 per cent from the third 

to the fourth. quarter, and declines 8.3 

per cent from the fourth to the first 

quarter. Table I gives net income as re- 
ported by the company for the first two 
quarters of the current year, compared 
with the corresponding periods of last 
year and important balance sheet and 
income account items, together with cer- 

tain ratios from 1923 to 1933. 

The company, which is the largest 
manufacturer of electrical equipment in 
the world, was incorporated on April 15 
1892, under the laws of New York. The 
following is a list of companies it is in- 
terested in by virtue of ownership of 
all or a part of their capital stocks: 


Ralley Meter C 

ian General Electric Co. 

searectey, Co 

Edison E. iE pulance Co. 

Electrical Securities Co. 

Electric Household Utilities Corp. 

Eiectric Rwy. Equipment Securities Corp. 

Electric Vacuum Cleaner Co. 

Generel! Electric Contracts Corp. 
E. ananuoxes Securities Corp. 

Siteead lectric Realty Corp. 

General Electric Supply Corp. 

General Electric Vapor Lamp Co. 





To our 
58,000 
stockholders 


Dividend of 45 cents per share 
will be paid on no-par common 
stock August 15, 1934, to stock- 
holders of record 3:00 P. M. 
August 1, 1934, without closing 
the transfer books. 


J. S. Prescott, Secretary 





Among the products of General 
Foods are: Maxwell House Coffee 
— Post Toastiecs — Grape-Nuts 
— Postum — Post’s Whole Bran — 
Baker's Premium Chocolate — 
Swans Down Cake Fleur—Diamond 
Crystal Salt—Calumet Baking Pow- 
der—Baker’s Coconut—Sanka Cof- 
fee—Jell-O—Minute Tapioca— 
Grape-Nuts Flakes—Log Cabin 
Syrup—Certo—La France—Satina 


GENERAL 
FOODS 


250 Park Avenue, New York City 


PrrAAK<< 


General Electric X-Ray Corp 

Int. General Electric Co., Inc. 
Locke Insulator Co 

Trumbull Electi ‘ic Manufacturing Co 
United Electr'c Securities Co. 


One of the most important of the 
company’s subsidiaries is the Interna- 
tional General Electric Company. Inter- 
national G. E. has acquired large inter- 
ests in electrical equipment concerns in 
foreign countries. The list of subsidiaries 
is too long to include, but General Elec- 
tric is represented in virtually every im- 
portant country in the world. 

The capitalization of General Electric 


of Dec. 31, 1933, amounted to $180,287,- 
v46, unchanged since 1923. The common 
stock, as shown by the accompanying 
chart, has been split up twice, both four 
for one splits. There have been several 
stock dividends. In the post-war period 
there were several 4 per cent and 5 per 
cent distributions. Besides these pay- 
ments, a dividend of one share of Elec- 
tric Bond and Share Securities Corpora- 
tion was paid for each $100 par common 
share of General Electric in 1925, and 
in 1933 a special payment of one-sixth 








































*Stock split 4 for 1. d Deficit. 


GENERAL ELECTRIC COMPANY 
20 }200 
QUARTERLY NET /NCOME 
” ADJUSTED FOR 
« AWNUAL NET /NCOME, SEASONAL VARIATION 
4 QUARTERLY AVERAGES a 
4 10 — 100 
° ! 5 
o 8 {806 
i. 4 re 
S ” 
6 +60 z 
2 {50° 
6 [3 
a4 @ 402 
~ ° 
= v 
|2 3 30 
! ° 
” MONTHLY PRICE RANGE ~ as 
© MOJUSTED FOR CHANGES rs) 
z 2 | IN CAPITALIZATION > 1202 
Zz a 
< | 
Pr} a A, UNADJUSTED FOR STOCK O1V 
- OF / SHARE OF ELECTRIC BOND 
Oo Poe & SHARE SECURITIES CORP 
Zz i+ 110 
| | | | lg 
1923 1924 1925 1926 1927 1928 1929 1930 193! 1932 1933 1934 
Table I—General Electric Company 
(Thousands of dollars.) 
% Oper % Net Net Earn’gs per Share. | 
Net Sales {Operating Charges + Net Income Avail. for — | 


to Sales. Income. to Sales. Com. Stk Special. ‘Common. 


Billed. Charges. 
Yrs. ended Dec. 31: 
1923 . .$271,310 $241,654 89.1 
1924... .. 299,252 264,910 88.5 
| 1925 ‘ 290,290 257,479 88.7 
26. wan'nteueues 326,974 289,878 88.7 
19 eee 312,604 276,454 88.4 
337,189 297,528 88.2 
415,338 365,942 88.1 
376,16 325,717 89.3 
263,275 234,884 89.2 
-..» 147,162 143,532 97.5 
Nr 136,637 129,765 95.0 
Quarters ended: 
June 30, 1934. 46,048 42,995 93.4 
June 30, 1933 35,672 34,623 97.1 
Mar. 31, 1934.. 34,936 31,823 91.1 
Mar. 31, 1933 26,101 24,910 95.4 
Total Net 
Invested % Earned Working 
Capital. on Cap. Capital. 
Yrs. ended Dec. 31 
| 1923 ....-$322,768 10.4 $203,720 
1924 .-. 323,352 12.1 226,677 
1925 . 333,945 11.6 206,970 
1926 . 366,811 12.7 228,528 
1927 ..+- 340,934 13.0 219,521 
1928 ...-. 398,257 13.6 239,183 
1829 441,441 15.2 205,660 
1930 453,369 12.7 201,961 
1931 416,443 9.8 190.604 
1932 362,082 4.0 163,309 
1933 357,302 3.8 162,012 


"Depreciation redueet from $8,859,062 in 1931 





$33,525 12.4 $32,869 $18.94 $18.25 
39,236 13.1 38.040 10.95 21.10 | 
38,641 13.3 36,906 10.82 20.41 
46,672 14.3 44,315 10.87 *6.14 
48,799 15.7 46,22 11.37 6.41 
54,154 16.1 51,579 12.62 7.15 | 
7, 290 16.2 64,715 15.67 8.97 
57,491 15.3 54,916 13.39 *1.90 | 
40,957 15.6 38,382 9.54 1.33 | 
14,404 9.8 11,829 3.36 0.41 
13,430 9.8 10,855 3.13 0.38 
4.897 10.6 4,254 1.14 0.15 
3,115 8.7 2,471 0.73 0.09 
4,566 13.1 3,922 1.06 0.14 
2,839 10.9 2.195 0.66 0.08 
% Curr. % In- Cash 
Assets to Inven vent. to Divs. on Surplus 
Curr. Liab. tories. Sales. Com. Stk. Aft.Divs. 
745 $83,746 30.7 $14,289 $18,579 
7 68,485 22.9 14,405 23,635 
679 67,798 23.4 14,408 22,498 
816 65,295 20.0 19,829 24,486 
762 67,214 21.5 34,252 11,973 
661 63,776 18.9 43,266 8,313 
510 80,836 19.5 9,660 25,055 | 
597 60,063 16.0 46,150 8,766 | 
769 57,335 21.8 46,150 47,768 | 
1,085 41,686 28.3 15,864 44,035 
1,318 45,467 33.3 11,538 4683 


to $6,254,718 in 1932 and to $6,179,511 in 1933. 

















small amount of funded 
debt, special stock and common stock, 
As of Dec. 31, 1933, funded debt out- 
standing amounted to $2,047,000. Special 
stock, 6 per cent cumulative $10 par, 
outstanding amounted to 4,292,964 shares. 


TABLE II. ORDERS RECEIVED AND 
UNFILLED ORDERS 
(Thousands of dollars) 


consists of a 


Unfilled 
Orders Orders at 
Years ended Dec. 31: Received. Year-End. 
1923 pian ne ® e 
1924 283,108 ad 
1925 302,513 ,860 
1926 . 327,400 72,297 
1927 . 309,785 68,916 
1928 . 348,849 72,953 
1929 . 445,803 ,623 
1930 . 341,820 .062 
1931 .. 252,021 49,308 
1932 121,726 20,142 
1933 142,771 bg 
Six months ended June 30: 
19335 ‘ 61,052 ° 
1934 92,155 . 
*Not reported 
The authorized amount is 5,500,000 


shares. Common stock, no par, outstand- 
ing amounted to 28,845,927 shares. The 
authorized amount is 29,600,000 shares. 
The stated value of the common stock as 


share of Radio Corporation of America 
common was made for each share of 
General Electric common. 

TABLE Ill. FACTORY PLANTS 


STATISTICS 
(Thousands of dollars) 

Added Net 

During Write- Book 
Year Offs. Value. 

Years ended Dec. 31 

923 $14,158 $18,967 $57,869 
1924. . .- 15,826 17,925 55,77! 
1925. .. 16,357 16,958 55,169 
1926. 15,017 19,629 557 
1927. 17,361 17,580 50,338 
1928..... 15,954 18,736 7,55 
1929.. 20,018 18,338 49,236 
1930... 13,566 16,934 45,868 
1931... 9,600 9,407 46,061 
1932. 5,747 7,019 44,790 
ee 3,679 6,421 42,242 


The regular dividend of 60 cents an- 
nually is being paid on the speciai stock. 
The latest declaration on the common 
stock was 15 cents payable July 25 to 
holders of record of June 29, This brings 
the cash payment for 1934 to 40 cents 
a share. In 1933, 40 cents was paid and 
in 1932, 85 cents. 

Tables II and III give additional in 
teresting statistics on the company’s 


business and properties. Table IV gives 
the book value of company’s invest- 


ments at the end of the years 1922-1933 


TABLE IV. BOOK VALUE OF INVES? 


MENT AT YEAR END 
(Thousands of dollars 
1922 $63,892 1928 $108,821 
1923 77,684 1929 183,779 
1924 89,612 1930 204, 4 
1925 68,659 1931 
1926 . 84,634 1932 
1927 . 102,949 1933 


CHANGES IN 
CAPITALIZATION 





Alleghany Corporation—Holders of $8,386,- 
C00 of the $24,532 f Alleghany 5 per 
cent bonds of 1950 e deposited them in 
favor of a plan pitalization of the 
company, according a listing stz atement 
of the New York St : Exchang 


American Austin Car Company, Inc.—Re- 


organization under the National Bank- 
ruptcy Act must be completei within 
three months according to a ruling by 
Federal Judge Schoonmaker, Pittsburgh 
American Bond anc Mortga ige Company— 
The plan for Poser dation o the company 
was approved on July 20 by Federal Judge 
James H. Wilkerson Chicago. It pro 
vides that a new corporation, known as 


the American Bond and Mortgage Liquida- 
tion Corporation, is to be formed. It will 
have capital st $50,000, which will 


be held in trust 

American Salamandra 
holders have rece notice of a specia 
meeting on Aug. 10 to consider changes 
in the charter which would fax com 
bining the assets of their ) I with 
the Consolidated Funds Corporation, 
which at present controls American Sala 
mandra 


Corporation—Sio rf 





Anchor Cap Corporation—A specia! stock 
holders meeting has been called for July 
27 to act on an increase in the authorized 
capital stock in ) tion with the 
acquisition of the m Glass Works 

Chicago, Rock Island & Pacific Railw: rg no 
accordance with a rt order, th ru 
tees for $163,000.0C0 Rock Island first and 
refunding mortgag ; ? ent bon 
which matured on Ay 1, will disput 
on Aug. 1, fron ite I 1 
$28,400,000 of gen 
pledged with tlk i 
ductions, $4.74 t 
on Oct. 1, 1933, f I 
refunding hor 

Also in 
the trustee 
secured 4} p r 4 secured 


bond 











for the ecu i sburse on 
Aug i rta jeductions, $4.94 on 
each $1,000 secured nd Of this $4.94 
$4.66 will be for principal and 28 cents in 
respect to Sept. 1, 1933, March 1, 1934 
and Sept. 1, 1934 oupons and interest 
thereon 





Consolidation Coal Company—Federal — 
Coleman, Balt ipproved th 
petition of au ‘ity to 
reorganize u “+r th ional Bz aunties 
Act and has apr three temporary 
trustees 

Equity Corporation—A rther extension of 
its position in the i nee field is being 
made by Equity tl h the acquisition 
of at least a 26 € t interest in the 
General Alliance ation, an insur 
ance he lai 1g ) a hi rev ealed 
in the sermi-annua rt of Equity, 

When the dea r ted a substan 
tial change will have taken place in the 
allocation of severa f underlying 
companies in the 2 roup The new 
holding in General is to be car 


ried by the Interst 
tion, although Equit 
fered for < bstant 
to be acc 


Equities Corpora 
tock is being of- 
part of the stock 








AS a ter E which already 
has a prominent _ in the affairs 
of corporations with assets of more than 
$50,000,000, has ur have its sub- 
sidiary, Interstate Equities, give General 
Alliance the grour i5 per cent interest 
in the Americar. ¢ r Insurance Com- 
pany in return for ¢ 00 shares of General 
Alliane 

Next, Equity will offer its preferred and 


common to all t <holders of General 


reg and must receive at least 44,000 
more share of Ger Alliance This 
stock t will tur? r to Interstate 
Equities in return for the latter’s hold 
ings in General Equitie Inc General 
Equities is the compa through whic 
Equity holds its 28 per cent interest in the 
United Founders Cor 

After thi Ansa -quity will hold 
any additional sh: ure General Alliance 
it may receive a A part or its progran 
eventually to obta t least majority 
control Equit, ng to exchange 


one-fifth 
preferred 
shares of 


of one r ts $3 convertibk 
stock p four and one-halt 
common tock, or seven and 
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one-half shares of common for each share 
of General Alliance. The latter company 
will have 381,000 shares outstanding after 
giving the initial 61,000 shares to Inter- 
state Equities. 

Electric Public Service Company—The re- 
‘eivers sold on July 20 the assets of the 
company for $10,000 to the reorganization 
committee consisting of W. W. Turner, 
A. F. Beringer, R. W. Rea and James 
Lee Xauffman. 

Mavis Bottling Company of America—R. G. 
Houston and Stuart Johnstone have been 
appointed temporary trustees for the 
Mavis Bottling Company of New York, 
Inc., and the Mavis Bottling Company of 
Philadelphia, by the ®ederal Court at 
Wilmington, Del., under the National 
Bankruptcy Act. 

McLellan Stores Company — Refinancing 
plan has been substantially agreed upon 
in nearly every detail by the various com- 
mittees, according to the common stock- 
holders’ committee. 

Middle West Utilities Company—Federal 
Judge James H. Wilkerson on July 23 
cleared the way for reorganization of the 
Middle West Utilities Company under 
terms of the amended Bankruptcy Law. 
He ordered the big Insull holding concern 
lifted from receivership within five days, 
and named Danie! C. Green as temporary 
trustee. 

Under the terms of Judge Wilkerson’s 
order a meeting will be held Aug. 17 to 
determine if Mr. Green shall be made a 
permanent trustee, or if a different trus- 
tee or additional trustees shall be selected. 
The question of continuing the bankruptcy 
in its present form also will be discussed. 
Mr. Green must give notice of the meet- 
ing to all creditors and stockholders by 
Aug. 1. All parties will have a hearing. 

All actions of the new trustee will be 
subject to the approval of the court. 
Funds of the company are to be placed 
in the Continental Illinois National Bank 
and Trust Company, First National Bank, 
Terminal National Bank, and the Bankers 
Trust Company of New York City. 

A basis for the distribution of ‘‘rights’’ 
for the purchase of stock in a reorganized 
company has been tentatively agreed 
upon by security holders of Middle West 
Utilities. This was indicated on July 18, 
following further conferences between 
representatives of the noteholders and 
the preferred stockholders. 

Allocation of the stock purchase war- 


Continued on Page 150 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com. Share 
—~Net Profit——. Earnings. 
Company 1934. 1933. 1934. 1933. 


Allen Industries, Ine.: 
6 mo. June 30 $144,006 
American Chicle Co.: 
June 30 qr 531,688 
6 mo. June 30 971,368 
Atlantic Refining Co.: 
6 mo. June 30 2,990,000 *1,002,000 1.12 
Barker Bros. Corp.: 

June 30 qr *189,973  *107, re 

6 mo. June 30 *240,858 *345, 

Beech-Nut Packing Co.: 

June 30 qr k347,939 k397,466 .80 .89 
6 mo. June 30 730,471 744,487 (1.67 1.67 
Belding Hermminway Co.: 

June 30 qr.. $107,041 $111,814 

6 mo. June 30 266,128 $167,017 

Beneficial Industrial Loan. : 

6 mo. June 30 2,428,965 2,061,717 .98 80 
Brunswick-Balke-Collender Co. : 

June 30 qr.. *35,683 *215,573 

6 mo. June 30 *21,131 *402,122 

Budd Mfg. Co., E. G.: 

June 30 qr. 80,22: 93,938 p1.34 p1.58 
6 mo. June 30 64, te *303,550 pl.09 .... 


Budd Wheel Co.: 


$38,303 $1.96 $.36 


462,011 h1.19 h.98 
823,386 h2.18 h1.75 


June 30 qr.. 89,432 16,036 .08 

6 mo. June 30 = 148,609 *287,083 12 
Canada Dry Ginger Ale: 

June 30 qr.. 139,242 


184,970 27 36 
9 mo. June 30 398,739 273,285 77 53 
Catalin Corp. of America: 
6 mo. June 30 £162,382 
Caterpillar Tractor Co.: 
June 30 qr.. 1,274,053 *166,881 68 

6 mo. June 30 2,061,530 *470,765 1.10 
Century Ribbon Mills, Inc.: 

June 30 qr 47,982 105,403 35 89 
6 mo. June 30108, 200 43,214 82 10 


City Ice & Fuel Co.: 


$35,014 


6 mo. June 30 1,403,678 1,176,530 
Cluett, Peabody & Co.: 
6 mo. June 30° 258,352 82,619 -72 p2.42 


Coca-Cola Internat’! Corp. : 

June 30 qr 776,374 961,200 

6 mo. June 30 1,386,745 1,680,296 
Congoleum- Nairn Co., Inc.: 

6 mo. June 30 1,346,174 1,012,224 hi1.11 h.83 
Container Corp. of America: 

June 30 qr. 307,169 *49,309 b.22 

6 mo. June 30 598,859 *240,177 b.22 
Continental Can Co., Ine. : 

12 mo. Ju. 30 9,059,662 5,431,347 h5.16 h3.13 








Com. Share 
—Net Profit.— Earnin Zz 


Company. 1934. 1933. 1934. 1 
Corn Products Refining Co.: 
June 30 qr.. 2,103,754 3,090,116 66 1.05 


6 mo. June 30 4,402,165 5,188,729 1.40 1.70 
Corrigan, McKinney Steel Co.: 

Year, Ap. 30.%1,403,817 
Consolidated Film Industries: 

June 30 qr.. 320,782 197,177 .23 eS 
6 mo. June 30 638,563 462,577 45 12 
Curtis tpg Co. 

June 30 qr.. 2,281 946 543,286 43 —p.63 
6 mo, June 30 3,731,371 1,500,726 .39 pl.74 
Cutler-Hammer, Inc.: 

6mo. June 30 105,489 *201,616 32 
Douglas Aircraft Co., Inc.: 

May 31 qr... *364,757 

6 mo. May 31 *356,552 
Eaton Manufacturing Co.: 
June 30 qr.. 435,405 268,432 65 41 
6 mo. June 30 776,557 31,253 1.16 04 
Exchange Buffet Corp. : 


52.074 .... .14 
137,906 .... 37 


Year, Apr. 30 *122,384 *86,881 

Fuller (George A.) Co.: 

6 mo. June 30 33,472 128,394 

Gamewell Co.: 

Year, May 31 *182,569 *243,720 

General Electric Co.: 

June 30 qr.. 4,897,363 3,114,795 15 09 


6 mo. June 30 9,463,091 5,953,605 .28 16 


General gage om Co.: 

June 30 qr.. 255,752 58,026 h.8l1 h.22 
6 mo. June : 30 400,475 *147,329 hi1.27_ .... 
Graham-Paige Motors Corp.: 

6 mo. June 30 20,005 23,627 pl.47 1.57 


Granby Cons. Min., Smelt. & Pwr.: 

June 30 qr.. *278,257 *302,912 

6 mo. June 30 *585,993 *527,710 

Gulf States Steel Co.: 

June 30 qr.. 201,616 *18,646 84 

6 mo. June 30 191,803 *112,127 61 
Harbison-Walker Refractories: 

June 30 qr.. 431,600 247,700 .28 15 
6 mo. June 30 769,500 41,500 49 p1.38 
Hayes rd Corp.: 

June 30 q 7,846 *99.926 02 

6 mo. June "30 *5,721 *198,121 
Howe Sound Co.: 

June 30 qr.. 522,004 145,862 
6 mo. June 30 1,010:558 20,315 
Indian Motocycle Co.: 

June 30 qr... 42,711 *2,689 
6 mo. June 30 73,967 *49,330 
Industrial oma Corp.: 

June 30 qr. 407,035 456,864 68 .76 
6 mo. June 30 1,079;342 686,241 1.80 1.14 
Interlake Iron Corp.: 

June 30 qr... *221,585 *282,848 

6 mo. June 30 *290,541 *494,410 

Int. Business Machine Corp.: 

June 30 qr... 1,712,327 1,399,806 2.43 1.99 
6 mo. June 30 3,401,176 2'902'012 4.83 4.12 
International Cement Corp.: 

June 30 qr... 297,076 *72,300 47 

6 mo. June 30 346,973 *253,157 .55 
International Salt Co.: 
6 mo. June 30 191,047 
Johns-Manville Corp. : 
June 30 qr... 249,936 92,204 16 pl.23 
6 mo. June 30 173,855 *861,595 p2.32 os 
Kelvinator Corp.: 


noe 
isis 
Ton) 
2s 


142,374 79 59 


June 30 qr.. 1,248,839 1,414,564 h1.12 h1.25 
9 mo. June 30 1,212,421 753,682 h1.09 h.67 
Kimberly-Clark Corp.: 

June 30 qr.. 187,616 161,304 07 .02 


6 mo. June 30 250,231 
Kinney Co., Inc., G. R.: 
6 mo. June - 140,670 
Lambert Co 

June 30 qr.. 395,130 470,937 53 63 
6 mo. June 30 1,127,751 1,288,967 1.51 1.73 
Lehigh Valley Coal Corp.: 

June 30 qr... *143,925 *371,000 Goi 
6 mo. June 30 586,596  °%646,114 20 
Magma Copper Co.: 

June 30 qr... 231,734 

6 mo. June 30 $463 ,309 

Marion Steam Shovel Co.: 

June 30 qr.. *130,573 *123,022 

6 mo. June 30 *262,284 *329,521 
Mathieson Alkali Works, Inc.: 

June 30 qr.. 339,797 330,841 h.37 h.46 
6 mo. June 30 617,424 503,682 h.67 


McIntyre wae x Mines, Ltd.: 
1,734 


311,511 p2.51 02 


*201,161 p2.78 


June 30 ar.. 95 800,468 1.19 1.00 
Mengel ry 

June 30 20,445 *136,795 p.62 

6 mo. June 30 75,034  *316,824 p2.28 


Montgomery Ward & Co.: 
5 mo. June 30 3,842,538 *3,046,072 73 
National Biscuit Co.: 


June 30 qr.. 3,198,231 3,415,597 44 AT 
6 mo. June 30 6,264,851 6,498,425 86 89 


National Dairy Products Corp.: 
6 mo. June 30 4,009,387 5,153,603 58 76 


aeeene Tea Co.: 
24 . Je. 16 233,138 892,110 30 «1.32 


North American Oil Consolidated: 
6 mo. June 30 147,424 78,239 53 -28 


Owens-Illinois Glass: 


12 mo.June30 5,854,212 4,208,499 4.88 3.14 
Packard Motor Car Co.: 
June 30 qr. .*1,711,123 21,953 


6 mo. June 39*2,968,144 *1,109,870 





iare 


Com. SI 
—wNet Profit Earnings 
Company. 1934 1933 1934. 1933 
Parmelee Transportation Co.: 
June 30 qr.. ‘*%57,549 *275,491 
6 mo. June 30 *151,864 *576,354 


Penick & Ford, Ltd., Inc 


June 30 qr.. 
6 mo. June 30 


211,193 
489,079 


Pennsylvania-Dixie Cement Corp.: 


2 mo. June 30*1,370,175 


Phillips Petroleum Co.: 


June 30 qr.. 


1,784,032 
6 mo. June 30 2,510,157 


Pittsburgh Screw & Bolt Corp.: 


6 mo. June 30 328,870 


Portland General Electric Co.: 


6 mo. June 30 510,846 


Seagrave Corp.: 
June 30 qr.. 
6 mo. June 30 


*14,179 
*26,422 


Spiegel, May, Stern Co.: 


June 30 qr.. 


666,468 
6 mo. June 30 1,265,270 


‘441 916 h.&4 hil 

697,590 h1.25 hl 
*1,588,318 
*3,144,967 43 
*5,324,588 60 

*293,988 23 

548,563 

*11,124 

*34,219 

179,914 3.43 

170,068 6.47 


Standard Fruit & Steamship Corp.: 


June 30 qr.. 


Sun Oil Co.: 


6 mo. June 30 3,818,018 


Symington Co.: 
June 50 qr.. 
6 mo. June 30 


1,129,476 
6 mo. June 30 808,075 


*7,524 
*83,644 


1,138,982 h2.04 h.é 


*27,753 
*166,185 


Texas Gulf Sulphur Co., Inc.: 


June 30 qr.. 


1,923,447 
6 mo. June 30 3,351,225 


1,437,861 76 
2,414,565 1.32 


Texas Pacific Coal & Oil Co.: 


June 30 qr.. 


*86,228 
6 mo. June 30 *125,794 


*219,798 
*472,780 


Thompson Co., John R.: 


June 30 qr.. 


*73,278 
6 mo. June 30 *187,518 


*63,084 
*291,632 


Union Carbide & Carbon Corp.: 


June 30 qr.. 


4,779,505 
6 mo. June 30 9,117,444 


2,642,745 .53 
4,301,210 1.01 


United Biscuit Co. of America: 


June 30 qr.. 230,960 
491,277 


6 mo. June 30 


208,122 46 
417,247 98 


U. 8S. Hoffman Machinery: 


June 30 ar.. 
6 mo. June 30 


110,733 
122,627 


*30,186 51 
*189,159 57 


United States Pipe & Foundry Co.: 


6 mo. June 30 315,727 


*202,141 p.57 


U. S. Realty & Improvement Co.: 


6 mo. June 30 *153,244 


*414,166 


Universal Pictures Co., Inc.: 


6 mo. Apr. 28 


31,001 


*602,255 11.73 


Universal Pipe & Radiator Co.: 


June 30 qr.. 16,059 *177,458 p.61 

6 mo. June 30 *17,939 *364,925 
Virginial Iron, Coal & Coke Co.: 

June 30 qr, *46,377 *23,521 

6 mo. June 30 *46,426 *36,570 
Whitaker Paper Co.: 

6 mo. June 30 129,008 19,110 

Wrigley, Jr., Co., Wm.: 

June 30 qr.. 2,003,587 2,092.7 1.00 1 
6 mo. June 30 3,879,543 3,893. fon 1.93 1 
Young Spring & Wire Corp., L. A.: 
June 30 qr.. 355,667 227,861 h.86 


6 mo. June 30 667,550 





h. 
236,304 h1.62 h 


=~ 
xo 


% 
a 


29 
47 





UTILITIES NET INCOME 
Com. Share 
—~Net Income.—— Earnings. 
Company 1934. 1933 1934. 1933 
American & Foreign Power Co.: 
12 mo.Mar.31.v3,905,631 v6,223,121 


Eastern Gas & Fuel Associates: " zs 
12 mo. June 30 4,125,890 3,820,799 52 37 


Hudson & Manhattan R. R.: 
6 mo. June 30 *40,635 72,974 
New England Telephone & Telegraph: 
June 30 qr... 2,190,434 1,882,223 1.64 1.4 
6 mo. June 30 4,107,528 3,433,375 3.08 2.5 


I'win City Rapid Transit: 


June 30 qr.. 82,306 *40,519 13 
6 mo. June 30 338,986 *61,483 1.06 
Winnipeg Electric Co 

6 mo. June 30 79, 552. 29,949 


RAILROADS NET INCOME 


Chesapeake & Ohio Railway: 
6 mo.June 30.13,946,851 10,365,717 1.82 1.35 


Louisville & Nashville R. 
5 mo. May 31. 2,221,047 ‘str 1.90 


Minneapolis & St. Lou 
5 mo. May 31.°1,345,255 ah er R33 


New York, Chi. & St. Louis R. R.: 


6 mo. June 30. 413,344 *1,177,048 p1.14 
Pere Marquette Rw 
6 mo. June 30. 573,660 *1,200,878 2.36 


*Net loss. {Profit before Federal taxes 
h On shares outstanding at close of respec- 
tive periods. pOn preferred stock. rOn 
first preferred stock. tOn 5% peeterses 
stock. v Profit before exchange losses or 
profits on working capital in foreign cur- 
rencies, both unrealized and realized upon 
transfer. bOn Class B shares. k Surplus 
after preferred dividends. 


RAILROAD EARNINGS AND 


STATEMENTS 
Ann Arbor 
1934. 1933 
May net income........ 9,157 $33,113 
Five months’ net loss.. 720 208,858 


Atchison, 
May net loss. 220,267 
Five months’ net loss.. 1,307,215 4,733,782 
Current assets, May 31 42,911,632 
Current liabilities ..... 12)568,519 13,972,054 
tInv. stocks, bonds, &e. 25,639,310 23,909,062 


Baltimore & = 


Topeka & Santa Fe 
91,208 


May net income........ 111,773 $175,556 
Five months’ net loss. 3,014,327 4,671,566 
Current assets, May 31 31, 372) 237 35,378,864 
Current liabilities ©.... 49,364,798 


reas stocks, bonds, &c. 95.411, 725 94,938,862 
Funded debt due’ six 


EE inccdderssacene 2,500,000 7,581,000 
Chesapeake & Ohio 
Pe ee Al 9,298,023 
Net operating income.. 3,251,740 3,206,598 
Surplus after charges... 2,514,106 2,422,316 
Six months’ gross ..... 55,094,786 47,701,618 
Net operating income.. 18,404,726 14,730,882 
Surplus after charges.. 13,946,851 10,365,717 
Chicago & Eastern Illinois 
May net loss... 209,147 224,645 
Five months’ net loss. 890,859 1,345,929 
Curret assets, May 31.. 2,173,800 2,080,746 
Current liabilities ..... . 12'939/182 11,406,183 
tInv. stocks, bonds, &c. 23,134 2,205 

Funded debt due six 
months PEPE OOM 2,736,000 








“Lean on me”, 


in storm and crisis. 








That is what the telephone says. 
And lean on it you can, not only in fair weather but 
Not that th 
phone service is news. People take it for granted— 


a fact which in itself speaks volumes for its value. 





e reliability of tele- 
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Chicage Great Western 


1934. 1933. 
May net loss........... 49,397 27,073 
Five months’ net loss. 532,829 542 
Current assets, May 31 1,552,651 2,143,061 
Current liabilities °.... ,355, , 
Inv. stocks, bonds, &c. 661,372 1,171,230 
nded debt due six 
 .t4dneege.cececee 586,386 651,038 
Denver & Rio Grande Western 
Current assets, May 31. 6,354,556 5,781,355 
Current liabilities ..... | 11,857,251 9,417,163 
Inv. stocks, bonds, &c Ba 3 
nded debt due six 
PEE ccccepecescesss 113,340 173,340 
Florida East Coast 
May net loss............ 196,571 197,383 
Five months’ net loss. 17,559 221,590 
Fonda, Johnstown & Gloversville 
June gross ............. 53,674 51,136 
Net gpeseting income. 12,248 12,653 
BS BED hc cvcccecececces 326 6,264 
Six months’ DS ceece y 274,640 
Net goeeetins income. 91,917 609 
BFUGR FORD 2 cc ccccccccccces J 72,271 
Gulf, Mebile & Northern 
May net income.. 2,720 *7,420 
Five months’ net loss. 29,960 197,420 
Illinois Central 
May net loss........... 448,227 $111,063 
Five months" net loss.. 1,361,294 2,513,091 
Kansas City Southern 
MD cccsecencses 830,712 875,308 
Net operating income. 129,053 158,481 
Six months’ gross...... .830,060 4,577,746 
Net operating income.. 681,621 507,372 
Current assets, May 31. 3,420,320 3,594,765 
Current liabilities ..... 069, 2,234,530 
tInv. stocks, bonds, &c. 6,380,143 7,701,143 
Funded debt due in six 
DEY 206 6cagidesseee 108,000 108,000 


Long Island 


1934. 
May net loss........... 3,994 
Five months’ net loss. 242,462 %248,530 


Louisville & Nashville 





May net income........ 217,242 144,967 
Five months’ net in- 
GD ob <dsvotcccceteans 2,221,047 *887,579 
Missouri-Kansas-Texas 
Current assets, May 31. beter 9,187,113 
Current liabilities °..... 5,488,547 5,176,491 
tInv. stocks, bonds, &c. 871,670 831,688 
Mobile & Ohio 
May net loss........... 121,764 59,072 
Five months’ net loss. 659,218 753,846 
poo York, Chicago & St. Louis 
jheneentnends 2,869,136 2,855,142 
Net‘o operating income... 630 766,929 
Deficit after charges. 20,433 235,544 
Six months’ gross...... 17,231,792 14,188,051 
Net operating income.. 3,372,446 2,096,694 
Surplus after charges... 413,344 §1,177,048 
New York, Ontario & Western 
I OED oiiicdckkenonh 722,111 752,751 
Net operating ornate 88,001 138,083 
Six months’ gross...... 4,840,577 4,595,211 
Net operating income. 664,854 809,955 
Pullman Company 
(Transportation operations) 
fee 3,333,617 2,711,023 
Loss after tax.......... 328,757 446,456 
Five months’ gross.... 17,668,892 14,226,454 
Loss after tax.......... 186, 2,034,660 
St. Louis Southwestern 
PRO GIONS oo ccccecvccess 1,311,715 1,277,167 
Net operating income. 274,568 310,470 
Surplus after charges.. 17,947 28,721 
Six months’ gross...... 7,243,747 6,196,220 
Net aperetins income.. 1,101, 684,259 
Deficit after charges. . 1,004,867 

















Seaboard Air Line 
1934. 1933. 
May net loss........... 546,958 568, 
Five months’ net loss.. 2,155,951 2,749,147 
Southern Pacific 

June gross ............ 14,280,811 12,143,824 
Net “operating income.. 2,685,894 1,708, 
Six moaths’ OSS...... .170,894 59,171,119 
Net operating income. 6,116,475 $484'1 
Current asse ay 31. 53,518,478 
Current liabilities ..... 2 9a 1 44,634, 
tInv. stocks, bonds, &c. 13'402'830 12,306,565 
Funded debt due six 

DED  swanccesadeeecs 5,911,299 3,874,835 

Wabash 

Current assets, May 31. 9,923,130 10,430,246 
Current liabilities ..... 3,427, 11,947,853 
tInv. stocks, bon 25,224, 25,139,629 
Funded debi due in = 

DE édaubedudsaadcen .. seacnd 417,000 

*Loss. tOther than those of affiliated 
companies. tIncome. §Deficit. {Surplus. 


PUBLIC UTILITY EARNINGS 


Brazilian Traction, Light and Power Com- 


pany, Ltd. 
1934. 
TUMO BTOGS ...cccccccces 
*Net after expenses. 1,397, 
Six months’ 


*Net after expenses. 
*Before depreciation 


1933. 
- Reese $2,415,399 


‘and amortization.’ 


Hudson and Manhattan Railroad 


baheetee shad $643,042 
Net after taxes......... 262,067 
Total income ........... 286,653 
Def. after charges..... 28,277 
Six months’ gross...... 4,037,289 
Net after Saute ‘eo EER 1,694,567 
Total income............ 1,847,370 
Def. after “charges Veneers 40,635 

*Surplus. 


Detroit Street Railways—June: Net loss, 
.518, against loss of $44,552 last year. 
'welve months ended June 30: Net loss, 
$19,276, against $999,159 loss in preceding 
twelve months. 


New vesk State Railways—Six months 
ended June 30: 
1934. 1933. 
*Gross earnings ..... $2,280,286 $2,200,664 
Net after tax. eo r. &c. 143,864 59,267 
*Includes other Pincome ” 
Nevada-California Electric Corporation— 
June: Net imcemn, $55. 573 after all deduc- 
tions, against $117,7 sy ago. Twelve 
months ended June 30 et income, $618,- 


779, against $455,937 in “the preceding year. 
Portland General 3: Company—Six 


months ended June 
Total gross revenue. 52,000.605 $3,670,508 
Balance _— taxes. 1,654,045 1,415,608 
*Net inco 510,846 8,563 

“After ‘charges and depreciation. 

Public hong Corporation of New dersey 
June gem néguemedeanaa $10,061,124 $9,420,331 
Net after tax and depr. 3,365,220 62. 
Surplus after charges.. 2,136,472 1,818,057 
Twelve months’ gross. .119,347, '057 119,148,492 
Net after tax and depr. 41,346,924 41,848,419 
Surplus after charges. . 26,490,316 26,602,057 


Rochester Gas and Electric Corporation— 
a months ended June 30 
Gro $13,407, 178 #13, 338,057 
Net. after tax and res.. 4,569,409 4,838,929 
Surplus after charges 
1,653,338 1,789,596 


and pf. dividends..... 

Utilities Power and Light Corporation— 
Twelve months ended March 31: Gross 
revenue, 431; no comparison avail- 
able. In consolidating British subsidiaries, 
sterling was converted at ly to the 
pound. Non-utility subsidiaries and one 
utility subsidiary excluded from report. 
Net profit was $642,093 after depreciation, 
charges, taxes and underlying dividends. 





Dividends Declared 


Since Previous Issue 


and Awaiting Payment 
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. Pay-. Hidrs. of Pe- Pay- Hidrs. of s " 
Reguler. ... Pay- Hidre. of Company. Rate. riod. able. Record y. Rate. riod. abi ’ Company. Rate. od. — 2 
Company Rate. riod. able. Record. Crun Martina Mfg 7% pf.$3.50 S Aug. 3 Aug. 3 --$1.Q Sep. 1 Aug.15 | De Mets $2.20 ; Aug. 1 July 25 
Allen Ind, Inc pf......... T5e Sep. 1 Aug. Dau Depos it Q Sep. 1 Aug.15 | Dennison Mfg 8% deb. oe Aug. 1 July 20 
Allentown-B Gas 7% pf..87 Aug. 10 July 3 arrisburg, : Pa) pdacaaie $7 S July 25 July 16 | Life Savers Corp . Q Sep. 1 Aug. 1 | Globe - =i Works 1% pf.. .35¢ July 25 July 1 
Allied Kid pf.......... 1. Q Aug. 1 July 23 | Derby G & E $7 pf...... $1.75 Q Aug. 1 July Louis & Nash RR .. .. Aug. 25 July 31 | Langle pf. 
P y's $i. 15 Aug. 1 July 3 
Arch Co ......- 25c Q Sep. 1 Aug. 21 $6.50 pf ........ 62% Q Aug. 1 July 3 Luther Mfg Co ..........- Q Aug. 1 July 17 — Beaained Co ‘$2.50 
American Book ........... $1 Q July 21 July 17 Dominion Bridge ......... 50c Q Aug. 15 July 31 SMOG COED cccccccccccces Q Aug.15 Aug. 4 .31%c Aug. 1 July 25 
Am Inv Co Ill, A.......-  f£ & & S & Ff Be eres -sigeneeen: 50¢ Q Nov. 15 . Meey (R H) & Co........ 50c Q Sep. 1 Aug. 10 edhe’ Market Coid 8tor- : 
Am ar Refin ......... Q Oct. 2 Sep. 5 Dominguez O Fs.......... 15e Q Aug. 1 July 24 ar Bancorp fully partic..l5c Q Aug. 1 July 20 age & Warehouse 5% “" 75e .. Aug. 1 July 10 
Oct. 2 Sep. 5 Elec —— Battery Co..50c Q Oct. 1 Sep. 10 » | initial stock ......... 15c Q Aug. 1 July 20 Russell pater Car Co, Ltd 
3 Aug. 1 July 29 BE is ccneacl Q Oct. 1 Sep. 10 | Malone Lt & Pwr $6 pf..$1.50 Q Aug. 1 July 12 1 $1 Aug. 1 July 20 
Fid Phil Tr (Phila, Pa).$4.50 Q Aug. 15 July 31 Matson Nav Co ........ $1 1.50 Q Aug. 15 Aug. 10 us os Shuttle "1% a $1 Aug. 1 July 11 
Q Aug. 1 July 14 Financial Shares .......... 8 July 14 June 30 McClatchy "Newepaper 1% Wolver Brass Wks 6% -$3 July 15 July 15 
Q Aug. 1 July 21 "Ep ee a Ba PLEO CRETE 43%c Q Aug. 31 Aug. 30 
napping poral Sty Q Aug. 1 July 17 BEE. ccnsscocsmud 43%c Q Nov. 30 Nov. 29 Extra. 
3 Sep. : one. | Freeport | ooosacesagiay 3 oe. 2 aus 4 wengvile Tel sar Cora g aus. % fd = peery = ox “i, tage July “ poroe 
Pp. a oy sncicceenned lov. ‘ e Fire Assur Corp ug. ug. uly 
Q Aug. 1 July 21 | Florida Pwr Corp pf, A.$1.75 Q Sep. 1 Aug. 15 TUE atihacnkeiese S Aug. 1 July 23 | Troxel M i» SR Aug. 1 July 20 
Q Oct. 30 Oct. 15 DEAE nd swaennnden Q Sep. 1% Aug.15 | Mich Gar 1% t Dr lien pf. Q Aug. 1 July 20 | U & Fire Ins. ..10c .. Aug. 1 July 23 
ite Oct. | =. = Fuller Brus OS erteeeets abe 3 Aus. a duly = moe $6 pe ten g Aug. 1 yay 4 Westchester Fire Ins. .10¢ Aug. 1 July 21 
ug. ug. General Foods ............ ug. ug. land ug. u 
Q Aug. 15 Aug. 1 Globe Knit Works pf..... 35e S July 2 July 1 Morris Plan Co ot sad . “ Am Re-Insurance -624 Be Q Aug. 15 July 31 
Q Sep. 1 Aug. 6 Guelph Car and Worsted (Povidence, R I).. Q Aug. 1 July 20 N A Oil Cons. yas Aug. 1 Suny 20 
.. Aug. 1 July 26 and Spinning Mills, Ltd, Mon Pwr $4 p Q Aug. 1 July 21 White (S 8) Dental “Mfg. 2c Q Aug. 1 July 19 
Q sep. S Aug 3 | 6%% pf ............ 1.62% Q Apg. 1 July 20 | Mont &P Q Aug. 15 July 3i ‘ 
Q Sep. 1 Aug. 20 | High St k & Trust Co Mus’gee Co 6% pf Q Sep. 1 Aug. 13 Initial. 
Sep. 23 Sep 15 | Honan Mig... se Q dep’ i Aug. is | Nat T'S T Co § SB: t ASE 8 | Badger Paper Mitte. .:--"80c ©: Aug 1 uy as 
‘ . IE co nnccuéennaa 4 q a p. 4 ug. uly 
.. Aug. 1 July 24 | Hollinger Gold Mines, Ltd..5c .. Aug. 13 July 27 Nation-Wide _ First Nat Bk (Scranton, 
Q Aug. 1 July 24 | Holland Land ............ 50c .. July 31 July 21 (Col), Ser “A Aug. 1 July 14 Pa) 5% pf. a+ as S Aug. 1 July 17 
Q Sep. 15 Aug. 24 | Hydro-El Sec 5% PF ..25¢ 8 Aug. 1 July 19 | New Eng Wat, Lt & Pow Va Tr (Richmond). 1 S Aug. 1 July 20 
Q July 16 ....... Hormei (Ges A) .25¢ 3 Aug. 15 July 28 Asso f. .$1.50 Q Aug. 1 July 20 ‘eweguiar. 
Q Sep. 1 July 31 a: °$1.50 Aug. 15 July 28 New Brunswick Fire Ins Co.50e S Aug. 1 July 20 Plymouth Fund (A)....... .3c Sep. 1 Aug. 15 
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Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


S nator warrants and city tax-antici- 





patory notes were the principal se- 
curities called last week for redemp- 
tion in July before their dates of ma- 
turity. For retirements in future months 
parts of several domestic and foreign 
industria! issues, a large block of State 
bonds and smaller amounts of bonds of 
various municipalities were called. The 
total for July is now $80,726,000, com- 
pared with $12,562,000 in June and $12,- 
509,000 in July, 1933, at corresponding 
weeks. 
Bonds called for redemption in July 
are classified as follows: 







| PPP rerr Tres . $12,285,000 
State and municipal ...... -. 13,949,000 
Foreign Ser . 50,517,000 
Railroad ...... } 819,000 
Public utility .. . 3,027,000 
Miscellaneous .........++-eeeseeees 129,000 

BD. sit dcsvedddeeidasan ene $80,726,000 


Abraham & Straus, Inc., $500,000 of deben- 
ture 5%s, due Oct. 1, 1943, called for pay- 
ment at 1024 on Oct. 1, 1934, at the Com- 
mercial National Bank and Trust Co., 
New York. 

Adams. County, Col., bonds 1 and 2 ($1,000) 
of School District 97, dated July 15, 1928, 
called for payment at par on July 24, 1934, 
at office of the Treasurer, Brighton, Col. 

Associated Oil Co., entire issue of 6 per 
cent notes, due Sept. 1, 1935, called for 
payment at 102% on Sept. 1, 1934, at the 
Anglo-California National Bank, San 
Francisco, and the Guaranty Trust Co., 
New York. 

Baldwin Co. (The), entire issue of 54% per 
cent notes, due Feb. 15, 1936, called for 
payment at par on Aug. 15, 1934, at the 
First National Bank, Cincinnati. 

Boise, Idaho, bonds 21-30, inclusive, of city 
bonds, series of July 1, 1916, called for 
payment at par on July 1, 1934, at office 
of the City Treasurer. 

Birmingham, Ala., $234,000 of improvement 
bends called for payment at par immedi- 
ately at office of the City Controller or 
the First National Bank, Birmingham. 

Cambridge, Iowa, bonds 4-16, inclusive, of 
school 44s, due July 1, 1936-38 and 1940-48, 
called for payment at par on July 1, 1934, 
at office of the Treasurer, or Glaspell, 
Veith & Duncan, Davenport, Iowa. 

Carbon County, Wrye., various of certifi- 
cates of indebtedness called for payment 
at par on July 11, 1934, at office of the 
County Treasurer, Rawlins, Wyo. Num- 
bers called: 35367-35514, inclusive. 

Chicago (City of), various of tax-anticipa- 
tion warrants called for payment at par 
on July 24, 1934, at office of the City 
Treasurer, or Halsey, Stuart & Co., Chi- 
cago, and the Guaranty Trust Co., New 
York. 

Chicago (City of), various of tax-anticipa- 
tion warrants called for payment at par 
on July 23, 1934, at office of the City 
Treasurer or the Guaranty Trust Co., 
New York. 

Council Bluffs, Lowa, bonds 11-30, inclusive, 
of sewer 4s, dated July 1, 1928, and 
bonds 31-127, inclusive, of funding 4%%s, 
dated July 1, 1928, called for payment at 
par on July 1, 1934, at office of the City 
Treasurer, or Glaspell, Veith & Duncan, 
Davenport, Iowa. 

Council Bluffs, lowa, entire issue of water 
works 5%s, due Feb. 1, 1935-1938, called 
for payment at par on Aug. 1, 1934, at 
Glaspell, Veith & Duncan, Davenport, 
Towa, or office of the City Treasurer, 
Cecuncil Bluffs, Iowa. 

Delte County, Col., various of warrants 
called for payment at par on July 20, 1934, 
at office of the County Treasurer, Delta, 
Col. 

Evanston, Ill., entire issue of 5 per cent 
1931 tax-anticipation warrants called for 
payment at par on July 10, 1934, at office 
of the City Treasurer. 

Eddy County, N. M., bonds 81-100, inclu- 
sive, of School District 16, Artesia 6s, due 
Aug. 1, 1940, called for payment at par on 
Aug. 1, 1934, at the Chicago Title and 
Trust Co., Chicago. 

Jefterson County, Col., bond 6 of School 
District 12 6s, due Aug. 1, 1939, called for 





payment at par on Aug. 1, 1934, at office 
of the County Treasurer, Golden, Col. 

Jutland Land Credit Association, various of 
4 per cent and 4% per cent bonds called 
for payment at par on Jan. 1, 1935, at the 
Hambros Bank, Ltd., London. 

Kentucky (State of), various of interest- 
bearing State road warrants called for 
payment at par on July 25, 1934, at office 
of the State Treasurer. Numbers called: 
T8285-9034, inclusive. 

Logan County, Col., bonds 51-60, inclusive 
($100 denomination), of School District 1] 
6s, due Aug. 15, 1949, called for payment 
at par on Aug. 15, 1934, at O. F. Benwell, 
Cclorado National Bank Building, Den- 
ver, Col. 

Legan County, Col., various of warrants 
called for payment at par on June 28, 1934, 
at office of the County Treasurer, Ster- 
ling, Col. 

Magnolia Petroleum Corp., entire issue of 
debenture 4%s, due Feb. 15, 1935, called 
for payment at 100% on,Aug. 15, 1934, at 
the City Bank Farmers Trust Co., New 
York, or the Hutchings-Sealy National 
Bank, Galveston, Texas. Coupons due 
Aug. 15, 1934, should be collected in the 
usual manner. 

Montrose County, Col., bond 6 of School 
District 3, due July 1, 1942, called for pay- 
ment at par on Aug. 10, 1934, at office of 
the County Treasurer, Montrose, Col. 

Northern New York Utilities, Inc., $18,700 
of first lien and refunding C 6s, due May 
1, 1943, called for payment at 104% on 
Sept. 1, 1934, at the Chase National Bank, 
New York, or the Northern New York 
Trust Co., Watertown, N. Y. Numbers 
called: C40, C109; D513; M34 lowest, M3564. 

Pinal County, Ariz., bonds 7 and 8 of School 
District 21 6s, due Aug. 2, 1940, called for 
payment at par on Aug. 2, 1934, at office 
of the County Treasurer, Florence, Ariz. 

Poison, Mont., various of bonds and war- 
rants called for payment at par on July 
1, 1934. 

Port Louis, Mauritius, £6,300 of 5 per cent 
debentures called for payment at par on 
Dec. 31, 1934, at Blyth, Greene, Jourdain 
& Co., Ltd., London. 

Royal Sardinian Railway Co., various of 
Series B bonds called for payment at par 
on July 1, 1934, at Banca Commerciale 
Italiana, London and Rome. 


Societe Intercommupale Belge d’Electricite, 
S. A., £50,000 of 5% per cent sterling bonds 
called for payment at par on Sept. 4, 1934, 
at M. Samuel & Co., Ltd., London. 


Snohomish County, Wash., various of war- 


rants called for payment at par on July 
11, 1934, at office of the County Treasure: 

Springfield Realty Corp., entire issue of 
first 8s, due Feb. 15, 1942, called for pay- 
ment at 102% on Aug. 15, 1934, at the Old 
Colony Trust Co., Boston. Coupons due 
Aug. 15, 1934, should be ccllected in the 
usual manner. 

South Carolina (State of), entire issue of 6 
per cent certificates of indebtedness, due 
Feb. 15, 1953, called for payment at pa: 
on Aug. 15, 1934, at office of the State 
Treasurer, Columbia, S. C., or agencies of 
the State in Charleston, S. C., and New 
York City. 

Stevens County, Wash., various of warrants 
called for payment at par on June 14 
1934, at office of the County Treasurer 
Colville, Wash. 

Tarrant County, Texas, various of school 
district bonds, Arlington Industrial Dis- 
trict, due Jan. 2, 1962, called for payment 
at par on Aug. 2, 1934, at office of the 
State Treasurer, Austin, Texas 

Toho Electric Power Co., Ltd. (Toho Den- 
ryoku Kabushiki Kaisha), $275,000 of first 
A 7s, due March 15, 1955 (Kansai Div.) 
called for payment at par on Sept. 15 
1934, at the Guaranty Trust Co., New 
York and London. Coupons due Sept. 15 
1934, should ‘be collected in the usual man- 
ner. Lowest and highest numbers called: 
D4, D683; M53, M14438. 

Washakie County, Wyo., bonds 1-100, inclu- 
sive, of high school 5s, due Aug. 1, 1944 
called for payment at par on Aug. 1, 1934 
at office of the State Treasurer, Chey- 
enne, Wyo. 

Westvaco Chlorine Products Corp., $88,000 
of debenture 54s, due March 1, 1937, called 
for payment at 101 on Aug. 20, 1934, at the 
Guaranty Trust Co., New York, and the 
Continental Illincis National Bank and 
Trust Co., Chicago. Numbers called: D50 
D68; M9 lowest, M2394 highest. 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 


Belmont Land Co., in default on Nov. 1 
1932, principal payment, and May 1, 1932 
interest payment, on issue of first 6s 
dated 1927. 


Bryn Mawr (The) (Chicago)—Reorganiza- 


News of Canadian Securities 


Company reports gross revenue of 

$5,942,569 for the first half of 1934, 
compared with $5,687,744 in the same pe- 
riod a year ago, after deducting $300,000 
representing charge on capital cost of 
work under construction for that period. 
Net operating revenue was $3,491,207, 
against $2,979,728. 

A substantial saving was effected in 
expenditures for exchange to meet bond 
interest payable outside of Canada. For 
this purpose only $52,553 was required 
for the six months, contrasted with $285,- 
503 in the first half of 1933. The cost 
of power purchased was $760,937, against 
$855,225, including for the earlier period 
$100,615 for exchange. 

Net income after fixed charges, but 
before depreciation and income taxes, 
was $1,572,614, compared with $1,223,330 
a year before. Fixed charges this year 
were figured after deducting $150,000 as 
interest on capital cost of work under 
construction, and in 1933 were calculated 
after deducting $300,000 for the same 
use. 

Julian C. Smith, president, announced 
that the company’s power output for the 
second quarter and the first half of 1934 
established a new high record for each 
period, and that consumption increased 
more than 20 per cent for both primary 
power contracts and secondary power, 
compared with the first half of 1933. 


Canadian Marconi Company (Controlled 

by Canmar Investment Company, 

td.)—For 1933: Net loss, $173,524, 
against $188,086 loss last year. 


Dome Mines, Ltd.—Six months ended 
June 30: Profit after expenses, Federal 
taxes and other charges but before de- 
preciation and depletion, $2,321,886, 
compared with $1,661,974 in first half 
of 1933. Quarter ended June 30: Prof- 
it before depreciation and depletion, 
$1,037,102, against $1,284,784 in pre- 


Tce Shawinigan Water and Power 


ceding quarter and $836,613 in second 
quarter of previous year. 

Granby Consolidated Mining, Smelting 
and Power Company, Ltd.—Six months 
ended June 30: Net loss after taxes, 
depreciation, depletion and other 
charges, $585,993, compared with net 
loss of $527,710 in first half of 1933. 
Quarter ended June 30: Net loss af- 
ter same charges, $278,257, compared 
with $307,736 loss in preceding quar- 
ter and $302,912 loss in June quarter 
a year ago. 

Industrial Acceptance Corporation, Ltd. 
(Canada)—Year ended Dec, 31: Net 
income, after interest, $2,788, com- 
pared with a net income of $39,607 in 
the preceding year. 

Maple Leaf Milling Company—Holders 
of bonds have approved the company’s 
plan of reorganization and appointed 
a committee to look after their inter- 
ests for seven years. Nearly half the 
bond issue of $4,620,500 was repre- 
sented at the meeting. Holders of 
preference and common shares will 
meet on next Tuesday to vote on the 


plan. 

Only one minor amendment was 
called for by the bondholders. It pro- 
vides that the banks shall receive 


Class A shares in lieu of interest on 
the No. 2 bank loan of $2,000,000 only 
to the extent that this ioan is out- 
standing. 

McIntyre Porcupine Mines, Ltd.—Quar 
ter ended June 30: Net profit after 
development expenses, taxes, depreci- 
ation and other charges, $951,734, 
equal to $1.19 a share on 798,000 $5 
par capital stock, against $800,468, or 
$1 a share, in same quarter of previ- 
ous year. Company’s fiscal year ended 
with March. 

Price Realty Company, Ltd. (Controlled 
by Price Brothers & Co., Ltd., bank- 
ruptcy)—Fourteen months ended April 
30: Net loss after interest and othe: 
charges, $77,536. 


tion has been completed and trust cer- 
ifica.ces are available for distribution to 
holders of certificates of deposit Non 
depositors received their pro rata share 
of the foreciosure sale after deducting ex 
penses. 

Buenos Aires (Province of)—The province 
has made available at the First of Boston 
International Corp., New York, for de- 
livery on and after Aug. 1, 1934, to holders 
of external 6%s, due 1961, who assented 
to the loan readjustment plan of 1933, the 
following sums in respect to the Aug. 1, 

1954, coupons: $25.24 per $32.50 coupon and 

$12.77 per $16.25 coupon, together in each 

with 5 per cent arrears certificates 
fc the balance of the remaining unpaid 
on such coupons. 

Campau (A. M.) Realty Co., in default on 
Nov. 1, 1933, principal payment, and May 
1, 1933, interest payment, on issue of first 
and leasehold 54s, due to 1940. 

Central Branch Union Pacific Railway Co., 
in default on June 1, 1934, interest pay 
ment on issue of first 4s, due 1948. Funds 
are available for payment of interest due 
Dec. 1, 1933. Payment authorized by a 
ecent court order. 

Cloisters Building Corp. (The), in default on 
Sept. 1, 1933, principal payment, and 
March 1, 1933, interest payment, on issue 
of first 6s, due to 1942. 

Clyde Manor Apartments (Chicago), in ce 
fault on July 5, 1932, principal and inter- 
est payment on issue of first 6s, due to 
1934 





e 





East Boulevard Apartment Building—Plan 
of reorganization has been consummated 
ana new securities are available for de- 
livery. 

Garden Court Apartments (St. Louis), in 
default on June 1, 1932, principal and in 
terest payment on issue of first 7s, due 
1932. 

Grand (F. & W.) Properties Corp.—The 
Empire Trust Co., New York, trustee, is 
prepared to pay a second distribution to 
holders of convertible debenture 6s, du« 
1948, at the rate of $11.50 per $1,000 prin- 
cipal amount. First distribution in May, 
1934, amountea to $186.54 per $1,000 bond. 
Greek Government—Funds are available at 
Speyer & Co., New York, to make the fol- 





UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES. BOARD) 
-—————_Week Ended \ 

Av. yieldon: July21. Julyl4. July 7.June30. 

Notes and ctfs. 

months). co Siete ; 

(3 long- 

m issues). ; 2.81 2.90 2.92 


BONDS? 





Outstanding 
’ July 18, 1934 
Consols, Panama Canal, Postal 

Peavings, c. °~08 eee 
siberty 
Treasury 


$831,350,370 
6,343,151,450 
ey rere eek ee 9,332,832,350 

+ pea eeta $16,507, 334,170 


TREASURY NOTES AND CERTIFICATES 


Total bonds. 


OR ERTL ZIT Re 8. $6,950,563, 700 
ER arr ee 1,683,662,200 
Stl ok occcvscceeee eee $8,634,225 ,900 


TREASURY BILLS 
——-Issued-—— 
At. Outstanding. 









1 y. Date. 
ug 1, 19% ay 2 0.07% $75,056,000 
g. 8, k Feb. 7 0.94% 50,078,000 
ug. 8 q ..May 9 0.07% 75,114,000 
Aug. 15, 1934 -Feb. 14 0.99% 75,044,000 
Aug. 15, 1934 -May 16 0.06% 50,254,000 
Aug. 22, 1934....May 23 0.06% 50,457,000 
Aug. 29, 1934....Feb. 28 0.62% 75,088,000 
Sept. 5, 1934....Mar. 0.43% 100,236,000 
Sept. 26, 1934 .Mar. 28 0.19% 50,525,000 
Oct 3, 1934 -Apr. 0.19% 50,096,000 
Oct ), 1934 -Apr. 11 0.18% 50,225,000 
Oct 7, 1934 Apr. 18 0.19% 50,033,000 
Oct. 24, 1934 Apr. 25 0.18% 50,040,000 
Oct 31, 1934 May 2 0.16% 50,037,000 
Nov 7, 1934 May 9 0.15% 50,173,000 
4 May 16 0.14% 50,080,000 
May 23 0.13% 50,140,000 


He ’ 75,226,000 
..June 27 0.07% 75,353.000 
July 3 0.07% 75,167,000 









July 11 0.07% 75,235,000 
July 18 0.07% 75,144,000 
n ..July 25 0.07% 75,200,000 
Total “ eis ‘ . -$1,454,001,000 
PUBLIC DEBT OF THE UNITED STATES 
Interest 
1934 Bearing. Total 
lly 25 *$26,595,561,070  __...... . 
uly 20 +-ssee.. §$27,190,596,196 
June 30 26,480,487,870  27,053,141,414 
May 3 25,587,812,170  26,155,017,448 
Apr 0 25,599,069,320 26,118,280,752 
Mar 25,698,167,820 26,157,509,692 
Feb. 28 25,707,259,320 26,052,375,585 
Jan. 3 24,716,857,851 25,068,052,506 
1933 
Dec. 31....... 23,450,261,380 23,813,790,736 
Nov 3 23, 161,427,730 23,534,115,772 
Oct. 31 .... 22,668,932,880  23,050,256,717 
Sept. 30 22,671,755,280  23,050,754,554 
*Approximate. 
‘For price range since date of issue see 
NALIST Of Feb. 9, 1934, page 268; for 





ast price range see ‘‘Bond Transac 
tions, New_York Stock Exchange,”’ this is- 
sue. For list of individual securities see 
THe ANNALIsT of June 29, 1934, page 997 
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lowing payments on coupons due on issue 
of 7s, due 1964: $9.62 per $35 coupon and 
$4.81 per $17.50 coupon, due May 1 and 
Nov. 1, 1933, and $12.25 per $35 coupon 
and $6.12 per $17.50 coupon due May 1, 
1934. 


Greek Government—Funds are available at 
Speyer & Co. or the National City Bank, 
New York, to make the following pay- 
ments on coupons due on issue of secured 
6s, due 1968: $8.25 per $30 coupon and 
$4.12 per $15 coupon, due Aug. 1, 1933, and 
Feb. 1, 19%, and on and after Aug. 1, 
1934; $10.50 per $30 coupon and $5.25 per 
$15 coupon, due Aug. 1, 1934. 

Hebrew Benevolent Congregation (Atlanta), 
in default on April 1, 1933, principal and 
interest payment, on issue of first lien 
and collaterai trust 6s, due to 1942. 


Lake Placid Co.—Plan for extension of in- 
debtedness has been declared operative. 
Interest due from Oct. 1, 1932, to Oct. 1, 
1934, on first 6s, due 1940, was waived and 
coupons canceled, and interest from Oct 
1, 1934, to Oct. 1, 1940, reduced to 4 per 
cent. Interest and sinking fund due from 
Feb. 1, 1933, to Feb. 1, 1938, on general 
mortgage bonds of all series was waived. 

Le Clair Hotel (Moline, Ill.), in default on 
July 2, 1932, interest payment, and Jan. 2, 
1932, principal payment, on issue of first 
6s, due to 1934. 

Lincoln Theatre (Trenton, N. J.), in de- 
fault on July 14, 1933, principal and in- 
terest payment on issue of first 6s, due to 
1937. Deposited bonds have been pur- 
chased by Blue Acre, Inc., a corporation 
organized by associates of the owner of 
the property, at a price equal to 40 per 
cent of principal of bonds. Funds for the 
cash distribution are available at the re- 
spective depositaries for payment on 
presentation of certificates of deposit. 

Main Rusk Properties—Interest due March 
1, 1934, on issue of first 6s, due 1944, was 
paid on basis of 50 per cent of face value 
of coupons in final settlement of such 
coupons. 


Maranhao (State of), Brazil—Funds have 
been received by the Bankers Trust Co., 
New York for payment of coupons due” 
May 1, 1934, on issue of external 7s, due 
1958, at 17% per cent of face value. Such 
payment, if accepted by holders, must be 
in full satisfaction of such coupons. Cou- 
pons due May 1, 1932, to Nov. 1, 1933, must 
remain attached to bonds, for future ad- 
justment. 


Missouri Pacific Railway Co.—Funds are 
now available for payment of interest due 
May 1, 1934, on issue of third extended 4s, 
due 1938. Payment was authorized by a 
recent court order. 


Mortgage Guarantee Associates, in default 
on June 1, 1934, principal payment, on 
issue of first A 54s, due 1934. 

Murray Hill Apartments (136 East 36th St., 
New York)—From proceeds of foreclosure 
sale, non-depositing bondholders realized 
$490.37 per $1,000 bond, due after Feb. 15, 
1932, with Feb. 15, 1932, coupons attached. 
On bonds due Feb. 15, 1932, holders re- 
ceived $490.61 per $1,000 bond. 

Pacific Railroad of Missouri—Funds are 
now available for payment of interest due 
May 1, 1934, on issue of real estate 5s, due 
1938. Payment was authorized by a re- 
cent court order. 


Pittsburgh & Charleroi Street Railway, in 
default on May 1, 1934, principal pay- 
ment on issue of first 6s, due 1934. In- 
terest due May 1, 1934, was paid. Holders 
are requested to assent to a further ex- 
tension of principal to May 1, 1936, at the 
same interest rate. Issue was originally 
due in 1932. 


Polk (R. L.) Building Co., in default on 
July 1, 1933, principal anad interest pay- 
ment on issue of first 5%s, due to 1942. 

San Paulo (City of)—it has been announced 
that the City Bank Farmers Trust Co., 
New York, is. prepared to pay $7 per $40 
coupon due May 1, 1934, on presentation 
of extended 8s, due 1952, at its office. 
Coupons due Nov. 1, 1931, to Nov. 1, 1933, 


should be retained for future adjustment. 
In August, 1932, on coupons due Nov. 1, 
1931, holders received a partial payment 
of $19 per $40 coupon. 

San Paulo (City of)—It has been announced 
that coupons due May 15, 1934, on issue of 
extended secured 6%s, due 1957, will be 
paid at rate of $5.6875 per $32.50 face 
amount on presentation to the First of 
Boston International Corp., New York. 
Coupons due Nov. 15, 1931, to Nov. 15, 
1933, must remain attached to bonds for 
future adjustment. 


Sorge (P. A. & M.)—Funds for payment 
of interest on issue of first 6s, dated 1926, 
at rate of 3 per cent per annum, as of 
May 1, 1934, are available at the Detroit 
Trust Co., Detroit, on presentation of 
bonds for stamping in accordance with 
changes stipulated in reorganization plan. 


263-271 West 38th Street Building (New 
York), in default on Jan. 1, 1934, principal 
and interest payment on issue of first 6s, 
due to 1940. 

University Housing Corp., in default on 
June 16, 1934, principal payment on issue 
of first A 6s, due 1934. Interest due June 
16, 1934, was paid. 

Valley Mould and Iron Corp.—Plan for five- 
year extension of first 7s, due 1934, was 
declared effective on April 29, 1934. There 
was $254,000 principal amount of bonds 
deposited under plan out of the $357,000 
outstanding. 

White Cross Hospital Association (Colum- 
bus, Ohio), in default on July 1, 1932, in- 
terest payment, and Jan. 1, 1933, principal 
payment, on issue of first 6s, ~~ to 1940. 


FINANCIAL NOTES 
A survey of Kentucky bridge revenue 
bonds has been issued by the Bankers Bond 
Company, Inc., Louisville, Ky. 
R. S. Dickson & Co., Inc., 30 Broad Street, 
New York, have prepared a debt analysis 


and economic survey of the State of North 
Carolina. 

Farson, Son & Co., 111 Broadway, New 
York, have prepared for distribution 4 cir- 
cular on municipal bonds and joint land 
bank bonds, giving bid and asked prices on 
all issues. 

Gertler & Co., 40 Wall Street, New York, 
have prepared for distribution an analysis 
of the city of Asbury Park, N. J. 

Clinton Gilbert & Co., 120 Broadway, New 
York, have prepared a table of twenty-five 
New York City banks and trust companies, 
which include figures for the four years 
ended with June, 1934. 

Halsey, Stuart & Co., Inc., 35 Wall Street, 
New York, have prepared a brochure ana- 
lyzing the legal safeguards surrounding 
municipal bonds as they relate to the pro- 
tection of the investor. 

Hammons & Co., Inc., 120 Broadway, New 
York, have prepared an analysis of the 
bank, trust and insurance company stocks. 

Jenks, Gwynne & Co., 65 Broadway, New 
York, are distributing a statistical study of 
the wheat market entitled ‘Vanishing 
Wheat Surpluses.’’ 

Lebenthal & Co., 120 Broadway, New 
York, have issued a list of municipal bonds. 

Munds, Winslow & Potter, 40 Wall Street] 
New York, have prepared their monthly 
analysis of bank and insurance company 
stocks, based on the latest statistics. 

Phelps, Fenn & Co., 39 Broadway, New 
York, have issued a list of State and mu- 
nicipal bonds yielding from 1.75 per cent to 
4.60 per cent. 

A new magazine called Oil-Ways and de- 
voted to lubricants is being published by 
the Standard Oil Company of New Jersey 
and its affiliates, the Standard Oil Com- 
panies of Louisiana and Pennsylvania and 
the Colonial Beacon Oil Company. It is de- 
siged to give ‘‘industrial executives and en- 
gineers an adequate understanding of the 
use of those petroleum products that enable 
the machine to give all that it can.” 


News of Foreign Securities 


HE trend of stock 
prices on leading 
European Exchanges 
was again irregular 
during the past week, 
London and Paris 
showing further de- 
clines, while Berlin 

el prices rose. The Lon- 
don index is 19.07 for July 24, against 

19.37 on July 17; Paris 40.16, against 

41.26; Berlin 26.60, against 26.20. The 

= of this week’s indices, as shown 
y the chart, is very interesting. Berlin 

has made a new high for the year and 
is the highest since the closing of the 

Boerse in 1931. The trend of the index 

for the past eight weeks has nm con- 

trary to the trend of the London and 

Paris indices. The former high points 

have been penetrated only slightly, but 

German internal conditions and the fear 

of devaluation have caused Berlin prices 





.to display strength in the face of weak- 


ness on other Exchanges. 

The London index at 19.07 is at a new 
low for the year, having penetrated the 
low area of approximately 19.50. The 
index has not, however, definitely broken 
out of the narrow range within which it 
has fluctuated since the middle of last 
year, mj 0.3 points above the low for 
this period. 

Paris stock prices, affected by politi- 
cal developments, declined to the lowest 
level since April 3. The index is ap- 
proaching the record low, and with the 
exception of the three weeks, March 20- 
April 3, is. the lowest on record. 


Belgian Steel Trust—Year ended April 

30, 1934: Net profit of 15,000,000 bel- 

, compared with a net loss of 11,- 
500,000 belgas in the previous year. 


Callenders’ Cable and Construction Com- 
pany, Ltd—For 1933: Net income 
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£225,885, equal, after dividend require- 
ments on preference and preference B 
stocks, to 15.11 per cent on £1,123,916 
ordinary stock, against £224,278, or 
15.08 per cent on £1,116,000 ordinary 
stock, in 1932. 

Canadian Eagle Oil Company, Ltd.—For 
1933: Profit £376,627, after syrae, 
comparing with £227,061 in 1932. 

Compania Hispano-Americana de Elec- 
tricidad, South America—For 1933: 
Net income, after depreciation, inter- 
est, ee, taxes and other charges, 
25,165,302 gold pesetas, equal to 9.68 


per cent, based on 260,000,000 pesetas 
combined A to E capital stock. This 
compares with 30,809,494 gold pesetas, 
or 11.57 per cent on capital stock, in 
1932. 

Rhokana Corporation—For year ended 
June 30, 1934: Estimated profit £390,- 
000, subject to taxation and after pro- 
viding for depreciation and develop- 
ment charges. 

United Steel Works of Burbach-Eich- 
Dudelange— For 1933 (in Belgian 
francs): Net income, after deprecia- 
tion, allocation for relief to employ- 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock ‘ 
Exchange. N.Y. Curb. 
Week end. July 21, 1934.. $7,536,000 $963,000 
Week end. July 14, 1934.. 8,670,500 701,000 
Week end. July 22, 1933.. 25,604,000 2,273,000 
Se EP Gc cc cccccscce 385,849,000 41,225,000 
, gy ~ “peer 450,726,500 52,881,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High. Low. Last. 
Week end. July 21, 1934..111.27 110.91 111.22 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin. 
20.82 43.41 24.15 
43.10 24.25 

71 24.39 

41.14 25.32 

41.81 25.82 

42.12 26.37 

41.45 26.27 

40.79 25.96 

41.22 26.15 

41.26 26.20 

40.16 26.60 





Back figures may be obtained upon re- 
quest to THe ANNALIST. 


Foreign Government Securities 





——_——_——IN LONDON—————_, —————_IN PARIS———.,.. ~ IN NEW YORK-, 

British 3%% British 24% British4q French 3% French 5 #$German German 

War Loan. Consols. 1960-1990. Rentes. 1920 Amort. Govt.54%%. Rep. 7%. 

£104 ; £11 77 fr 30c 113 fr 80c 36% 49, 

104 11 77 fr We 113 fr 95c 37 49% 

° 104i 11 76 fr 75c 113 fr 92c 36% 50% 

20 ig Tairise U2 Er OS 80% BM 
bucsoeeeeere r r . 

BE Bic cecscecsecks Ex. closed 35 49%, 


ment, directors’ fees and other 
charges, 26,437,758 francs, equal to 
105.75 francs a share on capital stock. 

White Star Line—For 1933: Net loss, be- 
fore depreciation, £12,118, compared 
with £35,180 loss before depreciation 
in 1932. Loss of Oceanic Steam Navi- 
ation Company, Ltd., is not provided 
or in these figures. 


Current Security 
Offerings 


BONDS 


Baltimore & Ohio Railroad $50,000,C00 5-yr. 
ar secured notes, due Aug. 1, 1939, price 
100, yield 4.50%, offered July 24. Kuhn, 
Loeb & Co., Speyer & Co., 

man & Co., Inc., N. Y. 

Federal Farm Mortgage Corp. $100,000,000 3s 

& N 15, due ay 15, 1949 (redeemable 
ay 15, 1944), offered at par or better on 
July 23, by the United States Treasury. 

Federal Intermediate Credit Banks $35,000,- 
000 144% debentures, due Oct. 16, 1934, and 
Jan. 16, 1935, offered July 11. Chas. R. 
Dunn, fiscal agent, N. Y. 

New York State $30,000,0C0 three-eighths of 
1% notes, due Feb. 15, 1935, placed_pri- 
vately July 13 by Chase National Bank 
gad. ank of the Manhattan Company, 


rown Harri- 


New Yerk (City of) $12,C00,000 10 months’ 
1%% special corporate stock notes, yield 
1%, offered July 20. Hallgarten & Co., 
Ladenburg, Thalman & Co., R. . Press- 

myth er Inc., N. Y. 
ew Yor y of) ,000,000 144%, 2%%, 
3%, 344%, 3%% and 4% serial parte ie 
000.000 school construction and relief 4s) 
and $22,000.0C0 14s, 2%s, 3s, 3%s, 34s, due 
1935-49, yield 1.25% to 3.85%, offered July 
20. he Chase National Bank, The Na- 
tional City Bank and First National Bank, 
N. Y., and a large syndicate. 

South Carolina (State of) $2,962,000 4%% 
highway ctfs. of indebtedness, F & rie 
due Aug. 1, 1944-53, price 101.612 to 102.194, 
vield 4.30% to 4.35%, offered July 16. R. S. 
Dickson & Co., Inc., Charlotte: The Rob- 
inson-Humphrey Co., Atlanta; Stifel, Nic- 
olaus & Co.. Inc., John Nuveen & Co., 
Chicago; McAlister. Smith & Pate, 
Thomas L. Lewis & Co., Greenville, S. C.: 
Equitable Securities Corp., Nashville: 
Johnson, Lane, Space & Co., Inc., Sa- 
vannah; J. H. Hilsman & Co., Inc.. At- 
lanta: C. W. Haynes & Co., Inc., G. H. 
Crawford & Co.. Inc., Columbia. S. C.: In- 
terstate Securities Corp.. Charlotte. N. C.; 
Kinloch. Huger & Co.. Frost. Read & Co., 
E. H. Pringle. Charleston; Wells-Dicke 
Co., Justus F. Lowe Co.. Minneapolis; 
Lewis & Co., Greensboro: Bank of Green- 
wood, S. C., and Weil & Co., Inc., New 
Orleans, La. 

United States of America $75,144.000 182-dav 
Treasury bills, due Jan. 16, 1935. average 
price 99.965, average rate on bank dis- 
count basis 0.07%. offered July 16. and 
$75,200.000 182-day Treasurv bills. due Jan. 
23, — se ee 99.966. average rate 
on ban scount basis 0.07%, offered June 
23. United States Treasury. 

Utica, N. Y. (City of). $1.250,000 1 > ctfs 
of indebtedness, due Nov. 20 i934” yield 
a A July 23. Halsey, Stuart & Co., 
nc., 2 
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ge Chry: ML. (itcccneen 58,200 _ v. ° v. Daily. 
is- Shaziea er, Corp. OES 800 19% — 51,450 2,723,215 504,299 3,001,045 »749 DAILY SHARES SOLD 3 
nd Columbia Gas & El...... 57,500 104% — 471 1,693, 384,948 $1,893,843 430,419 OW NEW YORK STOCK 6S « 
in. Motor Car.. ee 55,133 2,510,190 464,850 807,910 519,983 | EXCHANGE Fd 
Packard Motor ---. 55,900 3 ’ } 
te Gillette Safety Razor.... 52,200 125% + 75,026 3,767,875 697,755 4,173,015 772,781 | “ 
ne } Cerro de Pasco.......... 1,400 370 4% DAILY TOTALS 40 
fs } For monthly data on the Axe Houghton Railroads. Ind. E iisc. Total. ~~ ieee 50 DATE | 6 
+ Weighted Average of Ind ks | July 19 56,050 557,150 613,200 220,320,633 431,455,220 | 23 
“a from 1 1929, gee THs ANNALIST of Jan. iy 1,114,395 1,243,315 -221/563'946-  441/029'120 | = 
16, ipa, e 177. For corres 563,560 619,970 222/183,918 445,253,190 | " 
Axe- Houghton Kajusted tn Index Of In. 1,668,030 1,878,170 224,062,088 448,672,700 | 
Gustrial Stocks, see THE ANNALIST Of Jan. 1:413,430 1,595,120 225,657,208 452,208,940 | 0 tveitat ad alamo at aatactepacthete’ © 
16, 1031, page 163. 1,165,000 1,347,800 —-227,005;008 + 454'248'802 | ar! Wmemaseners: or Ure 
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Business 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 


ne 1934 cee a 
June. May. Apt Mar. Feb. Jan. Dec. Nov. Oct. S .. ous. 
Freight car loadings....... 64.9 63.9 7 69.0 67.4 2 62.2 9.4 59.0 61.4 
Steel ingot produc ion..... 77.4 77.7 €9.8 59.3 54.9 481 53.7 41.3 542 et 68.4 
Pig iron production. 64. 1 5 8309 45.8 42.7 42.1 37.2 45.0 B47 43.1 
Electric power production. *96.9 95.2 95.9 93.7 93.1 89.5 90.0 884 89.3 92.7 93.0 
Cotton consumption ... 68.5 92.0 90.8 89.9 89.2 888 68.5 83.8 904 97.6 140.3 
Wool consumption .... 66.8 726 774 75.8 73.9 789 92.3 102.4 105.2 146.5 
Silk consumption 61.7 71.8 71.6 69.6 666 606 515 59.2 49.6 52.0 105.4 
Boot and shoe production.*106.1 $126.1 127.0 118.7 115.9 104.2 93.0 95.4 101.2 98.7 135.2 
Automobile production ....#71.2 70.1 78.5 77.9 T1.1 57.2 40.1 286 50.0 59.6 62.9 
Lumber production ... 476 51.9 53.3 6.6 49.5 545 519 483 526 56.7 59.5 
Cement production ........ 526 526 544 514 55.8 462 348 33.9 315 344 49.2 
Zinc production ........... 52.2 59.6 59.1 62.1 61.5 62.1 60.5 65.7 71.7 709 51. 
Combined index ..... .°77.6 430.0 79.8 78.9 176.7 173.1 GO.5 68.4 72.3 76.4 83.3 


For monthly fleeree on the combined index back to January, 1919, see THz ANNaList of 


Jan. 19, 1934, page 
ECONOMIC CHANGES IN THE UNITED 


STATES 
Wholesale 
Commodity Squsre 
Prices. Com- Roots of 
(1910- mercial Industrial 


Business 1914= Paper Bond Stock Prices. 
1933. Activity. 100.) Rates. Yields. High. Low. 


June ... 83.3 95 1.91 4.69 11.60 10.72 
1934. 
Jan. 73.1 105 1.50 4.54 12.30 11.45 
Feb. 76.7 108 1.50 4.28 12.31 11.80 
Mar. 78.9 108 1.26 4.21 12.07 11.60 
Apr. 79.8 107 1.25 4.13 12.06 11.63 
May ....80.0 108 1.18 4.08 11.71 11.04 
June ...*77.6 108 1.03 4.03 11.62 11.08 


ae figures from January, 1854, to Decem- 
see THE ANNALIST issues of Feb. 

5 ibs page 274, and Feb. 23, 1934, page 349. 
Yor chart. coveri » * the same period see 
Tue ANNALIST of Jan. 19, 1934, pages 96 


and 97 
TRANSPORTATION (27) 
(Thousands) 
P. Cc. 
Depar- 
> Year ture 
vge. From 
1934. (9238 33).Avge 
Week ended July 14: 
Total - Le an 603 781 —22.8 
Grain & ¥ pees 43 56 —22.6 
Coal and coke. 99 123 —19.8 
Forest products. . 22 35 —36.9 
Manuf. products. . 385 506 —23.8 
Year to July 14: 
Total car loading 16,523 20,531 —19.5 
Grain & gr. cod... 858 1,056 —18.7 
Coal and coke. 3,539 3,751 — 5.7 
Forest products. . 1,041 —38.7 
Manuf. products.. 10,663 13,590 —21.5 
Fret car surplus, 
EE Ms nn e6o 66006 338 502 —32.7 
P. c. “of freight ears 
ouviesese vay 3 84.7 90.7 — 6.6 
P. C. of locomotives 
serviceable July 1. 77.7 87.4 —11.1 
ross revenue, year 
to June 1......... $1,347,039 $1,799,651 —25.2 
Expenses, year to 
EM gcqaeasnsoes 1,056,611 1,450,017 —27.1 
Taxes, yr. to Junel 134,803 106,445 —21.0 
Rate of return on 
property investm't, “Fair 
year to June 1: Return” 
Eastern District. 2.75 5.75 —52.2 
Southern Dist. 2.11 5.75 —63.3 
Western Dist.... 1.14 5.75 —80.2 
Total U. S...... 2.16 5.75 —62.4 
AVERAGE DAILY CRUDE OIL 
PRODUCTION 
(Barrels) 


(These figures do not include “hot” or 


legally produced oil) 
doa -———_Week Ended———_, 

ode ag Ai or 14, July 22, 

Texas: Quota. 1934. 1933. 
PENS. ccs 61,550 58,600 50,300 
ED ca! checee 58,500 58,400 50,650 
i <escas 27,150 27,150 21,800 
he: xéneua 147,700 142,000 158,050 
E. Cent amee 50,700 51,250 58,000 
East ... -.e+s» 465,950 463,450 548,800 
Conroe... .... 47,500 47,200 80,400 
‘ a ee 750 500 52,200 
WCoastal. ...... 122,800 120,250 125,400 
Total. . .1,042,100 1,038,600 1,027,800 1,145,600 
Okla. ..... 489,500 533,700 551,050 621,550 
Kansas ... 134,500 135,550 135,700 128,550 
t. | gas.o00 ! 70,200 68,750 44,450 
No. La.... . l ,850 24,850 26,350 
Arkansas.. 33,000 31,800 31,800 31,350 
§Eastern... 108,900 101,950 103,100 92,050 
Michigan 200 29,500 31,300 17,550 
Wyoming.. 33,200 36,650 36,200 26,800 
Montana... 8,000 8,850 8,700 7,750 
Colorado... 3,000 3,000 3,800 2,550 
New Mex 46,600 48,750 48,500 37,600 
California.. 509,400 529,400 529,200 491,200 


Total. . .2,530,300 2,592,800 2,600,750 2,673,350 
Excluding Conroe. ‘eee Michigan. 
tEffective July 1, 1934 





FAILURES - a 





Jul 1. Jal Jul ere Suly 20 1 
u u uly 20, 
1934.” 1934." * ‘1933. 
Trade Groups: 
DT dtsasadanbeee -. £38 118 225 
Wholesaie ichenneadd aa 19 23 
Manufacturing ........ 56 55 86 
Other commercial .... 18 19 32 
Total United States. .234 211 366 
Geo; peatiees Divisions: 
New England.... 20 15 41 
Middle Atlantic. . 102 66 116 
South Atlantic. hams. 39 30 
South Central......... 11 20 34 
Central East......... 34 25 66 
Central Weat.......... § 7 20 
DP sstseeeésscued 5 3 13 
EE -S nenddvrndid atin ate 39 36 46 
Total United States. . 234 211 366 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7) 





Week Ended July2i, July14, July7, June30, June23. 
New Eng...— 9.0 —9.8 —11.3 —6.7 — 4.9 
Mid. Atl ar 3.0 +27 +58 +2.7 + 66 
Cent Ind Reg— 0.1 — 1.0 — 0.3 + 2.6 + 5.7 
West Cent..4+ 4.8 +0.7 + 1.6 5.3 + 7.4 
South States+ 12 — 4.2 — 4.2 ¢ 19 + 4.3 
Rocky Mts..— 2.0 + 0.2 + 1.7 15 — 0.3 
Pac. Coast.. + 6.1 5.1 +10.5 +11.9 +11.1 + 9.8 

Entire U.S.+ 0.6 0.6 — - 0.0 +12 +20 + 48 


AVERAGE DAILY CONSTRUCTION 
CONTRACTS AWARDED (3) 
(37 States East of the Rocky Mountains) 
Public 
Resi- Work and All No. 
1933. dential. Utility. Other. Total. Days. 
July. $945,216 $757,632 $1,604,876 $3,307,724 
1934. 
Jan.. 581,169 4,374,508 2,254,465 7,210,142 
Feb.. 660,014 2,417,327 1,318,854 4,396,195 
Mar.1,040,659 3,442,244 2,152,781 6,635,685 
A = 910,720 2,796,284 1,549,468 5,256,472 
955,662 2,184,665 2,030,662 5,170,988 
Junel, 022,315 2,208,042 1,659,304 4,889,661 
Ga «cieas ahbcue  eewas 6,319,436 


ENGINEERING CONTRACT 
AWARDS (14) 
(Average per week, thousands) 


State & 
Federal. Munic. Public. vaavaee. Total. 


PSSRksse & 


June, 34: f0:2a4 624 sii, bor} 2. rood $4.58 1 $27,498 
July, 816 4,460 29,500 
June, 33": 362 "9402 7 964 10,872 20,836 


July, °33.. 632 5,704 

Ja. "june, "34 5,069 -1 19 

Ja.-June'’33 2,116 8.973 11,089 6,049 17,138 
(Total per week, thousands) 


Week ended ; 
. 7,723 17,174 24,897 7,158 32,055 
1,97 9,552 





56,276 
22,923 26,000 3,481 29,481 


CONSTRUCTION COSTS (17) 
—Quarter Ended— 
June 30, June 30, 
1934. 1933. 
The Aberthaw Index...... 176% 167% 


COAL AND COKE PRODUCTION (5) 
(Thousands of net np 
————— Wee 
ae A 14, ‘Suly't. July 15. 15, 


Bituminous coal: 


.  aeeerere 5,920 5,118 6,965 

Daily average..... 987 1,024 1,161 
Anthracite: 

EY nko Bai aie a ean 796 657 743 

Daily average..... 133 131 124 


—, coke: 
rea atekaes 11 10 15 
Daily average..... 2 2 2 


NEW YORK TIMES STOCK MARKET AVERAGES—ANNUAL RANGE 





-——_———25 Railroads. 

High. Low. Hig 
guess. 43.36 Feb. 5 28.84 July 25 153.18 Feb. 
1933.... 47.57 July 7 18.31 Mar. 2 150.21 July 

. 33.96 Jan. 14 10.34 July 8 129.16 Feb. 
94.93 Feb. 24 24.49 Dec. 17 251.22 Feb 
36.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 
158.71 Sep. 3 107.92 Nov. 13 469.49 Sep 
32.80 Nov. 27 112.84 Feb. 20 332.58 Dec 
124.22 Oct. 4 99.34 Jan. 4 247.48 Se 
102.60 Dec. 20 81.61 Mar. 30 186.03 Fe 
. 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov 
. 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec 
. 67.05 Mar. 5 54.61 Aug. 4 138.12 Nov 
. 70.53 Sep. 11 52.57 Jan. 10 91.55 Oct 
.. 56.54 Nov. 29 47.59 June 21 99.74 Jan 
.. 63.55 Nov. 4 48.53 Dec. 21 119.30 Nov 
.. 68.78 May 27 54.48 Dec. 16 118.44 Mar 
.. 70.75 Nov. 12 Jan. 15 116.24 Oct. 
.. 81.22 Jan. 2 52.06 Dec. 16 90. a 
. 85.70 Nov. 8 74.83 Apr. 22 129.83 Apr. 
.. 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct 
.. 84.94 Jan. 23 66.35 July 30 61.71 Mar 
.. 91.42 Jan. 9 75.82 June 10 A an. 
. 97.28 Oct. 4 88.39 Dec. 16 74.50 Sep. 
. 99.61 Jan. 26 84.40Sep. 23 69.76 Jan 





tTo July 25, 1934 


~~ Industrials. 


. 24 110.73 Dec. ; 
pr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 1 
. 19 220.95 Nov. 13 311.90 Sep. 
. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 








———50 Combined. 
Low. High. Low. 
5 125.19 May 14 98.27 Feb. 5 78.51 May 14 
17 75.39 Mar. 2 . 8 46.85 Mar. 2 
19 57.62 July 8 80.88 Jan. 14 33.98 July 8 
7 24 67.61 Dec. HY 


5 
~ 
3 
| 
© 
2 


19 164.43 Nov. 13 


20 
. 16171.49 Jan. 25 185.47 Oct. 4135.82 Jan. 27 
. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
. 31 103.26 ioe. 22 107.23 Dec. 31 82.26 Apr. 22 
. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan. 21 
16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
4 62.81 Dec. 20 90.46 Jan. 4 57.43 Dec. 20 
20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 
6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 29 
18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 1 
6 66.24 Aug. 25 73.13 May 6 58.35 June 21 
8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 
22 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
23 48.48 July 73.30 Jan. 31 57.41 July 30 
2 50.27 June10 79.25 Jan. 9 63.09 June 10 
30 61.74 Feb. 85.83 Sep. 30 75.24 Feb. 1 
. 5 54.75 Sep. 25 84.41 Jan. 28 69.57 Sep. 25 





Statistics 


FACTORY EMPLOYMENT AND PAYROLLS (6 








(3-year average 1923-1925—100 
—Em lo me nt Payrolls-— 
Tu ne Mt oh June June May, June 
Iron and steel and their products (ex-1934 BTA 1933 1934 1934. 1933. 
cluding machinery) 76.4 75.2 55.7 62.¢ 61.3 50.2 
Machinery (excluding GaneEnQESRENN nie on ti 
equipment) ... : ‘istocpnaa Te 81.3 54.2 62.2 35.6 
Transportation equipment acacia o4. 3 99.4 51.7 88.0 40.6 
Railroad repair shops 59.6 48.4 o3.5 38.1 
Nonferrous metals and their products 75. 8 77.8 58.4 60.6 40.¢ 
Lumber and allied products 50.0 51.0 42.7 34.6 24 8 
Stone, clay and glass products........ 57.1 57.7 45.9 39.5 28.6 
Textiles and their products........... 91.0 96.1 89.7 74.1 59.3 
Leather and its manufactures........ 87.7 91.4 83.4 78.9 64.8 
Food and kindred products............ 105.1 99.6 89.7 87.2 73.5 
Tobacco manufactures ......... 62.4 61.3 61.2 46.3 43.7 
Paper and printing.................... 7 95.9 82.3 80.6 66.4 
Chemical and allied products. bikie 104.5 106.1 87.9 88.3 71.3 
Rubber products ......... ihe A 6 89.1 69.3 70.3 53.3 
GE I oa cedcdcncidetecakear *81.0 82.4 66.9 67.1 47.2 
INDICES OF FACTORY EMPLOYMENT BY GROUPS (4) 
(Adjusted for seasonal variation by THE ANNALIST. 1923-1925—100) 
(Revised figures) 
Trans- Stone, 
Iron portation Non- Lumber Clay Leather Food Tobacco Paper 
and Ma- Equip- Ferrous and and Tex- and Prod- Prod and Chem Rub- 
Steel. chinery. ment. Metals.Products. Glass. tiles. Products. ucts. ucts. Printing. icals ber. 
1933. 
Jan. .. 47.9 49.0 52.2 53.0 37.6 384 77.0 765 869 59.1 81.3 84.0 62.4 
Feb. .. 49.0 48.6 50.1 52.3 36.9 39.4 78.8 79.0 85.7 58.8 81.3 83.8 61 7 
Mar. .. 46.1 46.5 44.2 49.1 35.0 38.1 73.4 78.2 83.7 53.1 79.8 80.6 59.3 
Apr. .. 47.3 47.3 43.8 50.4 35.1 38.1 76.6 79.5 90.7 53.1 80.0 82.3 58.3 
ay ..50.3 49.9 47.1 528 37.8 39.8 824 828 922 598 80.9 87.1 60.9 
June .. 55.4 53.7 51.1 58.1 42.4 43.9 91.5 87.4 91.1 61.4 82.7 91.1 67.6 
July .. 62.7 58.0 585 623 463 47.8 1016 902 95 68 8&9 96.1 77.5 
Aug. .. 68.4 64.4 61.5 70.0 49.5 51.1 102.1 90.3 93.2 63.0 89.5 102.3 86.9 
Sept. .. 70.8 69.4 644 75.6 53.3 51.2 98.6 87.3 101.3 60.7 93.2 106.0 88.7 
Oct. .. 69.3 72.8 59.7 77.1 54.1 50.6 96.4 86.1 105.7 62.3 94.2 108.7 90.1 
Nov. .. 68.4 74.5 55.6 73.9 51.7 49.9 92.1 80.3 103.5 63.5 93.2 108.3 89.9 
Dec. .. 68.0 72.7 63.5 71.2 50.2 50.6 87.1 81.2 103.8 60.9 93.2 108.2 86.0 
1934. 
Jan. . 65.2 71.4 72.7 68.8 47.7 52.0 89.0 83.4 102.4 58.5 92.0 107.9 83.1 
Feb. .. 66.7 73.0 84.4 70.6 48.8 53.8 95.1 88.9 102.6 63.1 93.2 108.9 84.9 
Mar. .. 694 762 916 736 501 S40 97.3 914 105.8 65.1 94.0 107.9 88.6 
Apr. : aan 79.9 95.8 75.6 50.2 55.0 97.5 93.6 106.0 66.8 96.1 108.3 89.5 
May .. 74.4 81.2 95.8 76.8 51.4 55.7 96.5 94.3 107.7 62.4 96.8 108.0 87.3 
June .. 76.0 80.2 92.7 76.2 49.9 54.4 92.4 91.2 107.8 62.4 95.7 108.4 83.5 
FACTORY SALES OF AUTOMOBILES (5) 
(Including foreign assemblies from parts made in U. S.) 
(Revised figures) 
U.S. & 
Canada. —————United States———_—_—___, ada 
+1933. Total. Total. Passenger. Trucks.tTaxicabs. “Total P Seen. Trucks. 
January ......... 132,183 128,825 109,828 18,992 3,358 2,921 437 
February ........ 108,745 105,447 89/976 15,319 152 3,298 3,025 273 
DE uitseseoees ’ 5,272 ,809 17,803 6,632 5,927 705 
BEE #6c6nbeeanee 184,687 176,432 149,344 26,677 411 8,25 6,957 1,298 
PRP SSebesee 223,807 214,411 180,597 33,760 9, 8,024 1,372 
DD chacaxtenends 257,050 249,727 562 42,130 35 7,3 6,005 1,318 
BES caked etna ae 235,897 229,357 191,261 38,092 6,5 5,322 1,218 
ees 238,934 232,855 1,346 41,441 68 6,0 4,919 1,160 
September ...... A 191, 157,367 34,424 S) 5, 4,358 1.450 
SE cisevesss 138,365 134,683 ,807 29,813 63 3,6 2,723 959 
November ..... 62,974 60,683 40,754 18,318 1,611 2,28 1,503 788 
December ....... 83,827 80,565 49,490 29,776 1,299 3,2 2,171 1,091 
Total .........1,985,981 1,920,057 1 1569, 141 346,545 4,371 65,924 53,855 12,069 
1934. 
January ......... 163,811 156,907 113,331 43,255 321 6,904 4,946 1,958 
February ........ 240,278 231,707 187,639 44,041 27 8,571 7,101 1,470 
EN  a'gt<-ccosens 345,443 331,263 274,722 56,525 16 14,18¢ 12,272 1,908 
Ap DT ndvenanenies 373,108 354,745 289,030 65,714 1 18,363 15,451 2,912 
, 351,813 331,652 273,765 57,887 pan 20,161 16,504 3,657 
ER) PaaS wile deen 321,956 ,051 261,852 46,199 13,905 10,810 3.095 
tIncludes only factory-built taxicabs and not private cars conv verted into vehicles for hire 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUUTION (18) 
(Thousands of barrels of 42 gallons) 





--Crude Runs to Stills.—, ¢ Motor Fuel Stocks. — Cracked 

Week ¥.C of §Average Total {Unfin- Other Gas and Production.—, 
Ended Total Daily Finished ished Motor Fuel Fuel Oil Per Cent §Average 
1934. Reporting. Runs. Gasoline. Gasoline. Stocks. Stocks Reporting. Daily. 
June 30.... 89.7 2,335 51,405 6,715 4,200 106,223 95.6 
July 7.... 89.7 2,341 50.364 6.905 4,150 107,121 95.6 459 
July 14.... 89.7 2,406 +39. 517 6,760 4,100 108,914 95.6 481 
July 21.... 89.7 2,431 49,181 6,747 4,100 169,208 95.6 483 


$For per cent reporting only. fAmount contained in naphtha distillates 


PRODUCTION AND REGISTRATIONS OF NEW PASSENGER CAR REGISTRA- 
AUTOMOBILES TIONS IN THE UNITED STATES 
-Passenger Cars-—. —-Commercial Cars- , -2eV. States : ~ 
1934. “Production. Regis. Production. Regis. tTwenty-seven stat . one D =. 133 
Jan. .... 113,652 61,242 43,255 22,903 of % of 
Feb. ... 187,666 94,887 44,041 28.608 Total. Tot. Total. Tot 
Mar. . 274,738 173,287 525 33,89. General peoters (tot). 41,431 40.9 33,061 43.6 
Apr. .... 289, 222,900 65,714 38, 882 Seev MONG oc neuen. 29,687 29.3 24,442 32.3 
May .... 273,031 219,163 57,887 39,831 SE casces soccescee Ge 48 ian *S3 
June ... 261,852 §221,700 46.199  §33.900 Pontiac shwekwes ; 3,815 3.8 4,516 6.0 
EE neacecnuses -- 3,348 3.3 1,998 2.¢ 
§Based on 31 States. La Salle ih esters 313 0.3 ‘169 02 
adi Sadak § 2 5 ‘ 
BOOT AND SHOE PRODUCTION (5) id... ann exe see 
(Thousands of Pairs) Ford ............... 30/628 30315881 210 
1934. 1933. 1932. 1931. Lincoln ........... 74 #01 | 80 0.1 
January ..... 25,787 22,717 21,225 19,889 Chrysler (total). .. 20,905 20.7 19,571 25.8 
February . 29,676 26,384 25,958 23,971 Plymouth ...... 15,268 15.1 12,974 17.1 
OS eRe ,357 28,576 30,676 29,364 eee . 3,805 3.8 4,484 5.9 
PEE ‘acuxaun’ +34,152 . 25,946 ¥ Chrysler ..... ; 1,321 1.3 1,29 7 
Ray; *32,818 32,965 22,497 28,452 De Soto ..... rnin 511 0.5 823 1.1 
Huds (total) 3.018 3.0 2° 9 
DEPARTMENT STORES SALES AND Terraplane ... 208 32 gases 3 
STOCKS (4) Hudson ....... is 815 08 ‘148 0.2 
(1923-1925—=100) Nash (total) "2. im ian 
Unadjusted for Adjusted for Lafayette... me a OO 
Seasonal Variation. Seasonal Variation. Nash yeep 513 05 34 06 
1933. Sales. Stocks. Sales. Stocks. | Graham .......|||||. 575 08) deh 
DE -ecinnees 64 56 68 57 Hupp ........ ii 256 0.3 269 0.4 
Willys ..... ‘ 230 0.2 1,021 1.2 
1934 Auburn 225 0.2 227 0.3 
January ... 57 59 69 es | ewe 200 0.2 294 0.4 
February .. 59 63 71 66 ACS 190 0.2 152 0.2 
March ..... 73 67 77 65 ierce-Arrow . 63 0.1 (659 0.1 
April ....... 73 68 77 65 Austin ........ 36 0.0 240 0.3 
eerste 77 67 77 66 Franklin .... 13 0.0 40 0.1 
June / 70 73 ’ Continental ..... 12 0.0 115 02 
oeeecee 4 Miscellaneous ll 0.0 40 0.1 
COTTON SPINNING ACTIVITY (5) 
Total ( 5.79 
(Thousands) - i" _ see 101,114 100.0 75,720 100.0 
une, ay, une, tArkansas, Delaware, Florid Georg 
1934. 19 1933. Idaho, Illinois, Kansas Louisiana. — 
No. active during month.24,690 25, 891 25,550 | land, Michigan, Minnesota, Missouri, Mon- 
P. C. of capacity opera- tana, New Hampshire, New Mexico, North 
tion on single-shift Carolina, North Dakota, Ohio Rhode Is- 
ED, acencddindddbant ahs 72.7 98.2 128.9 land, South Carolina South Dakota, Utah. 
Vermont, Virginia, Washington, West Vir- 
*Subject to revision. tRevised. ginia, Wisconsin, District of Columbia 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, ~~ |_'| MONEY RATES IN NEW YORK CITY 
COMMODITY PRICES AND BUSINESS -———Time Loans. ___—-_——, Prime Com. Pap. —Bankers’ Ae — 
\ 40 220 COMMODITY PRICES AND OUSINESS ACTIVITY AGJUSTED FOR SEASONAL vanmTOon f° 30 60 -tCall Loans.-—, —-60-90 Days.-—. ——4-6 Months.—.——4-6 Months.—, ceptances, Days. 
| Val §Dai Da! Daily Daily Daily 
A 1934. High. Low. ion High. Low. hah High. Low. Avge.High. Low. Avge. High. Low.Avge. 
= a" Pee 3 1.00 1 % 88 1 x 2 ¢ 8 100 % * .19 
a2 Ty t oi Se ry. 9 20 150 July 14.....2: ; << ca i y 881 £ #81 1 1608 
- nt emake canes car main en| | July 21...... 1 1 1.00 1 : 2-3 y ‘88 1 1 100 *& ir 19 
! i 2 oe ns tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 
aa 180} 10 «6140 
“ VALUE OF THE POUND AND DOLLAR MONEY RATES IN NEW YORK CITY 
| 2 IN GOLD CURRENCIES -—Call Money..—, 60-90 4-6 90- 
46 160 77g In dollars of 25.8 grains, nine-tenths fine a — <o- wo. 
q . | weet ak Urrence)— teller 1934, ‘als.High.Low.Last. Loans. Paper. cept. 
| z 2 2 & & — | tiem. + 2 5S 1 1 ts 
| V48 4G 9001202 A ee 61.7 61.4 59.4 59.3 July 20.. 1 1 1 1 1 1 * 
«e $ 5 EE eee ere 61.5 61.4 59.4 ait. i x 
| ~ : 4 | July 1 
a 6 28a ME Ss na 6:6 aaa 61.5 61.4 59.6 59.3 | July 23.. 1 1 1 1 1 1 Ae 
| so x120 i a July 23-25...... 61.6 61.6 59.4 59.4 | July 24.1 1 1 1 1 1 * 
2 8 rae tBased_ on quchoage quotations for | July @..1 2 2 3 1 1 fe 
; z2 5 i France, Switzerland, Holland and Belgium. tBest names. §Asked rate. 
> rok 
2°? 100} o a DOMESTIC RAILROAD EQUIPMENT STEEL SCRAP PRICES (23) 
2 2 @ ORDERS (1) (Per ton, at Pittsburgh) 
| g.°9 Reported in Railway Age of— | -——_ Week Ended—— 
\ - eow 90 | Suty 2 21, July 14, July 7, July 22, July 20, July 13, July 21, 
FS . 1934. 1934. 1933 1934. 1934. 1933. 
} 4 Freight cars oe 9  * 4 goalting. om 
‘awd Cs 50 (60 Structural steel. 280 855 115 ; aily quo ations. $11.75 = $11.75 = $12.85 
THE ANNALIST 
| wevenrea miewase oF GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
| se acl MOUSTAIAL STOCKS dan se aaa (In Millions of Dollars of 25.8 Grains Nine-tenths Fine. Last Report Date of Month) 
ee 5 pero * Eng- Switzer- Bel- Nether- Ger- All 
| | ? —_ 1933: U.S.A. France. land. land. gium. lands. Italy. many. U.S.S.R. Other. Total 
j 3 | |. *MiTMOUT COTTON . 3,997 3,185 922 361 372 309 356 45 401 1,916 11,864 
| 60 20 = 30 «660 (| 
OW Wee ELLY WELTY EW UELE EEL UURPESELLELA RL NAIL LE. | 
‘— — _ aces 1932 senemiel 1933 | REPS — 
4,033 3,021 929 386 382 370 373 90 416 1,964 11,964 
toa Zo22 «300 337sB75CBGSs862si(ié:SCATss'OMDCD Da 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX +4, ’ 93 3163 ’ ,248 
. 4,581 2,967 930 315 376 318 360 49 417 2,007 12,319 
i) (Revision of July 9, 1934) ‘14'504 «= «-3'083«s«dS$31=—s«316 Ss B75.s325—Ss 351 31° «417 «=. 2,030~—Ss 12,404 
Car Steel Mill ron * automobil Lumb: “Gioth Combined a or wy _ = = 7 
| e umber 01 m 4 ‘ 
| Week Ended 1933. Loadings. Activity. Production. Production. Production. Production. Index. Jan.t a pool ae of — Grains Nine-tenths Fine) 3.326 20,251 
: . eee , : , »25 
| ge Oy er errer err 66.0 84.2 97.1 70.0 71.2 §230.5 95.8 ee. 7,438 4,904 1.574 600 639 539 633 134 104 3,362 20.527 
| 1934. Ms ésccces 7,694 4,947 1,574 570 635 535 613 96 706 3,368 20,738 
Effective wetems pvecaswees 25 25 20 10 10 10 oe Bh bbb 0006 7,757 5,023 1,575 534 636 539 609 83 706 3,396 20,858 
} Adjusted weights .......... -22 ll 51 .04 -05 07 ee Te ss20008 7,779 .136 1,577 535 635 551 594 52 706 samad 21,002 
PE ee 63.6 85.1 99.1 69.4 58.0 79.3 85.1 | June ....... 7,856 865,274 1,578 535 625 373... 23 Cs 
SE ES occa aecheteee 0400s 64.5 79.6 99.5 68.3 57.5 79.9 84.8 tFigures given in terms ox new par for puposes of comparison only; new parity did not 
| [ 2 See eee: 65.6 62.8 99.7 82.2 55.6 78.6 83.8 become effective until after close of business Jan. 31, 193 934° 
; : B (i0esdeaeeaneneawene Ay 3 ors 23 4 Ss ys 
WEY BB ccccsccccccccceccccces d - 5 os. a ° ‘4 res TRS , 
OE a taanasrentonpede *62.4 42/2 97:7 71.2 51.5 *78.0 seit auaialiens GE aa ee 
For figures f from Jan. 5, 1929, to Jan. 20, 1934, see THe ANNALIST issues of June 1, 1933, schiebaremebicteniey tse cd ~03 
ge 773, and May 11, 1934, page 755. —— Week Ended——__________- 
$Cotton cloth production, as compiled by Cotton Textile Institute, substituted for cotton . 3 uly 21, 1934. a uly 14, 1906. aul 22, 1933. 
forwardings. Par. Country and Unit. High. Low. aa Low. 
RATE OF OPERATIONS IN THE STEEL INDUSTRY $8.2397 ENGLAND (sovereign)..... =. % $5.03t $5. $6.05 big $4.59 
As Estimated b 8.2397 AUSTRALIA (sovereign). 03% 4.03% 4.03 Gas 
ll ae y 8.2397 SOUTH AFRICA (sovereign) 5. 06% 5.06 5.06 5: 06 és 
— pee my Amer. FRANCE (franc) 0661 0658%, 0572 05381 
ee ES nee Cue ‘work Be a aon Gor , =a Qeoll ITALY (ira).....---...---. 10850% “osp7" “0en9  ‘oset” «arta “ran” 
mended: Steel. Indep. Tota 4] e: . ni $ teel. Times. As Of: Age.Market. 40332 GERMANY (reichsmark)... .3950 3832 “3849 ‘2 
July 9.. 24 22 23% July 2.. 23.0 July 7.. 22 26.5 July 3.. 21 22 .68057 HOLLAND (florin)......... .6783 .6759 .6784 6774 
July 16.. 28 28 28 July 9.. 27.5 — July 14.. 30 27.0 July 10.. 27 28 .32669 SPAIN (peseta)..........+.. -1370% 136544 .1369 .1367 -1219 1166 
July 23.. 20% = = July 16.. 28.8 July 21.. 3 28 July 17.. 28 28 1.6931 San ane idouar)s baad, Sn ous 1.01394 1.01105 1.01137 1.00882 ory8 .9475 
July 30... 7 July 23.. 27.7 July 28.. .. “er July 24.. 27% 28 23542 LGIU. (b elga) clekaaaeen .2340 .2332 .2338 2334 j 1928 
.32669 SWITZERLAN (franc). .3267 3258 .3260 -3252 -2825 .2635 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (7) — pt et ye - 0095 goea een oo = ria O079% 
July 14, July 7, July 15, Cnsiates onl wer generated by th = .453' rona , iS .2598 -26 F -251 .2375 
1934. 1934." ° 1933. alight ee ae 4531 DENMARK (krone) 2958 2251 “234 = (2050 “2175204 
= mports. Does not include power : ++ 2538 ‘ 2 . . ° 
Crrestocs Sin Prod. 20-7e2 15;563 15,584 generated by traction companies.) ‘23824 AUSTRIA (schilling)::::.‘: 3900 1900 1900 ABB 4651550 
| QOBd .----eornreereeres $4580 80.068 113,383 aa (Thousands of kilowatt hours) rst C2 SLOVAKIA’ (crown)... [0416% 10416 0416 -0415% ~.0432 ‘Oat 
i  @ie suena x é f ee (0298 YUGOSLAVIA (dinar)......  .0230~ .0229 .0230 -0229 -0200 .0192 
eee ci EEE eae Gas | Tore toagtn wags iaeon rare | fae RUMGEATOGIMS Bee ee 
Merchandise, 1. ¢. i; .:157,798 137,935 171,239 | June : Bie ascoecessees —s 2 4 : : 
pe July 7.1, 555, "844 1,538,500 1,341,730 1,603, "713 .2961 HUNGARY (pengo)......- - .2985 .2980 .2980 .2977 -2500 -2425 
Miscellaneuos freight.227,571 197,568 241,494 | TTY :f'1'Ge7'960 1048339 1415-704 Leese | 0426 FINLAND (markka)........ 0224% [0224 "0228 0224 += “0215. “003 
Carloadings (total).002,78 519.807 63.en1 | July 21:3.668.rr1 Leta 1488.008 1.660.045 | “6180 INDIA (rupee in; SQ) GSM Rhee 
| Week ended July 21, 1934—Estimated to- | |Back figures—See Tur ANNaList of May io fiver dollar). 1342 "3400 1343 é : “3900 
| e 11, 1934, page 7 i... SHANGHAI (silver dolla 5 7 .3412 13162 2900 
tal, 614.000; corresponding week in 1933, 5000 MANILA (silver peso)... 4975 497549754975 “4987-4987 
"ESTIMATED AUTOMOBILE THE ANNALIST WEEKLY INDEX OF “ila eemens.... 0. 5937 4.5935 .5937 5925 5687 .5475 
PRODUCTION (10) SENSITIVE COMMODITY PRICES 84396 .2994 3 .2993 .3025 2850 
Week Whole- Sensi- | 1.6479 5600 5600 5850 "5650 :8850 18850 
Ended 1934. 1933. 1932. 1931. sale tive .1187 3400 3400 3375 3375 -3700 3575 
0 - _ Steel Price Price 2500 2475 2475 2450 pace Fe 
June 30.....-...80,936 59,638 27,800 56,000 | 1933 sides. zinc. Scrap. Aver. Index. Index .2026 0850 0850 0825 —-.0800 
July 7........ 30,493 41,915 22,200 56,800 a Do free inland.... 10675 0675 10675 a avis 
July 14........ 66,632 58,022 24,900 56,000 | July 25..136.5 110.3 103.2 116.7 102.5 1138 | 69 CHILE (gold peso). 11025 1025 1025 1025 0875 0837 
"Ba KA gures “For Ped Py Jan. a —_ MTD PERU (601) o.oo oss c sc cccecee . 2815 2375 2378 2375 2250 “2150 
ac meen Rut, Gauree a . 1 108.5 101.0 92.7 1 1 1.7510 URUGUAY (gold peso). .8050 50 ' j i ; 
; | 2 + on Seerenponting July 10 10. 020 97.7 O16 911 1 i 36 5 8440 MEXICO (silver peso)t.. fap 2783 .2786 .2786 .2786 :2835 "2828 
Ss Jul i J 4.5 Fil 81. 
ANNALIST of Bed 6, 1934, page 563. July 24.1955 989 889 934 gs "a3 a ee See ee > z 
COTTON CLOTH PRODUCTION Back figures—See THE ANNALIST of Jan. FOREIGN EXCHANGE RATES DAILY 
(Cotton Textile Institute) 1, 1932, page 34, and subsequent issues. Cable Transfer Rates 
Week Week SHORT INTEREST—NEW YORK STOCK Ly Pg 5.08% $5.04 HOKE BOL, 
Ended : Total Ended: Total EXCHANGE 5.03% 5.04 5.04/, 5.04 5.04 
1934 Prod. 1934. Prod. ee - a i i 5. ee 504d eee oat 
Mar. 17 . .132,231 May 19........ 124,542 (Number of shares, end of month) ‘068%, .0659%, ‘egy, 0 (065944 
Mar. 24 11131;004 May 26........ 123,930 1934. 1933. 1932. 1931. 0658%  .C658%  .06587 9 
Mar. 31 126,7: PURO FB. ...2.0 116,659 | Jan 1,030,083 1,845,047 3,536,207 ...... 0659 C659 “bene "0659 0659Y, 
Apr f quee 9........ ,062 e - 970,494 1,654,221 3,081,194 = ...... 0858 C858 0858 (0858 (0858 
F Apr. 14 131,202 Jumei6........ 102,551 Mar. ... 929,495 1,430,349 3,200,268 ...... ‘0857 ‘C857 0857 0857 0857% 
Apr. 2 127,272 June 23........ 101.374 | Apr. ... 910,742 1,427,696 2,720,183 ...... pe OBsT%, 0858 = = 
Apr. .997 June 30........ ,000 | May ...:° 741,038 1,419,854 2,140,560 5,589,700 3910 “3005 “3900 goo 
May 5 Saas SUI FT... ccces +56,829 | June... 717,241 1,417,637 2,100,528 3,978,149 3891 “3898 “3802 e768 P41 
A May 12 125,573 July 14........ *75,000 | July ... 972,613 2,259,349 4,038,850 3905 "3901 , "3880 9 
H Aug. ... 901,999 1,968,643 4,408,100 6770 "6764 “676846 “6768 6771 
INDICES OF FACTORY EMPLOYMENT Be b ese pe 4 1 ae a err eas 6762 675 “6743 67 
AND PAYROLLS (6) aon, oe 793'388 1'862'804 3°745.642 6764 6763 = 6768 = 6767 6764 
(Adjusted for seasonal variation by THE | Dec. . 712,868 1,874,541 21842072 ot aoe ae S3aay 2339% 
ANNALIST. 1923-25—100) 2333 2333 2335 (2337 8 
hie Em- Em- GOLD AND bp PRICES 3261 2261 "3962 ’ 3062 
ploy- Pay- ploy- Pay- ploy- Pay- ‘ - Gold + -—Silver.—, 3258 3258 3258 .3260 3259 
ment. rolls. a, . rolls. ment. rolls. Wosk, ine 0. 8. 3262 326044, 3261 3262 3261 3 
-—1932—.  ,-—1933—, ——194—, ‘ a Dai Annes iotdasaksanones 1101394 1.01394 1.01394 1.01490 1.01555 1.01587 
Jan... 70.2 560 G13 41.2 752 56.7 | July 21: Kenda | ote oe md doe sCanaaa: He iinGhinadebshesesabeomese 1:01201 1.01265 1.01304 1.013941. 1.01490 
] Feb.. 698 54.0 612 396 78.2 59.8 a « 188 9 PU WE SE SE BE sea ccascancscescocssarsccesenes 1:01329 1.01394 1.01394 1.01490 1.01522 1.01587 
Mar.. 679 51.6 584 35.9 80.6 63.0| Low . s cn co aushouedncasarecane 1.367% 1366  .1366%  .1367 1367  .1367 
Apr 3? Ae] 24 3 3 3 “High “13s 1 4. 7 35.00 20% ve pan Oy wirmansses ahssesneses 00 = ret aahe ot] 2. 
4 . z i . , 4644 rgentina (export rate)...... RIES ; 3400 é . : : 
pay. 614 43.8 67.3 47.8 81.5 65.3 ion 34 35.00 20%d 46c ¢Argentina (free inland rate)........ 2475 .25C0 .2500 .2500 .2500 .2525 
| UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY iClosing rate. §Demand rate. 
PRICE INDEX (6) RCES OF DATA 
| (1926=100) SOURC 
Metals House- All (1) Railway A (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
Textile and Metal Build- Chem- fur- Com- ration (4) Fe eral Reserve Board. (5) United States Department of Commerce. 
Farm Prod- Hides and Prod- Fuel and Prod- ing Ma- icals and nishing Miscel- mod- 6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age. 
6 Foods. Leather. ucts. Lighting. ucts. terials. Drugs. Goods. laneous. ities. 24 Amertens, —— - “.. pest r. ba © (“ot the Interior, Geological ye 
radstreet’s. ) Unite ates Depa er i “ 
61.2 82.4 61.5 61.6 79.3 Lead id we as saad can, (13) The Wall Street Journal. (14) Engineering News-Record. (15) American Bureau 
of Metal Statistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. 
64.3 89.5 76.5 73.1 85.5 86.3 74.4 80.8 67.5 72.2 18) American Petroleum Institute. (19) American Railway Association. (20) United States 
66.7 89.6 76.9 72.4 87.0 86.6 75.5 81.0 68.5 73.6 epartment of the Interior. (21) Silk Association of America. (22) National Industrial 
67.3 88.7 76.5 714 87.1 86.4 75.7 81.4 69.3 73.7 Conference Board. (23) American Metal Market. (24) Federal Reserve Bank of New York 
66.2 88.9 75.3 71.7 87.9 86.7 75.5 81.6 69.5 73.3 (25) American Zinc Institute. (26) Association of Life Insurance Presidents. (27) Bureau 
67.1 87.9 73.6 72.5 89.1 87.3 75.4 82.0 69.8 73.7 of Railway Economics. (28) Interstate Commerce Commission. (29) Rubber Manufacturers 
69.8 87.1 72. 72.8 87.7 87.8 75.6 82.0 70.2 74.6 Association. (30) Index Number Institute. *Subject to revision. tRevised. 
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LPVERKTISEMENTS 


ADVERTISEMENTS 








OPEN MARKET 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation 
Prices are as of close of business on Tuesday; Middle West and South. Monday 


FOR 


the name of the firm in the index making the market. 


UNLISTED SECURITIES 


dentifies it with 










































































FOREIGN SECURITIES FOREIGN SECURITIES (Cont.) CANADIAN SECURITIES (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer Key Bid. Offer. | Key. Bid. Ofter. | Key Bid. Offer 
18 Alpine Montan Steel 7s, 1925- 4 79 80 157 Nationa! Central Savings Bank of 88 Prov. of Ontario 4s, 6/1/60... 101% ALABAMA (Cont.) 
157 Alpine Montan Steel 7s, 1925-5 76% 77% vt Hungary 7%8, 1962....... ---» 504 58 4% Prov. of Ontario 5s, 5/1/59 ll4, 110 Alabama wrt 100 
94 Amsterdam Trading Corp ow 157 National Hungarian Indus. Mtge 8% Prov. of Saskatchewan 5s, 5/ 1/39.. 99 105 Alabama 5s 99 100 
1% Austrian int. & ext. coupons.... ow 7s, 43 60% 62 59 Prov. of Saskatchewan 5s, 1946 99% 100% 105 Alabama é Ow 
44 «Austrian dollar bonds ex coupons. OW 157 Poland 6s, 1920-40, small 71 ° 7 419 A bam ‘ 4.35-1 
157 Austrian Government 7s, 1957. 67 6814 157 Poland 7s, 1947, small.. ide EL) tes MUNICIPAL ISSUES 109 pny ali Ow 
157 Austrian dollar cond coupons ow : i357 Reichsbank shares . 20% 21% 8% Montreal (City of) 4148, 1946-50... 991% 100% 49 Birmingham 5 oF 
3% Bank of Colombia 7s, 1947 1948. 22 244 157 Reichsbahn shares 14% 15 bt Montreal (City of) 5s, 1954 10414 105% 131 Birmingham rice s é 0 /40-46 5.10-! 
9 Bogota Power & Light 6198, 1947.. 18% 19% 18 Rima Steel ....... 3% “Ss 66 Quebec (City of) 5s. 1959 105% 107 125 Colbert Count yw 
157 Brazi! dollar bond coupons ow 3 157 Rima Steel Corp. 78 _1955 ow BW 59 Toronto (City of) 5s, 4/1/38 108% 109 105 Coosa County 4s I 
157 Brazil 4s, 1910 ow BW 42 Russian imp. $ loan 5148. & 61g8 2 3 8% Vancouver 5s, 5/1/41.............. 97, 105 Dallas County 5s ow 
157 Brazil 5s, 1895 Ow BW 157 Russian Kerensky 58, 1917 1 1% 59 Winnipeg (City of) 4%s, 1961..... 91% 9214 109 Dallas County, all issues ow 
42 Brazil 5s, 1951.. . 62% 63% = Russian | wd Loan 344s. _ 1915) 16. mt oti? 88 Winnipeg 5s, 10/1/43... ee 96 9714 105 Huntsville (City of) 6s, any Ww 
73 Brazil funding 5s, 1971, sterling.. 64 : * Santa Catharina &s, 1947 22% 23% 7 : f 105 Jasper 5's, 1947 8 
#4 Brazil funding 5s & scrip 624% 63% 94 Sao Paulo (Brazil) 63, 1943. 22% 23 CORPORATION ISSUES 102 Jefferson Co OW 
ot — a L 1951. ae = ia ss | anew egg - Fey coupons . pay Ss 147 Abitibi Pow. & Paper 5s, 1953, c/d 29% 30% 109 Jefferson Co. ues Ow ot 
<<. Sth 2 dee taek Tie ten, Se am 94 Tucuman 7s, 1950 and 1951. a es 41 British-American Oil 5s, 1945......104%4 105 105 Jefferson Co 4 
157 British & Hung. Bank 7's, 1962 +4 10% 157 Tyrol Hydro Elec. Pc qe, 1082... 6 41 sritisn Columbia-Tele. 5s, 1960....103% 104% | 110 Jefferson Co 939-62 eo 
2. _- 4 ee ee ee ae ak ees Se, ee $1 British Columbia Power 5%s, 1960.104 105 131 Jefferson Co. Roa 4/1/41 5.10 
‘4 Buenos Aires scrip 4 a: ‘59 + o— a 7 4 ..- eevee 4% be 147 Brown Co. 5%s, 1946. i 57% 109 Limestone Co., all issues ow 
isa7 Buenos Aires scrip 33 36 i , PP r us tria 8 ¥ . 81% 83 41 Calgary Power 5s, 1969 oo. gx 991, 125 Limestone County ow 
x2 Callao 7'48, 1944 8 52 Vesten Elec. Ry. 7s, 1947.. 24% 26% 2 0 , P, . 4 Pa 3 109 Madison Co., ail issues ov 
57 City S ts Bank 7s, 1953 51% 53 1K7 Vienna 68, 1952 aoig got | 147 Calgary Power 5s, 1960........... 981 9946 25 = geaatons ow 
“tk City ‘Bav. Bk. (Budapest)Am. shrs ‘aig : — . 7, oo Soe ee, oe SD. Se 4 Marion Co. Rd° 944 Ow 
sity | : B ag : , , i Canad lg ee a ws eeace's \ 7 2 Mai Db. Rd. 5s, 19 
is City Savings Bk (Budapest) 7s.’53 a 54 GERMAN DOLLAR BONDS ss caneae At ne iat iets oot? one 105 Marshall County . w 
= —- — Ne @ mew tof 73 German drawn & mat. dollar bds. OW , 41 Canada Cement 5'4s, 1947 ine an 97 169 Marshall County, a ssues Ow 
tat taudemain sorte ‘4 42 German drawn & mat. dollar bds. OW BW | 147 Canadian Int'l Paper 6s, 1949..... 69 70 | 125 Marshall County sa 3 
te Colombia serip, old... .... oma 73 German Defaulted 1934 Dollar Coup OW. 59 Canadian Natl. Ry 57...108% 108% $2 Mobile refunding 4%s, 1( ” : 
p+ sve Tones bag 3 is, 1947 i 18 German Int. & Ext. Coupons... ow 41 Canadian Pacific Ry. 4 944..., 92 92% eS Montgomery Ss, 190% * - 
157 European Mtge RVORTIERS TGS, : %4 German Dollars Bonds ex. cpns.... OW 147 Dominion Gas & Elec. #1, 1945... 64 65 49 Montgomery Ss, 195 Ae 
" 1986, Series B acted * on bos a 144 German Dollar Bonds ey -.-. OW BW 152 Dominion Gas & Elec. 61s, 1945... 61% 62% 1¢@ Randolph County, a sans pA 
37 Farmers Natl Mtge. Ta, 1963 57, 58% | 167 German Dollar Bonds ow 158 Dominion Gas & Elec. 648, 1945... 62 63 | 180 Randolph County. all issues ow 
RB. . ore we ee en rt 380 157 German Dollar Bonds Coupons.... OW 147 Donnacona Paper 514s, 1948........ 47 4815 ie Selma. = — sae 
5 Ford | Motors 04 ance a4 ai 94 Gert. Int. & Ext. Bds. & Coupons OW #8 Grand Trunk Pacific 3s, 1/1/62.... 92% 93%, 110 Shelby County, all issues Ow 
157 French - i617 35, 58M 52 German Atlantic Cable 7s, 1945... 37 0 %1 Grand Trunk Term. & Cold Ste. 110 Sumter County, al pend Ow 
187 French 4 1932. A a oo 81 Hamburg Am. Lines 6%, serial... 92 6Ys, c/d ---. 8% 104% nee ‘Tallapoosa County, all issues yd 
157 — h premi 5s. 1920 T3%q (TAN 32 Leipzig Overland Pw. 1946 51% 55 66 Grand ‘Trunk Pacific Mtn. & . . 110 Tallapoosa County, aii issues Ow 
157 i 93 i72 83 Nassau Land Bank 6128, 1948... 41 43 Prairie 4s, 1955 82 84 102 Tuscaloosa Count pad 
i157 ¢ . 1954 86 87 8 rnec - oe: < : i + 1955... seen 109 Tuscaloosa Co., all issues OW 
73 Guatemala 8s ae scrip Ow 5S Seararuccnen Bitge. Peak Gs, 1947. 77 80 yh yg Bg BF 1962. 2+: S8% 94% 110 Tuscaloosa Put ft ¢ ow 
ss Haiti On. by gS: negherriess ices 147 Int'l Paper Pow. of N. F. 53, °68.. 94.95 Tuscaloosa Pub. rf ved 
32 Haiti 6s, 1953, ¢ y GERMAN INTERNAL SECURITUES 147 Manitoba Power 514s, 1952... 65 66 110 Tuscaloosa County wed 
,i8 Hungarian Int, @ ext, coupons... Ow Set fe Oe NER secesaetnaecetens w sw | it Montreal island Power Suis, i967-103, 194, | 08 Walker Counts, any ” 
157 Hungarian Central Mutual Credit 144 Deutsche Kommunal with righte..] OW BW | '47 Nova Scotia Lt. & Pw. 5s, "1958." 98 99% ARKANSAS: 
us rial - an) 144 German Govt. with rights ow BW 41 Ottawa Light, Heat & Pr. 5s, 1957.104% ._—-«. 
- s, 1937 ..... ss see 47 Bi 144 Hamburg with rights.............. w 127 Ottawa Lt. Ht. & Pr. 5s, 1957..... 103% 104% 69 Arkansas G. O. 5s, 1938-39 33 
197 Hungarian Consol. Municipa a, 144 Bremen “with rights . BW 147 Ottawa Valley Power 5%s, 1970....106%% 107% 69 Arkansas Revenues 4 62 63 
1945 Z 8.8 . a I Leipzig with rights... PW 147 Power Corp. 5s, 1957.......... 84% 86 128 Arkansas Highway 44s 72 73 
a3 Hungarian Discount & Exchange 144 Munich with rights.. RW 147 Price Bros. 6s, 1943 nent cos eseeees 9 97 69 Arkansas Highway 4\%s 74 75 
157 sdemaent : pases nt & Exch. Bank "y - 144 Cologne with rights... RW 147 Price Bros. 6s, 1943, c/d........... 93 95 128 Arkansas Highway 44s “ 74 75 
7. 1963 en _ 40 41) 144 German bonds without rights...... ow BW 59 Shawinigan Water & “Pr. 4¥48, 1968 94% 94% 128 Arkansas Highway 4% 74 z5 
; 8s. 1963 SEL Bank 7 sone. to 4l'2 157 German redemptn. loan w. rts. Ow 147 Southern Can. Seuss 5s, 1955..... 105% 107 63 Arkansas Highway 5s 78% 79, 
oe ego Book Tas. ioa3. 544 56 157 German red. loan without rights.. OW . je 69 Arkansas Highway Ss 77 78 
fungarian Laughs tne gest at GOVERNMENT & MUNICIPAL BONDS. | §% Arkansas Highway 9. 9/1/4 oo 
Hungarian Central Mutual Credit CANADIAN SECURITIES PHILIPPINE GOVERNMENT: ss cae Hicnwes 5s.. sein +4 Se 
7 19 Ow BW 5 19 on = : = wa hd 
157 (I G. Parken Industrie shares 2 EAH DOMINION ISSUES 138% 4348, 58 ... > 100 85 Arkansas Highway > 78 79 
42 Italian consolidated 5s 14% «75 59 Dominion of Canada 4s, 10/1/60...101% 102 ALABAMA: os pe spr Arete pe i sues a 
157 Italian consolidated 5s ; 74% T4% . eanesy . 92 Alabama Renewal 314s, 1/1/56.. 82 84% 63 Arkansas Rd. dist. eli “6314 64% 
18 Jugosiavian .int. & ext. coupons.. OW : na —a ISSUES : 110 Alabama Harbor 44s. 1949 a: 964 36 Arkansas Road Dists 6214F ese 
#4 Jugosiav funding 5s & scrip... Ow BW 59 Prov. of Alberta 44s, 1935...... -100% 101, 92 Alabama Highway 4\gs, 3/1/40-55.. 100% ~=ti«.yj 69 Arkansas Road District 63 a4 
#2 Lithuanian Liberty Loan 5s, 1935.. 70 80 wy Prov of Alberta 418, 1958........ 93 Ye 9449 110 Alabama Highway 44s, 1954..... 99%, 85 Arkansas Eligible ; 63 4 
157 Lithuanian Liberty Loan 5s, 1935. 72 88 Prov. of Alberta 5s, 1/15/397...... 9% .. 102 Alabama Hi ghway, any issue . OW 128 Arkansas Roads ist. eli 
157 Lower Av pee Hydro Elec. Pr 19 Prov. of British Coiombia 5s, 1943 98 99 92 Alabama Warrant refdg. 5s, 7/1/ 38 99 for rfdg. 6314 
Glos, 194 82 4 66 Prov. of Ontario 4s, long.. 103% ° 102 Alabama Warrant ref. 5s . Ow 60 Arkansas Toll Bridge 77 
The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offer Wanted. BW—Bid Wanted. 
i—H. D. Knox & Co., 1! Broadway, N. ¥ 46—Dunne & Co., 40 Wall St., N. ¥. Phone| 96—-The Bankers Bond Co., Inc., 4th and| 126—Union Planters Nation Trus 
; he *» oy B86 < ste é al Bank rrus 
Phone DIigby 41-1389. 27 State st. _BOwling Green 9-2180. ; Market Sts., Louisville. Phone L. D.; Co.. 60 Madison Ay amen” Phone 
Boston. Phone CAPital 8950. | 47 =e, Cc a+ right & Cons “ iy oe ie ¥. 27. A. T. & T. Tele. Lsvi 4. } 6-7500; L. D. 218 
—Kdwin Wolff & Co., 30 Broad St., N. ¥. n. HAnover 2-1166. See Front Page. | 98 Lewis & Hall, Jefferson Bldg., Greens- | 127—Wal Miva isi 
=. “ “ : “ : ul, i es —Walton. Sullivan & Co 104 Louisiana 
Ms h. HAnover 2- ee Bee roms Cover. 19—Px , wd Serica. Wall St.. N. ¥. _ boro, N. C. Phone L. D. $72. | St., te Rock, Ark. Phone 9113; 
3—Hanson & Hanson, 2s roadway, > OP terns, a i ‘916 E. Main St., 99—Guaranty Loan Corp.. Jefferson Bldg. | L. D. 
Phone Digby 4-8700. 50—Mi ag c., mse m SE. Greensboro, N. C. Phone L. D. 980. | 128—Utrusco . orp., 4th & Louisiana Sts., 





Phone 2-2841. 


i—Engei & Co., Members N. ¥. Stock Richmend, Va. . 
Exch hange, ” 120 Broadway, N. Y¥.| 52—Ryan & McManus, 24 Broad Si., N. Y. | }00—-F geen. Biese Corp., 1,608 Barnet Natl. | 
Phone REctor 2-8000 Phone HAnover 2-3050. 2 Bank Bidg., Jacksonville, Fla. Phone | 
i—kK. J. Kitching & Co., 75 Federal St.,| 53—Bailey & Co., Hamilton Bank Bidg., D. 47 ; , 
Boston. Phone HUBbard 6630; Hart- | Knoxville, Tenn. Phone 3-1149. | 101—Frederick E. Nolting, Inc., 8th & Main | 
ford 5-1115 55—Colonial Bond and Share Corp., 307 | Sts.. Kichmond, Va. Phone 3-6641 
6-Jesse Spier & Co., 67 Wall St., N. ¥. Phone HAnover 2-3050. See Froni A. & T. Teletype No. Richm’d 25. | 
Phone WHitehall 4-4280. Cover 162—The Robinson- Humphrey Co., Rhodes- | 
7~—Walter S. Place & Co., 35 Congress St.,| 56—Parsly Bros. & Co.. Inc., 1500 Walnut Haverty Bldg., Atlanta, Ga. Phone 
Boston. Phone HUBbard 7140. | St.. Philadelphia. Phone Pennypacker!;  . Walnut 0316. ni x 
9—Putnam & Co., 6 Central Row, Hart- | 5300. | 103—Smith, Kenney & Co., Florida Bank | 
ford. Phone 5-0151: N. Y., CAnal| 57—Swart Brent & Co., Inc., 25 Broad St., | dg., Orlando, Fla. Phone a | 
6-1255 | N. ¥. Phone HAnover 2-0510. ia—D. E. Arries & Co., 415 Tam St., | 
10—Frederick ©. Adams & Co., 24 Federal | 50—Wood. Gundy & Co., Inc., 14 Wall St., Tampa, Fla. Phone M8039 and L. D: | 
St., Boston. Phone HAN cock -. ¥. Phone COrtlandt 7-6080. Mi701 } 
t—Lebenthal & Co., 120 Broadway, N. 60—C wai r & Dixon, | So. William St., _ ¥. | 05-Watkins, Morrow & Co., Inc., Wood- | 
Phone REctor 2-1737. Phone Digby 4-7532. ward Bldg., Birmingham, Ala. Phone | 
i8—Goodwin Beach & Co., & Pearl St.,| 63—Stifel, Nicolaus & Co., Ine., 105 W | 3-4978 and L. D. 4-9968. 
Hartford. Phone 2-3145. Adams St.. Chicago. Phone State | 106—Harrison, McCready & Co., Shoreland | 
i4i—Hempstead - Vaughan Co.. Grosvenor | Arcade, Miami, Fla. Phone 2-5126. | 
Bidg., Providence. Phone Dexter oe | —F. 'S. " Yantis & Co.. Inc., 126 So. LaSalie A. T. T. Tel. MM1-22. 
i6—-Adams & Peck, 63 Wall St., } St., Chicago. Phone Andover 1551. 108—Dee & Co.. Harvey at .. West Palm 
“| 65-Loewi & Co., 208 E. Mason St., Mil- Seach, Fla. Phone { 


*hone BOwling Green 9-8120. 


18—Alexander Kremer & Co., Inc., 90 Broad | waukee. Phone Daly 5392. 109—Marx & Co., Brown- reed Bidg., Bir- | 
St.. N. ¥. Phone Digby 4-8085. 66—Sadler & Co., 105 So. LaSalle St., Chi- | mingham. Phone 3-1238. } 
20— DuPont, Homsey Co., Shawmut Bank cago. Phone State 0577. 11o—Ward, Sterne & Co., Brown- ln Bldg.., | 
Bidg., Boston. Phone CAPitol 4330. 67—F. M. Zeiler & Co., 209 So. LaSalle a, Birmingham. Phone » 02% } 
21—Mopper, Soliday & Co., 1,420 Walnut | Chicago. Phone Central 5387. lii—Rauscher, Pierce & C« a Mag- 
.. Philadelphia. Phone Pennypacker | 68—First LaSalle Co.. Inc., 11 So. LaSalle | nolia ae Dallas. "Pnene 7-9227 ; 
3075. st., Chicago. Phone Central 4424 ! L. D. 841 
3 , 


22—Chandler & Co., Inc., 1,500 Walnut St., 69—Francis Bro. & Co.. 222 No. 4th St., | 112 —Whitney-National Bank of New Or- 


| 
Philadelphia, Pa Phone Penny- |} St. Louis. Phone Chestnut 5370. leans, St. Charles & Gravier St., New | 142—Randolph & ».. 2 . , 
packer 3500. 7i—Booker & avidson, Inc., Hamilton | Orleans. Phone Raymond 5350. } icone Bowling Gre ey * o"* N. ¥. 
23—Jenkins, Whedbee & Poe, 10 South St., | Bank Bldg., Knoxville, Tenn. Phone | 113—Nusloch, Baudean & Smith, Inc.. Hi- i 143—David R. Mitchell & Co.. 20 Broad st 
Baltimore. Phone PLaza 1516; New | 53-7197 24 bernia Bank Bildg., New Orleans. | N. ¥. Phone HAnover 2-0727 , 
York, Digby 4-1859 73—Clinch & Co., Inc.. 52 Wall St., N. Y¥. Phone Main 4700. | 144-Wyser & Diner, 6@ Broad St.. N. } 
24—F. L. Dabney & Co., 10 Post Office | Phone HAnover 2-2528. 114—Mahan, Dittmar & Co., South Texas Phone HAnove1 1620.— — : 
Square, Boston. Phone HUbbard! 75—L. E. Mahan & Co., 509 Olive St., St. Bank Eldg., San Antonio. Phone | 145—Carret, Gammons & Co., 120 Broadway 
600 ; Y., HAnover 2-5000. Leuis. Phone Garfield 0250. Garfield 9311. L. D.. 420 one RE “— 
26—Bioren & Co., 1,508 Walnut St., Phila-| 76—Scherck, Richter Co., Leaere Bldg., | 115—R. A. Underwood & Co.. Trinity Life | 147—Royal ‘Securities Cor rp. “100 Bro dine 
delphia. Phone Pennypacker 9400. | St. Louis. Phone Garfield 0: | Bidg., Fort Worth. Phone 2-3941 Phone REctor 2-6660 
28—Lune, Rowell & Co., Court Square| 77—W. L. Budde & Co., Inc., U co: Gentrat | L. D. | 150—G. Ohrstrom & Co.. 40 W all St., N. ¥ 
Blig., Baltimore, Md. Phone Calvert | Bidg., Cincinnati. Ph. Parkwav 7084. | 116—Dillin ham & McC lung. Inc., 436 First | —_ ANdrews 3-3607. 6.6. — 
451 | 79—James J. McLean & Co., 11 Broadway, Yational Bank nes Houston. Phone | 151—Bull & Eldredge, 39 Broadway. N. Y 
29—Mitchell & Co.. Mercantile Trust Bidg., N. ¥. Phone Digby 4-8560. | Preston 5185. & T. Teletype Phone BOwling Green 9-2920° ’ 
Baltimore, Md. Phone Plaza 2134. 81—M. H. Connell & Co., 50 Broad St., Y.} Hous. 298. 152—Hammons & Co., Inc., 120 Broad 
—Dwelly, Pearce & Co.. Ine., 120 Broad- | Phone HAnover 2-5350. | 118—Lachlen M. Vass & Co.. Inc., American N. Y. Phone RE a? 
way, N. ¥. Phone REctor 2-3266 33—F. _A. Willard & Co., 40 Wall St., N. Y. | Bank Bidg., New Orleans. Phone} 154—Munds, wi nslow & Potter N. ¥.¢ 
a3—W. F. Thompson & Co., 43 Exchange | Phone ANdrews 3-8900. Main 1292 } embers N. Y tock Exch. Phone 
¥. Phone HAnover 2-7410 84—Herzog & Co., 3¢ Broad St., N. Y. Phone | 119—St. Denis J. Villere & Co., Canal Bank WHitehall 4-550¢ ————— 
o5-Saatele M. Jones & Co., 10 Post Office Anover 2-1226. Bidg., New Orleans. Phone Main 1367. | 158 5—Atkinson & Co., ime 44 Pine St.. N. ¥ 
Square, Boston. Phone HUBbard 3818 | 85—Peltason, Tenenbaum & Earris, Inc., | 120—Bain, Emerson & Co., Frost National Phone JOhn 4- ? we , 
86€—Goodale & Co., 115 Broadway, N. | 711 Boatmen’s Bank Bldg., St. Louis. | Bank Bidg., San Antonio. Phone| 157—Carl Marks & Go. Inc 32 Broadwa 
Phone REctor 2-8126 Phone Central 9626. } Garfield 6882. N. ¥. Phone DI; 4-8120-9 268 ra 
38—P. F. Fox & Co.. 1 Wall St., N. ¥.| 87—Schoelkopf, Hutton & Pomeroy. Inc., | 122—Neuhaus & Co.. Inc., Union National La Salle St., Chicago: phone Fee 
Phone Digbv 4-8740 70 Niagara St.. Buffalo. Phone Wash- | Bank Bldg., Houston. Phone Pres- 6694. See Page 132. pane tan 
40—N quderhost & Robinson, 31 Nassau St. >| ington 8060; N. Y., WHitehall 4-5996. | ton 6255; D 1. 158—Ewart & Bord, Inc , 63 Wall St., N. ¥ 
Phone COrtlandt 7-4070. 88—Bell, Gouinlock & Co., Ltd.. 25 King St., | 123—L. K. Bh & Co., Second & Mon- Phone WHitehall 14-6162. si 
41—A Ne Ames & Co., 120 Broadway, HN. ¥.] W. Toronto. Phone Elgin 2236. roe Sts., Memphis, Tenn. Phone | 159—Janney & Co., 1 529 Walnut St.. Phil: 
Phone REctor 2-7231. #—D. H. Silberberg & Co.. Members N. Y. 6-2838. delphia. Pho me BOwling Green 9- on 
42—-M. S. Wien & Co., 25 Broad St., N. Y. Stock Exchange. 63 Wall St., N. Y. | 124—Robinson, Webster & Gibson. Inc.. 315 | 160-Wm. W. Forarty & Co.. : Lafay “tt 
Phone HAnover 2-8780. ; Phone WHitehall 4-29C0. | Jnion St., Nashville. Tenn. Phone Bldg., Philadelphia. Phone Lombard 
44—Mav & Rowland, 29 Broadway, N. Y.| 92—C€. A Novotny & Co., Inc., 80 Broad St., | §-6616. 409 , ETS 
Phone BOwling Green 9-7710. } ¥. Ph. BOwling Green 9-! | 125—Cumberland Securities Corp., 400 Union | 1é61—G. M.-P. Murphy & Co., 5 Congres 
45—Hovkins Bros.. 14 Wall St., N. ¥. Phone ehnihaaie S. Pelz & Co.. 42 Broadway, N. ¥. | St., Nashville, Tenn. Phone 5-3813; St.. Boston, Mass. Phone Hubba a 
REctor 2-1768. Phone Digby 4-0383. L. D. 55. 4070: N. ¥., Digby 4-4200 ee 


129—M 


130—Saunders & Thomas, In« 


131—-Ee 


132—First National Bank of 


139—D 


140—C€ — L. 


Little Reck. Phone 4-1247 

ahan, Dittmar & Co., Dallas Bank & 
Tr. Bldg., Dallas. Phone 7-6318; L. D 
420 


14 So 
St., Memphis. Phone 6-120(3-4 
suitable Securities Corp., 
Nichol Bldg., Nashville, 
6-7171; L. D. 97 


Tenn. 


Memphis, 


Dept., 127 Madison Ay 





Phone 6-1620; L 270 
133—Robinson & Co., Ine 1206 So. La Salle 
st., Chicago Phone State 054( . 
135—Ray T. Sterling & Co., 120 La Salle 
St., Chicago P} Andover 1363 
136—-W. A. Duckham & (% i nion Trust 
Bidg., Pittsburgh 1one Grant 2000 
| 137—Gillis, Wood & Co., Union Trust Bldg., 
Cleveland. Phone Cherry 505 
138—Wm. J. Mericka & Co., Ine Union 


Zyeat Bidg., 


Cleveland 


Ay 21in 
an Fs O'Neil & Co dee pabtic Bank 
Bldg., Dallas. f he 7-8387 ; Chicago, 


Central 8446; St i 

Babcock Jr 
liam St., N. ¥ I yne 
1180 


HAnover 





Second 


306-14 Harry 
Phone 


jond 
Memphis. 


Phon M: 


Garfie ld 0604 
& Co., 15 Wil- 


) 
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GOVT. & MUNICIPAL BONDS (Cent.) 











Key. Bid. Offer. 
ARKANSAS (Cont.) 

16 kansas Revenues .............. 61 oye 
128 Arkansas Revenue 4%s............ 

132 Blytheville School Dist No. 5...... ce) ° 
76 Broadway Main Street Bridge tea . 
127 Broadway-Main St. Bridge Dist.... 99 . 
127 Camden Schools 60 ° 
127 . 
27 ° 
132 ° 
127 ° 
182 . 
127 I . 
127 . 
85 ° 
128 ee 
85 . 
127 ° 
127 ° 
128 ° 
127 ° 
132 ee 

69 

76 Morrilton Schools past due........ Ow 

76 North Little Rock Schools........ SOF .. 
128 Pulaski Co. D. O. Jail 58.......... OW 
123 St. Francis Levee Dist. of Ark.5\%s 82 ee 
FLORIDA: 


45 Florida all issues.................. Ow 
108 Florida Defaulted Schools & Roads OW 








103 Alachua Co. R/B Dist. No. 
ME SED 6:66 6060506000600000.00000064 Ow . 
47 _. = = BTA SS. 2. cccccccces Ow 
103 Bradford Co. Road................ 50 
103 Seovand eiandg MEN cccccccecce ow 
Be SSD cc cecdcccccescchccceseese 42F 
Ge Ge GD, cccwasenccccccccccccece 53% 57 
47 Collier Co. Rd. & Br. 68.......... 58 
ade Co. MEP ccccegese see 84 89 
106 Dade Co. ghway & Schools Ow .. 
108 RY nccccccusceccceceese ow .. 
108 © Defaulted Road Dist 4 6OW .. 
49 Duval Co. Road 5s..... - 103% ~=-«.. 
100 Duval Count 4.60% .. 
108 Eustis Impvt. ........... 45 ee 
47 Ft. Lauderdale Impvt. 6s pt on 
106 Ft. Lauderdale Impvt. 6s -- 1I5%F .. 
Ce te ED OD ccnssesiccece - Oo oe 
47 Ft. ee Pe Ts Gh cccccccccs 52 ee 
SP Be ED ccococcccsscscsccesesece ow .. 
108 Ft. Pierce Public Ueatties basocscese ow .. 
WOE. ccc cccccccccce 33 36 
103 Hendry Co. Court House.......... os 
12 lisborough Co. Northeast Tampa 
Br. Dist. 6s, 7/1/53..... .. 8.50 
104 Hillsboro Co. ools & Hwy: ow .. 
100 Hollywood, generals .............. 22 - 
RE 5:46 040h0:405004060%00066. 44 4.10 
100 Jefferson County, Long .......... 87 - 
Be BT GO. nc cccccsccccccccccccece ow .. 
100 Lafayette awe BB. vccccccccccce 78 a 
SP Be GR, GEE, nccccccpcesccecsccce 4 59 
104 Lake County Ra. & , Betdge Dist.... 45 oe 
106 Lake County, all issues........... Ge . os 
47 Lake Worth D/D ‘cas RaGeeaacnces. a6 5 
100 Lake —— Inlet Districts....... = ‘0 




















<= 7 
104 Polk County Roads & 8/D........ ow 
106 Polk County 7 mess soccee Ow 
103 Road & yt Dist. 
~~“ Cease csmeesoecsovcessese 00 62 
46 St. ) RE BIE GBa ccccccncsess 37 40 
47 Sanford 5s, 1956, ¢/d............ «- 16 
100 Sanford, actuals ............0++++ 14F. 
100 GEE vcescoscesceccces 30F ae 
108 Sebring c/ds or bonds.............. eS een 
ee SED cov cwsscccc'snceesce 41 ee 
108 § iter ity . - OW .. 
46 Tampa imp. ......... 82 85 
10@ Tampa, = 80 ee 
104 Tampa (City of) . ow .. 
47 Titusville 6s ....... ar we 
46 West Paim Beach c¢/d......... 15% 17% 
GEORGIA: 
102 Georgia, issue 
102 Atlanta (City of).. 
102 Macon (City of) 
ILLINOIS: 
Chi: 46, U/1/1BBT. 2. ccwccccccccs 
133 Chi. West Park Comm. ORY. cocces ee me 
183 Granite City Union 8. D. No. 30, on 
18$ Joliet D. O. 4148, 1945............. 80 85 
IOWA: 
151 Des Moines Water 5s, June, 1951- 
BED ccccccccccccccccccssosccoss oe 3.70% 
KENTUCKY: 
6 me | Bridge Rev. 4%s Project 98%, 
96 Kentucky’ Brid ze Rev. 4igs, Project 
96 Kentucky Bridge Rev. 4%s, Project . 
96 Kentucky Bridge Revenue 4%s, 
WD. B BEB. o cccccccccccce os 
96 Loulsvlie Br. Rev. 4%s, 1948...... 100% 100% 
cea Co. & Brage. £48, 1953 95 Hi} 
TT Wilmore City Hall & Fire DY'és. 
LOUISIANA: 
92 Louisiana Highway 4\%s, 1945-55... 93 95 
112 Louisiana Highway 4%s........... 95 964 
118 Louisiana Highway 4%s........... 
153 Lowiiann Huway sig 36/08“ 
133 way , 12/ ee 
92 Louisiana way 3/15/54... 98 100 
113 Louisiana Highway 5s, 1939-56... .. 100-100% 
112 Louisiana Port Comm. 5s......... 92 
92 Louisiana Port 
1138 
1381 
132 
49 Louisiana Hwy 
118 
125 
125 
119 





on Roug med. 
1% Caddo Parish sp No. 1 "30, pees. 101 
118 Franklin Parish Rd. Dist. No. 1.. OW 
118 Iberia Parish, any issue Ow 








GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
LOUISIANA (Cont.): 

118 Jefferson Parish, any............. COW ss 
118 Gs cecccsconsace i) oe 
119 Moorehouse Rd. Nos. 1 & 2 5s.. 90 - 
118 Natchitoches Parish Rds.......... os 
92 New Orleans ser. g. 4%s, 1950-75.. 99 101% 





119 New Orleans Pub. Impvt. 4s. 101% 
119 ew s, 1 o« 
112 New Orleans ser. g. 4 101 
118 New Orleans ser. g. 4 101 
119 New Orleans ser. g. 4 BW 
112 Orleans Levee Dist 6s 92 
113 Orleans Levee Rep. 4\%s 94 
ee CE ME vcaceseuagenesonces 99 
118 Shreveport 4 100 
92 Shreveport W. W. 5s, - 
118 Tensas Parish, any issue 
MAINE: 
2 —e D. O. High Sch. Bridge 
— Water & Rfdg. 4\%s, 

10/17 SOC eSeeccnesoceseseccos se 4.75 
pay rr ne 
112 ippi 4 





130 Superv. Disis 
130 aoe Co. Superv. -_, 





scot Co. - 
| ‘Schools Sis, 1933-35. . 
Sedalia 4%s, 1940-50 


NEW JERSEY: 
151 New ¥ Zesne 4s, 4148, 4%s.......... ow 
12 Fat ew Pund'g a" ift7as, a7i7a0 © 6. 
12 Garfield” Water 5s, 12/1/41-42-43. .. 

6® North Bergen School 44s, 1955-60. 

NEW YORK: 

151 New York City 3s, 


65 oe 
90-70 .. 
ow .. 


50% 
8.50 
, 48, 448, 4 pad BW 
4s w BW 

1 


151 N. Y. City 68, 1/25/35-36-37...... 

90 Port of a a 5s wise bechnnene. ae 1 

12 Port of N. - C 48,1/3/48-38 .. 4. 

151 Port of N. Y. Authority 4s,4%48, 4's ow _ 

6 Yonkers 4s, 44s, 4\%s, long mat. 

BE WR BE caisccsccccciccceces o 

NORTH CAROLINA: 

49 North Carolina, any .............. ow .. 

151 North Carolina 443, Jan. 1955.... .. 106 

183 Andrews Water 6s, 12/1/41........ .. 81 
WOGMNES OB. cccccccccsccccccceses ar .. 
| ps Rock . 66F 

amhseseee . 35F 

Burke County ... 5.25-1 ‘ 
Burlington, any . TOF 






Caldwell Gounty “ ‘ 











pet ar 





§ 

§ 

Stokes County .............seeeees 55F 

ille, amy mat............. 7 

Winston Salem var. ............... Ow ° 

WE SE 6000s sccssecisizad 5.50% 
NORTH DAKOTA: 
158 North Dakota 5is, 1939........... 100% 
OHIO: 
1 Akron Airport 4%s, 10/1/36 ....... .. 91% 
158 Miami Conservancy 5%s, 1938... .3.50-1 
158 Miami Conservancy 5%s, 1946....4.25-% BW 
12 Toledo rfdg. 4%s, 11/ /48 bteeeedcs. Se 5.50 
OKLAHOMA : 
115 Oklahoma Municipals, all issues... OW . 
115 Beckham County Rd. & Br. 4%s +48 94 os 
12 Je Fdg. 6s, 11/15/43 . 45F 
12 Wilson Elec. Lt. 6s, 10/19/46.. 6.50 
yg 3 
64 on Highway Di cctcccssoes 3.75-1_3.70- 
tad yo ~ (actuals) 5s ie“& ecccccece ie 
64 Multnomah Co. 4s................ oye 
@ Portland Water 4s............. 3. 90.1% 90-% 


SOUTH CAROLINA: 
49 South Carolina Hwy. .6s, 56/36. -100 


1381 South Caro. Hy. 4%s, 8/1/46-53... .. 4,30-4.35 
BED BEER GOED ccc ccccccccccccccccces 
102 Greenville County Seecccereccceses Ow eo 
loz York County ...... $6000806 0600500 ow .. 
SOUTH DAKOTA: 
188 South pene R. C., amy........ 6.00-1 6.00 
158 South Dakota 5s, 1939-40.... 2... 94 
151 South Dakota R.C. 5%s, Dec., 1938 .. 5.50% 
12 South Dakota Bonus 6s, 9/1/41... .. 5.25% 
TENNESSEE: 
124 am “es and 4%s, 1939...... et 10-% 4.10 
49 nnessee Gas Tax or License % 
— Ferrers © TI 50-1% Ke 

Ten ennessee Gas Tax 6s, 1943....... 112 113 
49 Tennessee 4%s, 1939 ............. 4.10-1 .. 
JL Tennessee, all issues.............. ow .. 
126 Tennessee, any Magieenssvesed Gar es 
3132 Tennessee, all issues .............. Ow BW 
151 Tennessee 44s, 4%s............... Ow BW 
SP SE chtethdsbnkets66nasaccrsnaved Ge “a 
TE. BORE GEG GB nccccccccccccsics 4.50-2 





GOVT. & MUNICIPAL BONDS (Cont.) 








Key. Bid. Offer. 

TENNESSEE (WVont.) : 

ee 85 os 

ee SOD QOOUED coc cccccccccccce ow . 

71 Campbell County .............. - ME «lhe 

SN eRe aeEbe bebe estas bacco ne Gm a6 
ee eres Ge ss 

BF IED oscns0ccéisceccsedee ow .. 

7 ay | 100 oe 

MP MD #0n00b0600b6660060006060040 ee 

71 Knox County all issues........... 4.50-2 .. 

181 Knoxville Ridg. 5s, 1/1/68 Seats des .. 595-1 

181 Knoxville Rfdg. 6s, ere -- 6.20-1 

71 Knoxville 4%s, 1958.............0 OW 87% 

Wi MeMinn County Se.........cccceee 100 ; 

in oo 5s wis eeu . ‘iia: penne eer 
Memphis 4; 4 s. .20- 

124 Memphis, ait issue: “ . OW 

126 Momehis, all iesues 

5S Morristown ........ 

124 Nashville, all issues 

126 Nashville ......... 

63 Scott County ....... 

RE os ococcccsegeeeveces 

2. i | SARE peepee Ow 

71 Sullivan County ................- 4.60-1% 

53 Washin: MT. 6500000066000 Ow 

TEXAS: 

129 Amarillo School 5s, to 1959....... 90 

116 Austin (City of), any cpn, any mat OW 

122 Austin County R. D............... —l—FVxKee 

114 r County rfdg. Ws ccsccecve 4.75-1 

122 Brown County, any................ ow... 

115 Brownwood Waterworks 5s........ BW 

114 Bryan (City of) Ss..............0. . 

15 Cameron Co. W.I.D. A @. 671/00 as 40F 
Cameron Co. WCID No. 5......... 26F .. 

115 Cameron Co. WCID Ne. 6. eccccesee 28F 
Cameron Co. Ser. B-G..... 43 ee 
Cameron Co. Road 5s, 1924, << hed es 7 
Camp Co. Road Dist. No. 1....... oe 
Cherokee Co. Rd. No.2 ois, av. m, 8814 
Dallas 4%s, 1940-50............... 15- 


Dallas funding 4%s, 1946 
Del Rio Waterworks 





Freestone County Rd. Dist. No. 2 


BEES SEESS BET e BESS 


SB, QVOE. MBE... cccccccce’s 
Gainesville —~ i errr 98 
STN Bic vccsesascsessecveccs 
Grayson County Road 4%s........ 4.40-1 
SE GEE knicccdscneecencees ow 


ty 
116 Harris Co.-Houston Navig. Dist. 
mat. 


any cpn., any mat. ..........+.. Ow 
122 Harris Co, Navig. Dist., any...... Ow 
116 Harris Co. any mat., any cpn Ow 
BD BOOSTED GB. GOP cccccccccscciccces ow 
76 Hays County Roads.............. 5.25% 
114 Hays County Se............ccccees ag 
114 Hidalgo Co. ow. Cc. +4 I. D. No, 6.. 25F 
1 0 Co. WID No. 2 6s......... ° 
115 Hidalgo Co. R.D. No. Bes 5-008 264F .. 
120 Hidalgo Co. Rd. Dist. Nos. 1-3-4-8 264F . ee 
120 Hopkins gous DT PRE B ccc scccoccce 70 
188 Hopkins R. & B. rfdg. 5s..... 8 
122 Houston fad. Bs BEF. ccces Ow 
122 Houston (City of), amy........... 
122 — Cons. Road Dist. 


N 

7% Hunt County Road 5s............. 
111 Hunt County Road 5s, 1955-59. 

114 Jefferson Co. Road Dist. No. 1 5s. 
114 ——s Co. Drainage Dist. No 6 . 
115 Zena County Rd. Dist. N 
138 Kaufman County Rd. 5s.. 
122 Liberty Co. R. D. No. 4 





1389 Longview (City of)....... re 
o any mat... 





116 McLennan Co. an 
129 








Marshall (City of) 5s, any mat....5.00-2 .. 
122 Matagorda Count: Ly 4 - No.1 1 OW . 
115 Midland County Road 5s 1953. 2 
114 Milam County” Wisbséce wwdsseceess o6 
139 Nacogdoches County 5s.......... 
129 “~ e eo | Rd. Dist. No. 1 
. . Dbvccccccccccsccvecs 
L ueces Cou RORES.. cccccccccce 72 
114 Rockdale (City of) ............5. as 
1 tan (City of) G ee Ow 
Rusk (Cit Di9004.06-0050008000006 
76 San yr DD esccressocsccecccscccectee 
114 San i Mas SitenesKi0eed 4.70-1 
San patente Se, 1940-50........... 4.70-1 
716 Sequin (City of)..........--+--++= 5.00% 
1 oad S&S " No. 1-3-5, 5s, 54s. OW 
115 § lie I. S. D., 1907 issue... 88 
115 Stephenville ISD, 1928 issue....... 91 
122 Tarrant County 4%s, 1954......... 4.15% 
182 Tarrant County .................. : 
115 Taylor County "Court House 5s..... 93 
716 zemple reen bo. Gc vcascccccsecececs 5.25% 
116 Rd. 5s, any mat. ..5.00- i 
Trint y Coun 52 
129 jer, cit OD be 
189 Van Zandt County 5s 
116 Victoria Co., any cpn., any mat 
15 Waco 5s, 1945-50 
75 Wharton Co. — 
116 Wharton Co., 7 cP, 
115 Temarese Counts Roa: 
76 Young Co. Road 5s, iodi 
VIRGINIA: 
SO Virginia 3s, 1991..............000% 101% 102% 
4 Virginia, any issue................ Ws 
125 ast County. Scottsville Rd. ~- 
Ce seeeccecccocesosoceces 4.30- 
101 Alexandria 4%s ...........-.++---- Ow 
101 Arlington County Water 4\%s...... ow 
101 Ashland 4 SE ree ow 
1O1 Danville 4468 ......ccccccccccccces Ow 
50 Farmville, all issues ............. Ow 
101 Henrico County 4%s8............... Ow 
Newport News, all issues.......... =e 
101 Newport News Water 4%s......... Gr ss 
5 Norfolk TEs ccccccsccces 00 97% 
101 Norfolk Water Diccccsersssccsoos vs 4.70% 
50 Water 5s, or 5%s...... GW xe 
101 Richmond. 4 4%s, 7/1/ /65 pe seseesecese 6s 3.55% 
101 Smyth County 5s............0ese0. Ow . 
101 Winchester NS 00.000.005628s0c00e80 Ow 
WASHINGTON: 
64 Washington Conseet Bldg. 444s, °47. 98% 100% 
@ King County 4 p wes N0056600068 94 
G4 Seattle Lt. & Power 4%s........ 5.25-3 5.25-1% 
@4 Seattle (Port of) re 9560000600608 100 
@4 Seattle Water Rev. 4i4s........ 4. ree met} 4.10-1%4 
64 Tacoma Lt. & Pr. “us. hiked mbe6 eal 0-% 4.20-% 
WISCONSIN : 
1383 Madison Water Rev. 4s, 3/1/41...3.50-1 3.50 
WATER COMPANY BONDS 
15@ Alabama Water Co. 5s............ 72 73 
1 Arkansas Water 5s, 1956......... 101% 
180 Arkansas Water Co. 5s............ 0014 
57 Arkansas Water Co. 5s, 1956....... 100% 
57 Ashtabula Water Co. 5s, 1956.. 93 
57 Birmingham Water Works 5s, *54.. 99% 
57 Birmingham Water Works 5s, 1957 99 100 
57 Birmingham Water Works 5%s,'54.102 103 
150 Chester Water Co. 4%s........... 944% 95% 
57 ater Co. of Chattanooga 5s, 


City wW 
52 Commonwealth Water Co. 5s, 1957.100%2 





WATER COMPANY BONDS (Cont.) 
Bid. Offer. 
Commonwealth Water Co. 5%s,’47.103 os 
Community Water Co. 5 42% 
Community Water Service 6s, 1946. “1% 
Davenport Water Co. 5s, 1961. “100 
East St. Louis & Int. Water 58,'60. . 84% 
East St. Louis & Int. Water 5s,’42. 86 81% 
East St. Louis & Int. Water 6s,’42. ah 


Huntington Water Co. Se, 1954..... 99 
Huntington Water le 
Jamaica Water Supply Ist 5 
Jamaica Water Supply Co. 5 
New York Water Co. Ss........... 
New York Water Serv. 5s, 1951... 89% 
Richmond Water Works 5s, 1954. - s 
Sait River V. Water Users Me ser. 

San Diego Water Supply Co. 5s,’55 $8 
Scranton Springbrook Water 5s, "61. 73 75 
Scranton Springbrook Water 5s,'67. an" 73% 
South Pittsburgh Water Co. 5s,‘60.1 ee 









Springfield City Water ist & ref. 

TSE 06050 ekcrventheteasesneas 3 98 
Terre Haute Water Works 5s, 1956 96 ae 
West Virginia Water 5s........... 80 81 
Wichita Water Co. 5s, 1960 - 97 ve 
Wichita Water Co. 5s, 1960. -102 
Williamsport Wat. Co. 1st 58,A,’52 
Williamsport Water 5s............. 96: 

PUBLIC UTILITY BONDS 
Alliance Power 6s, 1952........... 30 ee 
Amer. Community Pr. sg 53, c d 1% 24F 
American States Pub. 6s, 11% «412% 
American States Pub. A Sis, "48 46 47 
Appalachian Electric Power 7s8..... 80 82 
Arkansas Pr. & Lt. 5s, 1957....... 73 73% 
Associated Gas & Elec She. 1953... 16% 17 
Associated Gas & Electric 41s, '58 17 17 
Assoc. Tel. Util. Ss, 1942.......... 15 16 
Assoc. Tel. Util. 68, 1941.......... 1 16 
Assoc. Tel. Util. 68,’33,bds. or c/ds 21 23 
Baton Rouge Elec. Se, 1959........ os 
Binghamton Gas Works 5s, 1938. . *s 
Carolina Pr. & Lt. 5s, 1956........ 78% 
Central Gas & Elec. 54s, 1946..... 47 48 
Central Gas & Elec. 68, 1946...... 4914 
Central Maine Power 5s, 1939...... a 96 
Central States Utilities 6s, 1938. . 10F 104%F 
Chattanooga Ry. & Lt. oo ae Sa 
Chattanooga one Ss, 1956..... 72 74 
Cleveland Ry. 66, 19438......c.s0e. 103; 1044, 


Columbia Ry., Gas % Elec. 58, 1936 70 75 
Columbus Ry. 4s, 1939 


97% 
Commonwealth Edison 4s, ’81..... 94 95 
Consol. Elec. & Gas 68, 1937....... 25) 26 
Consol. Elec. & Gas 4-68, '62, mn 21 21 
Consol. Elec. & Gas - 6s, 1962. . 24 
Consol. Elec. & Gas 4 22 

32 

84 


-68, oe at 
Delaware Valley Utilities 6s, 1983. . 
Derby Gas & oy 5s, 1946 ° 


Electric Pub. Serv. 5s, 
Elec. Pub. Ser. 68,'41, Fog 
Electric Public Service 6s, 2em. 








Federated Utilities 5%s, 1957. 

Federated Utilities p 45 
Federated Utilities p BBBT . ccc cee 43 
General Gas & Bie » 1933-36.. OW .. 
Georgia Carolina Pr. 5s, 1952..... 90 
Great Lakes Power 6s, 1935-43.... OW .. 
Green Mountain Pr. 58, 1948....... 87 
Gulf Power Corp. Ss, 1968......... 6 88 
Gulf Public Service 6s, 1945....... 61%... 
Hamilton Gas 64s, 1937........... oe 
Helena Gas & Elec. 6s, 1952....... 100 =—102 
Houston Elec. 6s, —_ p0c6eeeet ones 45 
Indiana Power 7s, 1941.......... 104 ee 
Int. Ry. of Buff. a . naa, "62. 39 40% 
Interstate Pr. 5a, 1057. ......0..00. 53 54 
Interstate Pr. p BBE c cccccscccoce 3 

Iowa Southern Utilities 8s, 1938... 89 
Island Gas & Elec. , 1953..... 37 384 
Jacksonville Gas 6s, 1952.......... 16 18 
Jacksonville Gas Ist 8s, 1942...... 40 44 
Jamestown Telephone 58, ee 87 oe 
Kanawha Valley Traction 5s, 1946. 8 ° 
Keokuk Electric 6s, 1945.. -104 - 
Keystone Service 7s, 1938. . -15F BW 
Laclede Gas Light 5s, 1934 . 94 95 
Laclede Gas Light 5' 1935. . 6 66 
Laclede Gas Light 5: 1953. . 62: 63% 
Laclede Gas Light 5 3 ° 63 
Lorain Telephone Co. 5s, 1958. . 86 8Ty% 
Los Angeles wy? 5s, fod fen aas 59 61 
Louisiana Pr. & Lt. Se, 1957....... 95% 96% 
Mansfield (O.) Telephone be, 1960. 95 - 
Massillon El. & Gas Se, 1056...... 94 BW 
Memphis Pr & Lt. 4%s, 1978....... 83 ° 
Memphis Street ~eae eccccccvess 25 26 
Mississippi Pr. & Lt. MGT. «200. b 71 
Mount Vernon Telebnone 6s, 1949.. ee 
Nashville Ry. 5s, 1953....... $0 101% 
Nashville Ry. ‘ tt Ss, 1958...... 90 91 
National Gas & Elec. és, 1933..... 1 


3 
New Orleans City & Lake Le 1943 80 84 
New Orleans City R. R. gen. mtge 
ie Regret 6% 
Newark (Ohio) Telephone 68, 1949. 95 
Northern N. ¥. Util. 1st lien & ref 
Ts SD. 0.00440006sde0ss0dbnnuse 


— 


R: BSF: SoS: SSASVSSKS :: 


103 
, 1957.. 92% 
Northern Penna, Power $8, 1956... 96 
Northern Utilities 6s, 1943......... 37 
Northern Utilities 64s, 1943....... 
Ohio Central Tel. ist 6s, 1947...... 65 


Ohio Assoc. Telephone és, 
Ohio Central Tele. 6s, 1047. | 
Ohio Public Service S\%s, 
Ohio Telephone Service ont 194 
Ohio Valley Gas 6 1943 erecsces 
Pacific Northwest Pub. Serv. = 14 
Pacific Northwest Pub. Serv. 68,’50 13% 
Pecos V. Pr. & L. 1st mtg. "5" 54 
Pecos Valley Pr. & Lt. 64s, --. 55 
Elec. 






~ 


® 


Pennsylvania Gas & . 68, 1976. 65 
Peoples Lt. & Pr. Sigs........c0000 31% 
wer, Gas & Water Co. BB. c0008 54 


Power Corp. of N. Y. 1 
Public Service of N. H. # 1957. .1 103 
Public Service of L. I. 1st 5s, 164d 100 


S 
4 


Public Utility Cons. 5i%s, 
Rio Grande Valley Gas 7s, 


3 


1937 
Salmon River Power Co. ist ae. 110 es 
Savannah Elec. & Pr. 6s, 1045.. - 00% 93 
Seattle Elec. 5s, Diaxsucsdpciaves 61 62% 
Seattle Munic. Lt.Ht.@Pr. 58,’48-55 92 95 
Sierra Pacific Power ~*, 1 96 - 
Sioux City Gas & Elec. , 1950. 79 80 
Sioux City Gas & Elec. 1950. 78% 80 
Sioux City Gas & Elec. 6s, 1947... . 82 B31, 


Sioux City Gas & Elec. 6, 1947. 83: 
Sioux City Gas & Elec. 6s, 1949. . 82 Pail 
Southern Cities Utilities 58, 1958... 314% 
Southern Cities Utilities 5s, 1958... 30 31 
Southern Natural Gas deb. 6s, 1944 21 23 
Southeastern Pr. & Lt. 66, 2025... 68 69 
Springfield Gas & Elec. 58, 1957... 96 97 
Syracuse Rapid Transit 5s, 1946.. 11F 
Tampa Gas Co. 5%s, 1966........ .. 
Telephone Bond & 5s, 1958.. 52 53 
--. 63 67 


Telluride Power Co. 1st 6s, 1938 

Tennessee Eastern Electric 6s, 19: BW 
Texas Cities Gas 5s, 1948...... 54% «(OSS 
Utah Gas & Coke 5s, 1936. B 
Utah Gas & Coke 8s, eA eceseseee BW 





85 
Utilities Power & Light 1959.. 21% 22 
Utilities Power & Light ee 1947 24 25 
Virginia Public Service 7s......... - 
Warren (O.) Telephone 6s, 194Z... 58 61 
Washington G. & E 
West Penn Traction 5s, 


ecainasaah acta Page 
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PUBLIC UTILITY BONDS (Cont.) REAL ESTATE SECU RITIES (Cont.) IND. AND MISC. BONDS (Cont.) GUARANTEED RAILRO? AD — a, 
Key. Bid. Offer Key. Bid. Offer Key. Bid. Offer. Key. i. * ic ~— 
3 i to. 58 ( 72 41 Fox Metropolitan Playhouse 6%, 152 Holland Furnace 6s ‘ aan ae 88 2 Rensselaer & Saratoga..-- a7 39 
> Soe ytre Hie ott en 1932 ee a 36 Holly Sugar ist 6s, 1943.........-- 90 ; 2 St. Louis Bridge Co. 1st, pf =n | 
45 Worcester Transportation Ge, "52... 15 49 Fox Metro. Playhouse 614% ctfs... 38% 41 152 Holly Sugar 6s, 1943........--.-.- ot 9544 2 st Louis Bridge Co , * K 129 132 
== Franklin American Co. partic..... 45F 152 Hooker Electro C hemical 6s, i_- 88 Ay 2 oe sy R R. > 035 «240 
29 Gibson Island Co. 6s, 1936.... a 116 Hugnes 100! Co. Ist 54s, 1936... i 3 Soe ee rt % 
RAILROAD BONDS 20 Harbor Building 4s, 1937. . . 23 26 52 Island Warehouse 6s. 1 epee: ; 160 West Jersey & Seashe a Pe 
9 Alleghany Corp. 58, 1950 W. be ae " = 152 Hearst Publications 64s, 1947. 5% 86% 96 Kentucky Consol. Stone 6%s, act. 2 ” 2 West Maryland Ist pi . 
#2 Alleghany x cpns, stpd. w. | s,°50 22 4 158 Hearst Publications 6s. 87 GF GAD ccccccosescceccese ‘ 1% 12% ; . an , = + 
52 Allegheny & Western 48, 1995 9% 91% 71 Hotel Aims (Cin.) 6%, "38 actuals 26% 29% 111 Kirby Lumber Co 6s, 1938 6 - PUBLIC UTILITY STOCKS ‘ 
7 Aroostook Northern 5s, 1947 101 103% 71 Hotel Alms (Cin.) 6448, 1938, Serv. 116 Kirby Lumber Co. Ist 6s, 1938.... OW .. 155 Alabama Power pf 4 »6 
52 Athens Terminal 5s, 1937 2 Bidg ... 19% 136 Koppers Gas & Coke 5s, 1947..... : 98 99 60 American Gas & Power 0% pf 1% 3 
6$ Atlanta Terminal ist 6s, 1939 ow 145 Hotel Lexington 64s, 1943 c/d.... 28 “ 6 Lane Bryant 6s, 1940..........-.. 77% 80% 152 American Public Service 7% Pf..- 61g 81g 
36 Atlantic Coast Line Co. irredeem- 6% Houston Props. (Houston) 6s, 1940 18% 20 81 Louisiana Geophys. Explor. t "35 98 ‘ 60 Birmingham Gas 6% pf 1%, «866 
able 58 2% Insurance Exchange Bldg. (Boston) 126 Memphis Comm. Appeal = 67% | 155 Birmingham Eiec. 6% pe 34 37 
145 Atlantic Coast Line S. C. 4s, 1948 99 BY%% L. T. C.--cseeeeeeerer ses 8288 Merchants Nat'l Properties 6s, ‘58. 22F 155 Birmingham Flec pf 35-38 
16 Baltimore & Ohio-Toledo, Cincin- 35 Insurance Ex. Bidg. Boston 6%s.'43 63 : 0 Metropolitan Coal 5s, 1942.....-. . 9 - 14 Blackstone Val. G. & M pt , 
nati 4s, 1959 96% 95 9@ Kentucky Hotel, Inc., deb. w. stk... 44F 46F 94 Morris Plan 6s, 1947.........-++++- 57 59 67 Central Lil. Lt. 6% pf . 89% | 
159 Baltimore & Ohio R. R. 4%, 1939 100 75 Lancaster Hotel Co. (Cornhusker 1 Mount Hope Bridge 8s, 1969. 15 17 140 Central Ohio Lt. & Power 6% pf.. 38 
> Bangor & A. (Piscataquis) 5s,'43 102% Hotel, Lincoln, Neb.), 68..-...- ow .. National Food gy Gs, 1944... 42F . 135 Central Power & Lt. 6% pf. -- 14 16 
152 Birmingham Term. 4s, 195 884g 4 Loew’s Theatre & Realty 68, 1947.. 61 63 35 National Lock Co. 6s, ¢/d.....--- 40F 155 Central Power & Lt. 7% pf.-.-.-- 16 18 
24 Boston & Albany R. R. 4s 1935 ‘Ow . 20 Maryland Apts. inc. 58.....--.-++-- 12F 14F 6 Newton Steel 7s, 1935, SERGE” 91 93 152 Central States Pr. & Lt. 7% pI 3 3% 
7 Boston & Maine 4s, 1937 971% . 75 May Bidg., California, 68........-.OW ‘. 79 National Lumber & Creosoting 54s 32 38 152 Central States Utilities 7% pf - 
7 Boston & Maine 5s, 1941 90 91% 63 May Bldg. (Mo.) 6s, 1938...... -102 ‘ #1 Norfolk Portsmouth Bridge deb 77 Cincinnati Gas & Elec. 5% Pf. 81 83% 
1 Boston & Maine 5s, 1944 89 9 29 Mayflower Hotel Co. 68, 1948...... 36% 38 Te, 1943 2... cece eeenceresccsccs 10 188 Cincinnati Gas & Elec. 5% pf 78% 79% 
145 Boston & Providence 5s, 1938... 101 140 Merchants Terminal 5s, 1935....... Wi  .. $8 North Packing & Provision 5s, 1945 90 - 77 Cincinnati & Suburb Bell T. com. 70 71% 
140 Buffalo & Lockport Ry. 5s, 1938.. OW 2% Milwaukee P. O. Serv. Sta. Sigs, '38 40 44 152 No. Shore Coke & Chemical ‘6s,'47 834% BW 18% Cleveland Elec. Ilium. 6% pf . 110% 
152 Buffalo Creek 5s, 1961 96 99 2% Minneapolis Parcel Post 6s, — ow 55 #1 Ocean City Coas. Hway. Br.6%%s,'42 24 a 188 Columbus Ry., Pr. & Lt. 6% pf 79 81 
22 Buff., Roch. & Pitts, reg. 4%48,"57 72 20 Motor Mart Trust 68, 1946. soe 4% 6% 40 Paramount Publix 5%s,1950 unfiled 38 42 13% Columbus Ry., Pr. & Lt. 64% pf 1 73 
1 Butte, Anaconda & Pac 5s, 1944... 39 91 6 Munson Bidg. 64s, 1939.......... 304 33 40 Par. Famous Lasky 6s, ‘47 unfiled 38 42 13 Conn. rower ... 40% 40% 
283 Carolina Central 4s, 1949 . 42 45 145 N. Y. Evening Journal 6\s, 1936.. 95 ee 119 Pettibone Mulliken Co. Ist 6s, ‘S.. 6F Na 9 Conn. Electric Service 44 45 
2) Catawissa R. R. 4s, 1948 ...100 101% 158 N. Y. Evening Journal 64s, sens 37 95 97 1 Pittsburgh Screw & Bolt 5is, ‘47.. 94 96 67 Consumers Pr. Co. 6% pf 81 81% 
15% Central Arkan.. & East. Ry. 5s,’40 53 55 45 N. Y. Postal Service 5%s, 1937 52 55 140 Pollack Paper & Box 7s, 1939..... 95 - 138 Dayton Power & Lt. 6% pf... 97 98% 
132 Central of Georgia (Middle Ga. & 4? N.Y. Title & Mtg. Sys (a.S- s’ ).24- 35 26-39 20 Queen Dyeing Co. 5s, 1934 ¢/d.. re 50 152 Derby Gas & Elec. 7% pf --. 6 6 
Atlantic Div.) 58, 1947 23 25 152 North Station Indus’! Bidg. 5s,'62. 75% 6% 140 Raven Run Coa! 6s, Ws ca 94 3 28 Eastern Shore Pub. Serv $6 pf ow BW \ 
63 Chattanooga Station Ist 4s, 1957.. 97% 20 Pilgrim Court Apts. 68..........-- 25 1 Riordan Pulp & Paper 6s, 1942... .103 28 Eastern Shore Pub. Serv. 64% pf. OW BW 
152 Chicago Junction R. R. 48, 1945 4% 95% 142 Poll New Fingland deb. 5s, 1983.... 8 9% #7 Rogers Brown Iron isté&ref. ser. 5s 3 - 161 Eastern Util. Asso. conv 1 1% 
132 Chicago, Mil. & Gary 5s, 1945 6 68 28 Princess Anne Apt. 68, 1925-34.... 28F BW 142 Rolls Royce 7s, 1937, actuals...... 5% 7 36 Empire Power Corp. 6% pf... 51 53 
16 Cleveland & Pittsburgh 3%, 1950.101 102 68 Professional Bidg. (K. C.) 6 32 140 Rollins Hosiery Mills 54s, 1935.. 94 ? 155 Florida Pr. & Lt. 7% pf : -++ 16 18 | 
32 Cleveland Term. & Valley 4s, 1955 ast ROL. 7 Quincy Market Realty 5s, 1 75 158 Rubber & Celluloid Products 6%s.. 90 BW 152 Gulf States Util. $5.50 pf 50 53 
1@ Columbus & Hocking Val. 4s, 1948 .103 2% Quincy Sta. P. O. (Chi.) 6s, 1941.. 41 BW 81 Sandusky Bay Bridge 6 wit / 79 Eat 152 Guif States Util. $6 pf 55 56 
152 Dallas Ry. & Term. 6s, 1951. 19 50 73 Robert E. Lee Hotel (St. L.) 68. 23F te. 52 Shur-on Properties 5s, 1 40. 1 , Hartford Electric Light 554% 56 
16 Delaware & Bound Brook 344,55. . 100 101% 155 1,775 Broadway 6s, 1932........--- 4% ° 142 Snider Packing 6s, 1939 ve 18 Hartford Electric Light 55% «456 } 
i@ Dutchess County R. R. 4%, 1940..102 103 96 Speed Bldg., Louisville, new dds... 35 . 152 Snider Packing 6s, 1939 Bw | IL Houston Ltg. & Power 7%. 101. j 
16 Fastern Rv. of Minnesota 4s 1948. 99 68 Stevens Hotel (Chi.) 6s, 1945..... 20 21% 73 Spang Chalfant Ist 5s, &5 116 Houston Ltg. & Pwr. ¢ pf ow . \ 
159 Elizabeth River R. R. 4s 9/1/35. .100 4 S. W. Straus (underwritten) issues ow ° 186 Spang Chalfant 5s, oe AB 152 Idaho Power 6% pf a 65 70 { 
23 Florida Central & Penin. 5s, 1943. 43 46 68 S. W. Straus & Co. (underwritten) 1 Squire (J.P.) 5%s, 19 anne a 152 Idaho Power 7% pf 7 81 | 
23 Florida West Shore 5s. 1934 22 24 PONE cccrccccsenugrcedecevecss ow ‘ 1 Standard Textile products Gigs. 27 3 lo2 indianapolis Pow. & Lt. 6%% pf.. 63 66 
152 Florida West Shore Ry. 5s, 1934 22% 23% 158 Texas City Terminal «, 1941...... 81 8214 152 Starrett Investing 5s, 1950. an ae 28%, 152 Interstate Power 7% ptf 9 
142 Galveston Term. 6s, 1938 96 98 152 Trinity Building 5%, af se 98 4 Susquehanna Silk Mills 5s......... 18 20 $ Jersey Central Pr. & Lt. 7% pt 63 85 
23 Georgia & Alabama 5s, 1945 20 22 45 Varick St. P. O. 6s, 1941 Diaaseuces 67 G6 Swift 5s, 1940 .........eeeseeseeee 103. 103% | 152 Kansas Gas & Ele 7% pf 79 81 
183 Georgia & Florida R. R. 6s, 1946. 4 5% 140 Wallace Realty Trust 5s, 1952..... sity .- 79 Texas Sugar Refining. 6s, 1944.... . & 79 Kansas Power & Light 36 pf. 58 61 
21 Jamestown, Fr. & Clear. 4s, 1959.. 86 87% 73 Wilder Realty 64s, 1940.........-- ie) 6 Trumbull Steel 7s, 1935.......--- 9714 99% 5 Mass. Noga & Lt. Assoc. pf -- 21 21% 
16 Kanawha & Mich. 4s, 1990 954 96% — 2 188 Trumbull Steel 7s, 1935 asae ae 98 5 Mass. Util. Assoc. pf 24% 25% 
41 Kentucky-Indiana Term. 48, 1961 a9" ° SURETY GUAR. MORTGAGE BONDS 50 Tubize Chatillon Corp. qs, ‘1935.... 98 * 152 Metropolitan Edison $6 pf 73 75 
3} Lehigh Valley R. R. annuity 6s...110 112 35 Alden House Apts. 6s, 1936-38. .42F 46F 52 Union Rock ser. waeesdenneus 16F 65 Milw. E. Ry. & Lt. 6% pf., ‘21 67 69 
21 Lehigh Valley of N. Y. 4%, 1940. 96% 98 55 Allied Mtge. Co. 2/58, 1953....-.-- ola 52 Valspar Corp. 6s, 1940. RIT § $ Mohawk Hudson ist 7% pf 4814 5014 
16 Louisville & Nashville Term. 48,'52 98% 99% 68 American Bond & Mortgage Co 90 Vertientes Sugar 7s, 1942......-.- x 3 Nassau & Suffolk Lighting 7% pf.. 43 47 
23 Macon, Dublin & Savannah 58,'47 38” 59 debs. 64 Sp ongeteenaeceneene s a 24 Waltham Watch 6s, 1943.....-- : 5 New England Power Assoc. pf 52 5214 
43 Macon, Dublin & Savannah §s,°47. 57% 59 52 Associate Mtge. 2/68, 1953....... 35 37 79 Webster Coal & Coke 5s, 1942... 80 155 New England Power Assoc. 6% pf.. 51 5214 
152 Macon, Dublin & Savannah Ist 5s, 55 Associated Mtge. Cos. 2/6s, 1953... 35 38 71 Whitaker Paper Co. (Cinn.) 7s, aa 3 New England Public Service 6% pf. 13 15 
194 ‘eae 57 59 29 Assoc. Mtge. Cos., Inc., 28, 68, "53. 37 38 66 Wilson 6s, 1941 .......---- - 155 New Orleans Pub. Serv. 7: pf i 14 
7 Maine Central 448, 1935 68 72 29 Beekman Hotel Co. 68, 1941....... as 20 Woods Bros. 6S, 1937.....----++++> 1% 87 Niagara Share Corp 6% pf 51 55 
7 Maine Central 5s, 1935 70 T4% 55 Central Funding Corp. 6s, 1937-4 44.. 35F 36F 67 Northern Indiana Pub. Sv. 6% pf. 31 $14 
35 Maine Central R. R. 5s. 1935 801g 55 Colonial Apts. 6s, 1937......- 45F.. BANK STOCKS 160 Northern Liberties Gas 34 
7 Maine Central 6s, 1935 754 4 Dorchester Apts. 68......---+.++++> ” 44 47 BOSTON: 67 Northern States Pr. 7% pf.. 57 KR 
#6 Minneapolis & St. Louis ext. 6s, 55 Home Mortgage Co. 6s, 1936-38. 51 pa . om 152 Northern States Power 6% pt 50% 52 
1932 : 3338 35 illinois Standard Mtge. Co. 6%.... 58 =... 5 First Boston Corp. w. 1...------++- 20% 20% | 132 Northern States Power 7% Pf 57.58 
41 Missouri Pacific R. R. 5&8. ow BW 6% Illinois Standard Mtge. Co. 6s..... 58 61 154 First Boston Corp........----- 2 22% | 188 Ohio Edison 36 pt.. 64 85% 
152 Missouri Pacific 54s, serial 9 10 29 Lehman Bldg. (Balto.) 6s, 1941... 53 a 161 First Boston Corp...........+--+- Ww BY 138 Ohio Edison $7 pf j 74, 76 
142 Mobile & Ohic 449s, 1977, ¢/d. 9 Uu §2 Lincoln Finance 6s.........--+++-+ 47 * 161 First National Bank.......------- 33% 33% | 138 Ohio Power 6% pf 8814 90 
132 New Ori. Gt. North. Ry. 5s, 2032. 15 = 16 32 Mortgage Finance 6s..........-.-- ss 161 National Shawmut Bank....------ 21% 21% | 188 Ohio Public Service 5% pf......... 57 60 
159 New Orl., Texas & Mexico 5s,'35-40 90 = | meen Security Corp., "1936-46... 33F 36F CHICAGO: 138 = = Seevies 6% pf . 64 66 
16 New York & Long Breach 4s, 1941.100%4 29 Nationai Capital Mtge. Co. 6s, "39 59 es i 46% p 77 Ohio Public Service Co. 7% pf 73 754 
31 North Penna. K. R. 3.308, '53...... 9 55 National Debentures Corp. 2/68,'53 28 32 ; ees iS. Bank.... 46% 47% | 13% Ohio Public Service 7% pf. 73 T4ih 
24 Northern Maine pL. "ss, 1935. .101% 4 Nationa! Surety, all issues. . OW BW a - 2 152 Oklahoma Gas & Elec. 7% pf 83% 85 
$8 Omaha & Council Bluffs Ry. 55 Potomac Cons. Deb. 2/68, 1953.... 29 32 NEW YORK: 160 Philadelphia Elec. Co. com 341% 
Bridge 6s, 1947 . 90% 53 Potomac Deb. Corp. 2/6s, 1953. 32 154 Amerex Holding Corp i ccreaeacaronl 182 Public Serv. of Colo. 6% pf....-- 69 71 
44 Portland Termina! 5s, 961 - 991. 29 Potomac Deb. Corp. 2s, ’ 34% 134 Bankers Trust .. EES 132 Public Serv. of Colo. 7% pf 79 81 
24 Portland & Rumford Falls 5s, 1951 83 86 45 Prudence Corp. 5%s, 1961 59 154 Chase National .........- 1 Public Service of N. H. pf 9014 
23 Raleigh & Augusta 5s, 1931 .. 68 29 Security Storage Co. 6s, 152 Chemica! Bank & Tr. Co. 152 Public Serv. of Okla. 6% pr. lien.. 54 56 
28 Raleigh & Gaston 5s, 1947 a 64 52 Universal Mortgage 65.....-.-..-- 154 Chemical .......- 152 Public Serv. of Okla. 7% pr. lien 64 66 
145 Rock Island Frisco Term. 41%8,'57 68 35 Universal Mortgage Co. 6s, 1939. . 134 Guaranty Trust ......- R. I. Public Service Co. pf xs @ 2614 
21 St. Lawrence & Adirondack 5s, '96 §9% 91% 29 Washington Consol. Title Co. 6s,'51 35 152 Irving Trust Co. 5 Rockland Lt. & Pwr. Co 7% Th 
21 St. Lawrence & Adirondack 5s, ‘96 S86 154 Irving Trust ..........-- 161 Rockland Lt. & Pr. com. 7% Ry 
152 St. Lawrence & Adirondacks 5s,'96 % BW FEDERAL LAND BANK BONDS 152 Manhattan 152 Southern Indiana Gas & El. 6% pf 56 58 
152 St. Louis, Rocky Mt. & Pac. 58,'55 50 54 151 4s, 4%, 4448. 5s ow BW 154 Manhattan 152 Southern Indiana Gas & El. 7% pf 59 62 
145 Seaboard an Line Ry. rec. ctfs aad ee a ke terse ee SRO TENET 134 Manufacturers san ——— New England Tel 105 107 
4s, 193! 68 J 1 154 Nationa) Cit : 52 Southwestern Gas & Elec. 7% pf.. 54 56 
90 Seaboard All Florida. 6s, "35 A&B 3% 4% Pg T STOCK LAND BANK BONDS PHILADEL Senne 124 Tenn. Elec. Power 6% pf 50 1 
23 Seaboard & Roanoke 5s, 1931..... 40 44 2 Atlante Se ..-. 15 a : 124 Tenn. Elec. Power 7% pf ‘4% 56 
142 Shreveport Bridge & Term 5s, 55. 65 92 Atlantic 5s 76 160 Central Penn National.........--- 23% 24% 155 Tenn. Elec. Power 7% pf 3 5 
23 South Bound 5s, 1941. See 30 92 Burlington 58 .....--.-++++++5 es 160 Fidelity-Philadelphia Trust ....... 18 = 325 111 Texas Pw. & Lt. $6 pf 70 
152 South Bound R. R. 5s. 1941. 28 30 135 Burlington 5s, any mat 80 56 Kensington Security Bk. & Tr. Co 1% fit Texas Pr. & Lt. 7% pf 80 ie 
16 Staten Island Rwy. ths, 1943 85 at 92 California eS La Ee eee 90 160 Penn. Co. for Ins. on saves, &c.... 31 31% 188 Toledo Edison 5% pf 63 66 
152 Stephensville, No. So. Texas Ry 135 Chicago, actuate wee eteeeeeceeees 484F 504F 160 Philadelphia National Ban 683 138 Toledo Edison 6% pf 73 74 
5s, 1946 50 92 Dallas 58 .....-.-+--++- eee : 160 Real Estate-Land Title & ‘Trust. 5% 6% 138 Toledo Edison 7% pf RR 85 
21 Susquehanna Bloomsb’ y Ber. 5s,"52. 1004 102 111 Dallas 5s 84% | st. LOUIS: GO Utah Pr. & Lt. 7% pf 16% 18 
33 Tampa & Guif Coast 5s, 1953 a Be 76 _ | 152 Utilities Power & Light 77 pf 5 7 
1 = 92 Des Moines 5s .. 91 76 First National .........----+-+++- 20 21 
1 Terminal & Transportation 6\%4s,'47 ie 21 oe % 
a . 92 First Carolina 5s 16 76 Mercantile Commerce Bk. & Tr.... 86% 87% 
24 United N. J. R.R. & Canal 3%s."51 OW 135 F = 36 Mississi Vv 
9 Unitea N. J. R. R. & Canal aus. 35 First Carolina 5s, any mat.. 15 ssiss uesipot alley Trust......+++-- 99 6.101 = 
i Mes ccntsmens 99%4 4 oe 44s, A mat. zz om St. Union Trust.........+-++ 40% 42 
, 391 1 cher 58, any mat.........+-+-- 
1 Vieksburg Bridge & Term. a» sett 33% | 135 Llinois (Monticello) ‘a any mat. 691, ‘71 JOINT STOCK LAND BANK STOCKS. 6 
152 Vicksburg Bridge & Term. bs, 195: 324% 33% - 
; 135 lowa 5s, any mat.........---- 79 81 111 Dallas Joint Stock Land Bank..... . 50 - 
159 W. Jersey & Sea Shore 4s, 7 1/ =. 102% 92 Ohio-Pennsylvania 5s "7 79 
21 West Virginia & Pitts. 4s, 1990. 6 2 Pacific Geass Gam Oren. .....- 9 91 INSURANCE STOCKS | ~ * 
- % acific Coast (San Francisco) 5s, 9 Aetna Fire ......--- ee ececceeeeeere 39 40 
EQUIPMENT TRUST CERTIFICATES cay wah, ....- 90% 92% se eee Me nnn nner ree cecoes 39% 39% | O conom 1 * 
6% Amer. Ref. Transit 5s, 1940 994 92 Pennsylvania 5s 82 84 9 Aetna Life ...... eenstndsceeasnes 16% 17% | 
159 American Ref. Transit 6s, 1935-37. 1004 135 St. Louis actuals..........--- . 394%F 414F 13 Aetna Life o0eseee Ie 173 
159 Baltimore & Ohio 4%s, 1935-40... ow 135 San Antonio 58, any mat. 8 8614 136 Allamannia Fire Insurance........ 2 23 % bs ' 
22 Baltimore & Ohio 4} 1940-42... 3.15 %.. 92 San Antonio 5S ......-+-seeeeeeeee 86 50 American Insurance of Newark. - 12 | € 
159 Canadian National Ray. 4 4 ° ~ = 111 San Antonio 5s......- cose 84 9 Automobile Ins. .... oo ae 21 } uc ua 10ns | 
s p+ sor. 4, 5s, : my ag 92 Virginian 5s .......-.-seeeeeereeee 80 81 159 Franklin Fire ‘ : | | 
Cities Ser ine 5s, 3/ 1 pHs 9 Hartford Fire ... | 
159 Denver Rio Grande & West'n 5i%s, INDUSTRIAL AND MISC. BONDS 3 Hettiors pire sat | {I 
1935-38 pictaen ate 142 Adams Express 4s, 1947 8014 45 National Casualty Ins. Com....... 8 9% on ne ar 
i599 Brie R. R. 41s, "1935-42 ececcesecs 152 Adams Express 4s, 1947 o<s 80 9 National Fire ......-.-- a 56 | A 
159 Fruit Growers Express 4148, *35-40 1 Aetna Mills 7s. 1937....... ee, ae 18 National Fire .......-------+++++ 554% 55% | 
26 Gen. Amer. Tr. Sy. 4%, 3 1/42-46. 191%, 102% 136 Aluminum Co. 5s, 1952. 106 63 Northwestern National Insurance. .104 108 | TI . A ‘i lis hz : 
159 Gen. Amer. Trans. 44s, 3/1/40-46.101%4 136 Aluminum, Ltd., 5s, 1948. 93% TE, odode censdocecaasnes 8% 9% 1e Annalist has pre- 
159 Gen. Amer. Tank Car 44s, 1940-45.101% 102 56 American Lime ‘& Stone 7s, ” 194 77 +e 9 Phoenix Fire .......----- 62% 63% | > 1 ‘ -_ . 
22 ill. Cent. 4%s, 1940-42..... 3.75-% . 36 American Machine & Metals 4s, 365 13 Phoenix Fire .......... Lilissss+ 62% 63% pared a chart show- 
139 New York Central 4%s, 1935- 44.... OW 66 Armour 54S, 1943.......--+--.s+++ 97 98 111 Republic (Fire) Dallas...........- 14 17 ’ as m 
139 New York, New Haven & Hart. 142 Arnold Print Works 6%s, 1941.... 72 74 14 Rhode Island Ins. nae : ing business activity, 
4s, 1938-42 esseeesecses OW 119 Atlanta Laundries, Inc., gen. lien @ Travelers Ins. ..........--+--s+00 05 415 | - =o 
22 North American Car 4%s & 5s, BUS, 1043 2.2.0. rercccsecccceres aa 50 Virginia Fire & Marine Insur. Co.. 36 me wholesale commodit. 
1936-40 .....-----+e-++ses ... -6.00- Bates Valve Bag 6s, 1942.........- 80% 82 . ‘ z 
26 North American Car 5s, 1/1/36... 97 98% 52 Bear Mountain Hudson Riv. Br. RAILROAD STOCKS prices and industrial 
22 Northwest. Refrig. Sips. 6s, 1936-40.6.00-2 DUD ccreccsearehesnexanuhed 72 2 Alabama Great Southern.......... 45 48 ‘ ny 
22 Penna. R. R. 4 1936-39... ....- 3.00- 29 Benesch (Isaac) & Sons 1939.. 86 - 2 Alabama Great Southern ee 68 stock prices from 1854 
159 Penna. Tank Line 5s, 1935-39 100 158 Butterick Publishing Co. Sie, 1936. 2% 29 96 Allegheny Corp. pr. pf. wearin ae 21 } s ; , 
26 Phillips Pet. Co. 5s. 1935. -100 90 Camaguey Sugar 7s, 1942 7 2 Chicago, Burlington & Quiney. 115 120 | to date: bond nelds 
139 Phila, Rapid Trans. 5s, 12/1/35... 94 96 40 Celotex 6s, 1936............- 3336 2 Chicago, Ind. & Louisville......... 3 5 bond = yields 
26 Penna. Tank Line 5s, 1934- 36 . 100% 100% 79 Central Ohio Steel ‘Products 68,1943 64 - 2 Chicago, Ind. & Louisville pf paar 3 7 | f 18 57 t 1; 
26 Quaker City Task Line Pi: 1937. 108 103 3 Cheney Bros. 58, 1937......--...+- <<. saw 2 Cincinnati, New Orl. & Tex. Pac..210 220 rom 1857 to date and 
eading » --++d.00-% . 138 Cleveland & Buffalo Transit 54 . ae 2 Virginia ilway COM........-.++ . are 1e 
33 Shippers Car Line 5s, 1936-40..... 8.00-3 -. See Conde Mast G48, 1B1....-....5--. 0 Bw Pecan spcodhsncsaresegeio es oo | commercial paper rates 
159 Southern Rwy. 4s, 1939-42........3.65-% . 52 Consolidated Textile 8s, See 13F a GUARANTEED RAILROAD STOCKS | f 9) 
26 Union Refrig. Trans. - 1936-40. .101 142 Consolidation Coal 4%, oa. actuals 25% 26% (Guarantor in Parentheses) rom 1882 to date. 
22 Western Ref. 6s, 1936-41.....--- 95 1 Continental Sugar Co. 7s, 1938.. es 2 Alabama & Vicksburg 93 96 | TI . cr . 
Bs Rawes : . . . 
REAL ESTATE SECURITIES it~ yy ft ee bi] 152 Canada southern ROR. +--+: 52 | || lis finely printed 
3% Admiral Beatty Hotel 6s, 1944.... 28 1 De Bardelaben Coal 6s, 1943...... ma 2. See eS a Pittebureh 7% rt chart, 25% 11 in size 
68 Athiste Club & Office Bidg. (x. - - 152 Deep Rock Oil 7s, jest ae mabe 44 46 138 Cleveland & Pittsburgh Wh 781 a 9 i é slZe, 
ecccececss : ‘ 152 Detroit Canada Tunnel 6s, 1953. 10 13 2 Cleveland ittsbur; % § § d » |g ‘ r 
Boston Metro. Bldg. 5s, 1942...... 37% 39 87 Donner Stl. ist & pur. mon. 5s,'35 99% 100% | 138 Cleveland 4 Pits. 496, E: Passi ia i | is suitable as a wall or 
30 Boston Postal Serv. Sta. Sie. 1008 51% 188 Dow Chemical 6s, 1940.......---- 103% = - 138 Dayton & Michigan 3% com. 37 desk cha t | . j 
20 Bowdoin Sq. Garage 6%s.- 14F 38 Driver Harris 6s, 1942...........-- 92 sé 138 Dayton & Michigan 8% pf. eee ‘ art. t can be 
96 Brown Hotel c/d 6%8...-------- 52F 52 Duplex Printing Press 74s, 1937... 35 oe 2 illinois Central feased line. inne 60 k pt lz : 
6 Central Zone income 6s ....... . 45% 48 1 Elk Horn Coal 6%, 1931......- - ewe 2 Lackawanna R. R. of N. ( wenjes: 80 | ep up to date with 
2% Chicago P. O. coll. 65. 1937 -.. 39 43 36 Evans Auto Loading Ss, 1938. . %6 *s 138 Little Miami R. R. 4% gtd.......- 44% 46 | fj ied ° 
28 Chicago P. O. Serv. Bidg.- Sis. 6 39% 44 Everlastik, Inc., 78, 1937....-.---- 63 “a 188 Little Miami R. R., 8.60% gtd..... 91 igures published cur- 
152 Chrysler Building 6s, 1948. % 66% 126 Federal Compress & Warehouse Ist 2 Mississippi Central ..........- ao ae 2 ‘ ae » a 
153 Cinema, Building 6s, 1946......... 32% BW ag eromeghay tt -seee acceding ow | th .............. eo Ti rently in'| the nage 
20 Copley Sq. Trust 4%s, 1941..... - 62 136 Follansbee Brothers 5s, 1947....... 36 38 124 Nashville & Decatur 74% (L.AN.) 39% 40% 
24 Copley Sq. Tr. 4%8, 1941..... - 63 87 Garlock Packing Co. conv. deb. 6s, 152 New Orleans Gt. Northern Ry....- 1 1% 50 Cer Postpaid 
Deal Apts. 68.....---+++--5: 4% #217 Pr 103% 105 New York, Lack. & Western...... 96 a 
68% Drake Towers (Chi.) 6s, 1943, e/a. 23 24% 1 Graniteville Mfg. Co. 7s, 1942....- Bott -: 152 Northern Cemral R. R. . ee 89 
68 Eddystone Homes (Chi.) 68,'38. ¢/d 15 18 24 Graton & Kateat 54s, 1947..... 80 81% 160 Northern Centrai Railway. ae ee KR | THE 
48 Edgewater Beach Apts. (Chi.) és. 186 Gulf Oil 5s, 1937.......-----eeeee 04% 105% 2 Northern Securities .......----- 62 70 
WOES oc ccccescccescscccces a 19% 4 Hoe (Robert), 64s, c/d......----- 39 2 Pittsburgh, Ft. W. & Chi..... 148 152 
152 Electric Building > 1908... cc ccees 65 BW 4 Hoe (Robert) Wha cos<cancseecesoece 17 19 2 Pittsburgh, Ft. W. & Chi pt pees 166 169 | TIMES SQUARE, NEW YORK 
4 1,133 Park Ave. 5s 35 38 44 Hoe (R.) & Co., 7s, 1934, c/d..... 17F 19F 152 Portland & Ogdensburg R. 25% 26% | . 
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Friday, July 27, 1934 THE ANNALIST 14: 
ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITY STOCKS (Cont.) INDUSTRIAL STOCKS (Cons. ) INDUSTRIAL STOCKS (Cont.) INDUSTRIAL STOCKS (Coni 
Key. Bid. Offer. Key Bid. Offer Key Bid. Offer K Bid. Offe 
= Western Mass. Cos.. a 13 Colt’s Patent Fire Arms.. 19% 20% Insurance Building pf. (Boston) 3% 5 78 Spang Chalfant & Co. com 3 
85 Wisconsin Eiec. Power 64% pf 91 94 161 Columbia Pictures pf........---.-- 41% 43 Ironcap Copper pf 1 2% 42 United Cigar Stores, old com Lhe | 1% 
65 Wisconsin Gas & Electric 6% pf 80 83 56 Cuban Tobacco pf act 14 Jefferson Lake Oil pf 43 49 United Cc ~ s : sd f d 6 > 
65 Wisconsin Michigan Power 6% pf . 71% T3% 10 Dewey & Almy Chemical Co. pr. pf 25 pies ene a a z 4 8 “ nited Cigar kores, old p ee d 
65 Wisconsin Power & Light 7% pr. . 324%, 35 $6 Doehler Die Casting $50 par 30 Jefferson Lake Oil Co. com 43 5 Blastic Corp. .o.sccscees 12! 
$5 Wisconsin Public Service 6%% pt.. 65 7 . GS gov par...... Johne yn Service com 114 13 14 S. Bobbin & Shuttle pf...... 28 
36 Doehler Die Casting no par pf.... 60 ° 8Y Kellogg é 45 143 , S. Envelope pf 1051 
INVESTMENT TRUST SECURITIES 10 Draper Corp 55 7 36 Masoniie } ; OW 17 U.S. Playing Card com ae 
28 Esmaralda-Parra! Mining ~eapihege 1 1% 161 Merrimac Mfg. com 8 11 "9 oe se saige 10 ry 
i Consclidated Investment Trust.... 21 22 ; & 3° > Ee ER Oe 20 86 Mouquin. Inc. ..... ov 5 9 pag Ol! com teenies 15 
38 Continental Securities 5s, 1942 63 : $8 Federu] Bake Shops ‘pf.. 12 10 Nashua Mfg. Co. pf...... ‘ou: 34 73 Wa eg _* 29 
87 insuranshares ._ Ine xy 4% 10 Federai Bearings pf............ ; 10 Nashua Mfg. com........ ; 2 7 9 14 W saline “4 wi 4 : 
#3 Reliance International Corp. pf.... 30% 31 $ Flour Mills of America 8% pf. 57 3062 $3 National Caskei 7% pf 102% 1051 S Western Deiey Paesiois: 
$2 Trustee Standard Oil Shares, A... 5.08 .. 56 Flour Mills of America pt. é 14 186 Nationa! Casket Co. com. & pf ow BW ae tight sap Produc 
32 ——— eee ee = Shares, 2 ° i oo 14 Franklin Process 21% . 10 Naumkeag Steam Cotton $7 ; 77 cer Paper (Cinn.) corr 
32 Trustee Standard Inv. ares, C 94 2.30 14 Genera) Fire Extinguisher 6% 14 Nicholson File ........ - -_ » _ . 
32 Trustee Standard Inv. Shares, D 1.92 2.25 161 Georgian oman aie ted 2 144 3% 84 No. Amer. Rayon com. “ BREWING AND DISTILLING STOCKS 
65 Wis. Inv. Co. $10 par 6% pf 5% 6 €7 GodeRaux Sugar pf 57 58 84 North American Rayon 6% 38 Brewers . Te 8 : I V4 
42 Golden Center Mines.... -. OW BW 67 Northwestern Yeast . 33 it Valley Brewing “ 1 
INDUSTRIAL STOCKS 152 Golden Chariot War Eagle Mines. . wy x $5 Ocean Spray Preservi ng. 33 ewing . é ‘ 21, 2 
161 Allied Kid com. ...... 15 18 § Goodall Worsted Cc............... 46 47a 1 Pepperell Mfg. . 3 Brewing I ] 
Se Be Bor scckesesscccnaesds 98 101 14 Gorham Manufacturing ...... 13% oe 10 Pepperell Mfg. Cc ‘ ann & Schimidi 4 l 
84 American Bemberg com., A&B 3% 5% 18 Gray Telephone Pay Station... 11 124% 3@ Piume & Atwood Mfg. Co. 32 Harvard Brewing is : 2% 2 
84 American Bemberg 7% pf.. eee 57 3 Great Atlantic & Pac. Tea 7% pf..125 . 1 Plymouth Cordage .. 74 76 1ampton Brewing pf ; 1% 2 
84 American Enka (Dutch ctfs.). 19 22 10 Great Northern Paper Co . 33 24 160 Pocohontas Fuel Co 45 Ne hampton Brewing old : OW B\ 
14 American Screw ‘ 23 ‘ 35 Great Norther nm Paper Co. 23 24 77 ~Procter & Gamble 8% pi 165 Quaker City Brewing 1 4 
77 American Thermos Bottle pf 426 67 Hears fecee 21 14 Providence Mortgage .. ‘ 10 Wm. Simons Brewing ; “oo ily 
73 Chicago Jct. Rwy Union Stock 10 Heywood Wakefieid Go. 2d ‘pf. 20 161 Royal Typewriter pf. 55 75 7 Weidemann Brew. & Distili. , Corp. 
YAFdS COM. ...6..cereeeecenccees ow 35 Heywood ‘Wakefield com.. 51 § Sanford Mills.... : 33 35 mv. p ° % 








Bond Tremeantin4 ew York Stock Exchange 


For Week Ended Saturday, July 21 


For Annual Range to 


June 30, See The Annalist of July 6, 1934 





Sales 
in 1000s. 


Net 


UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 per 


cent.) 
LIBERTY BONDS 





High. Low. Last.Chge. 


Meio 


5 


A 


N. Y. Stock Exchange. 
131 354s, 1932-47. -104.17 104.12 104.17 + 
114 1st cv 4\%s, "32- 47. -103.14 103.7 103.8 — 
115% 4th 4%s, 1933-38...103.27 103.22 103.24 
9814 4th 44s, 1933-38, 2d 
wor tcnkneawene 101.22 101.17 101.17 
5 4th 4 Pe 103.21 103. 21 103.21 
304th oe ite 2d 
ca 000 . -101.19 101.17 101.17 
TREASURY BONDS 
20€ dite, — BBscnceas 114.00 113.26 113.30 + . 
DB Gee. B06. cccvcns . .113.25 113 7 113. 4 +1. 
686 19% fs a ane: ae 109.22 109.14 109.2 
41 3s, 1946-56... ....107.31 107.24 107.31 + 
1 3%s, 1946-56, reg..107.25 107.25 107.25 +1 
116 35s, 1943-47....... 105.17 105.10 195.15 . 
122 3 eo 1940-43....... 105.22 105.16 105.22 + 
14 9% 3 3941-43....... 105.20 105.15 105.20 + 
1,916% igs, 1941 coane een 105.18 105.6 105.18 + 
580i, 414s-34s, 1943-45... 104.22 104.10 104.17 — 
960 Sigs, 1946-49.. . 103.19 103. 103.17 + 
2,215 3s, 1951-55.... 102.13 102.5 102.11 4 
2,706 3s, 1946-48... .102.11 102.2 102.8 
604 334s, 1944-46. . 104.10 104.1 104.8 — 
FEDERAL FARM MORTGAGE BONDS 
370% 3%s, 1964.......... 102.24 102.15 102.24 + 
280%% 3s, 1949...........- 101.6 109.28 101.6 + 
HOME OWNERS LOAN BONDS 
899% 48, 1951........... 191.7 100.31 101.4 
72st 3s, 1952 101.2 100.28 100.31 - 
Total sales......... . .$13,053,000 


FOREIGN BONDS 











38 ABITIBI P & P 58,'53t$ 354% 34 34 
4 Adriatic Elec 7s, 1952.. 92% 925% 9255 
13 Akershus 5s, 1963.... 80 78 789 
5 Alpine Mont S 78, '55.* 79 7944 79 
7 Antioquia 7s, A, '45..* 11 11 11 
13. Do 7s, B, 1945 1° 11% il 11% 
4 Do 7s, C, 1945. oo? 16% 11 
1 Do ist 7s, 1957...... * 9% 9% 9% 
s] Do 2d 7s, 1957..... * 9% 9% 9% 
1 Do 3d 7s, 1957...... * 92 9% 3% 
4 Antwerp 5s, 1958....... 97% 97 97% 
2 Argentine 53, 1945..... 92% 92% 92% 
11 Do 5%. 2 1.1. 15 744 TAY 
87 Do G8, A, 1957 ..2.020. 80% 78 79% 
20 Do 6s, B, 1958........ 80 78 9 
69 Do 6s, June, 1959.... 80% 78 79% 
90 Do 6s, Oct., 1959..... 80% 77% 79 
34 Do 6s, May, 1960..... 80 79 
67 Do 6s, Sept., 1960.. 80% 717%, 79 
35 Do 6s, Oct., 1960..... 2014 78 79% 
46 Do 6s, F 

42 Do 6s 

192 Australia 4} 

125 Do 5s, 

71 Do 58 

30 Austrian 7s, 1942. 100 9915 100 
25 Do 7s, i957.... 69 68 68% 
3 BATAVIA P 444s, '42..107% 107% 107 
9 Bavaria S 614s, 1945..* 36 35% 35% 
31 Belgium 6s, 1955 ae ; 100% 99% 100% 
36 Do 6%s, 19 a & 100 100% 
30 Do Ts, ~ 4 

15 Do 7s, . 106 0 
12 Bergen 5s, 1960..... “a gh, 78% 
32 Berlin Gl4s, 1950. -¢ 37 414 344% 
54 Do 6s, i 1 36% 34 34% 
54 Berlin Elec 6%s, 1951.¢ 434% 39% 39% 
od Do 6s, 1955. + 36% 33% 33% 
5 Do 64s x 343 

2 Berlin El = 

4 Bogota 8s, a® 

15 Bolivia 7s Tg 

22 Do 7s, 196 3 3 














‘ | 


Li+e] 4444] 


| + 


| | 


23 Bordeaux 6s, 

41 Brazil 64s, ‘+2 

49 Do 6s, t 

33 Do 8s, 1941 t 

32 Brazil Cent Ry 7s,'52..* 25% 25% 25 
8 Bremen St 7s, 1935....t 48% 44 44 
51 Brisbane 5s, 1957....... 85% 84 84% 
26 Do 6s, 1950. 95 96 
67 Do 5s, 1958 8 84 84 
8 Budapest 6s, 1962..... * 41% 40% 40% 
1 Buenos A 6s,’61 (Pv)..* 49% 49% 49% 
68 Do 6s, "61 vegies stpd.+ 43% 42% 43 
2 Do 6% 1 v) t 50 50 
20 Do 614s,"61 (Py) ‘stpd 44% 43% 43% 
11 Do 6%s,'55 a 173% 73% 73% 
2 Bulgaria Ts, 1967 22 21% 22 
1 Do 7%s, 1968 «-+-t 23% 23% 23% 
8 CALDAS 74s, 46....° 13 12% 12% 
14 Canada 44s, 1936...... 104% 104% 10414 
76 BO BB, Tee ccc ccesces 102 101% 102 
50 Do 5s, 1952. 110% 109% 110% 
1 Carisbad &s, 1954. cane” we 67 0 
1 Cauca Valley 7%s,'45..* 12% 12% 12% 
82 Chile 6s, 1960 -.-° 11% 10% 11 
10 Do @, 1961........ .* T26 S 11% + 
75 Do 6s, 1961, Jan. - 10% 10% 
10 Do 6s, 1961, Sept -* 1% 11 + 
8 TS Ser "11% 11% 11% 
é D6 OE, Bees scccsexe *11% 11 11% 
44 Do 7s, 1942. * 12 10% 10% 
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Sales 
in 1600s 
33 Chite Mtg Bk 6s,’61...* 12% 12% 
10 Do 6s, 1962 PT 1215 12% 
2 Do ss, 1957. --* 124% 124% 
10 Do 6%s8, 1961........% 14 13% 
8 Chilean M i 7s, 1960..* 9 84 
2 Chinese Rys 5s, 1951..+ 36% asi 
25 Cologne 634s. 1950.. + 30 29%4 
32 Colombia 6s,’61 2 2 
35 Do $s, 1961, Oct 27 
8 Col Ag Bk 6s,'42 27 
6 Do 6s,°48, Oct, ¢ 23% 
4 Do6s,’47, Aug, coup ont 24 23% 
4 Col Mige Bk 78, 1946..* 23% 23% 
9 Do 7%, 1947..........% 24% 23% 
14 Copenhagen 4a, 1953.. 731% 73% 
5 Do 5s, 195% 78Y4 78 
z Copenhagen Tei 5s,°54 89 89 
8 Cordoba 7s,’42 (Pv). 54 53% 
28 Cordcba 7s, '57 (City). ¢ 37% 36 
8 Do 7s, 1937 (City). * 39% 39% 
9 Cos Rica 7s,’51, Nov. 40 40 
3 Cuba 414s, 1949.. 72% 72% 
17 5s, 1904-44. ° 771.2 94% 93 
15 15 * 3¢ 27iy 
29 , 198 ‘i 7. Se 
19 « und’ aamatiiae 6 8,°59..° 13 12% 
9 Czechoslovak 8s. *51....100 99Y, 
24  f Y saan 99% 99 
51 DENMARK oe 1962. 81% 80% 
28 Do 5s, 19 i, 
44 Do 6s 
19 Deut Bak 68 
5 Dominic 
7 De ist 51 
11 Do 24 5ig rt 7 
8 Dresien 7s, i945, 473 6 
42 Duke Price P 6s, "1988. 964 94%, 
1 Dut E i 5%s Mar,’53...163° 163 
2 Do 5448, Nov, 1953....163 163 
7 Do 68, 1962...........164 163 
61 EL P, GER, §148,'50...¢ 40 39 
& Do 6%, 195 40 39% 
8 Estonia 7s, 1967. 73 72% 
5 FIAT deb 73, 1946. -100 100 
7 Finland oe. 1958. 93% 93 
2 Be ON, Bs casecncs 100. «98% 
64 Do Gis. / 99% 99% 
25 es ) =e 005 100 
1 Finnish 6s. A, 1954.. O78, 97% 
28 De 6%s, B, 1954...... 97144 96% 
12 Frameric ind 7%s, '42.107° 107 
31 0 =-Frankfort 6s, 1953 + 29 28 
11 Frenen Guvt 7s, 1949...1834% 18314 
11 De 734s, 1941... “1863 18514 
19 GELSENK’N 6s, '34..t 60% 57 
35 Ger C Ag A 6s,’60,Julyt 451% 41% 
88 Do 68, 1960, Oct..... t 42% 4014 
43 Do 6s, 1938..... asat 4054 
36 Do 7s, 1950 ere. 3% 47 
49 Ger Con Ag 6%s, 1958+ 35% 34 
68 Ger Gen El 6s, 1948...+ 491%, 48% 
21 Do 7s, 1945... + 55 53 
22 Do 6s, 1940. + 54% 53 
447 German Gov 5is, 65. - 37% 35 
187 German Rep 7s, 1949... 51 49% 
19 Good H S&i Ts, "a5 ‘+ 53 51 
1 Graz 8s, 1954. - 85% 853 
65 Grt Brii & I 5453, 1937. 118 116% 
32 ens » 4s, 1990 -115% 115% 
21 rt C El P Jap 7s,'44.. ee 82 
22 « * 6%4s, a 0. ° . 7 
26 Greek 6s, 1968 cos” 25 
1 Greek Govt 7s,"64, s10d . 20 30 
6 HAITI 6s, 1952......... 81 81 
19 Hamburg St 6s. 1946...* 32 30 
78 Hansa S 8S 6s, 1939...* 45 44, 
7 Heisingfors, 648 1960... 94% 94%, 
7 Harp Min 6s, ‘49, w w.t 61 60 
3 Hung Con ¥ Tis *_ 30% 36% 
5 wens LM vas. A . — = 4 
6 7%s, B, a. a 
56 wenger Ths, O44. buna 40% 38% 
34 ILSEDER STL 6s, '48.+ 37% 37 
5 Irish Free State 5s, ‘60.112 112 
1 Ital Crd P W 7s, veviegn 97% 97% 
6 Do 73, B, 1947 e 
30 ital P U Crd 7s, 1952. - 
105 Italy 7s, 1951........ 
15 JAPAN 5%s, 1965. 
187 Do 614s, 1954 ........ 
7 Juge Mtg Bk 7s,’57. 





2 KARSTADT 6s, 1943...* * 31% 31% 
8 Do 6s, 1943, ct , 28 27 
26 Kreuger & Toll 5s, 0, 

"3 Reem $14 13% 
9 LEIPZIG 73, 1947 -.¢ 9 48% 
13. Lombard El 7s, 1952... mo 
1 Low Austria Tis, '50..* 88 
2 Lyons 6s, 1934. . 110% i 
2 MARSEILLES 6s, '34..170 170 
9 Medellin 614s, 1954. --* 10% 10 
3 Merld Elec 7s, A, ‘57... 94 94 
18 Met Water 514s, 1950. . 90 88 
1 Mexico 4s, — ae oe 5 
10 De 6s, °33, 1.08 30 9%, 
13. Miag Mill M — 1956.+ art 544q 
49 Milan 6's, 1952 . 85 
5 Minas Geraes 64s, "58..* : 20" 18% 
3 Do 6%s, 1959 18% 
4 Montecatini 7s,'37, ‘sida, oat 93% 
10 Montevideo 6s, 1959.. 30% 30% 
34 S WALES 5s. °57.... 93% 93 
42 “c 5s, 1958 . -+ + 93% 92% 
49 Nord Rys 6%s, 1950. 3 3 1681, 
60 Nor Ger Lioyd 6s, "47..* AT 47 


Net 
High. Low. Last Chee 


12%... 
124+ % 
124+ &% 
46+ & 
8%4— % 
36% + 41% 
29% Sy 
‘ i, 
7 
27m — Ly 
2314 — 3% 
24 
231% x 
234 % 
7314 i 
18M, +4 
89 + 1% 
54 + 1% 
37% + 1% 
39% + 3% 
40 +1 
12M + 3% 
944+ % 
2914 + 2 
5 + 2% 
12% ‘ 
99%4— % 
99 ~~ 
801g &. 
90% —- % 
96 
55 -~- 3% 
65 
66 + &% 
583g — Mh 
47% + 1% 
$512 1 
163 os 
1463 + %&% 
163 ° 
39 —1 
39% — % 
72% + &% 
1¢9 ‘0 
93% + 1% 
9964+ % 
99 + \&% 
1004 ‘ 
97% + % 
96% + % 
107 + % 
a3 —M 
183% + ¥& 
186144 + 1% 
57 —3 
414 — 4 
40% — 1% 
405% — 114 
48 + 1% 
34 — 1% 
4944+ % 
53 4+ % 
544% + 1% 
35. — 3% 
49% .. 
15% — 1% 
5b % 
117% + 1% 
115% + % 
82%, 4+ &% 
64— 
26 + 2% 
30. tw 
gt + 1 
36 -- 3 
44% — 3% 
ait 4 ; 
3 + 3 
46% — 1 
, <= 
39% — 1 
37% — %& 
12 +1 
971% + % 
9 +4 
83 én 
95% + % 
™7%+ % 
91% +2 
30 + 4% 
314- % 
27 1 
“4 -— & 
49 + 
= P hes 
8% + 1 
yr0%t + $ 
179 ea 
10 % 
94 + 2 
90 + %& 
5 os 
10 1 
54% % 
tt 
+ 1 
19% + i* 
93%, ses 
30% + % 
9314 + 
if 
169 
47 y 
























Sales Net 
in 1000s. High. Low. Last.Chge 
49 . 91 90 90 2 
13 93% 93 93% hs 
10 1014100 100% + 4 
24 100% 995, 100i, + % 
31 99 97% 99 
3 Norw Hy El 5igs, '57.. 88 81 81% 2 
21 Nuremberg 6s, 1957 30%4 29% 239% s 
11 ORIENTAL D 5tis 5 14 
20 Do 6s, 1953 22 
19 Oslo 6s, 1955 lb 
1 PANAMA 5s, 1963 , 
6 Do 58, °62, stp... 144 
18 Do 5%s, 1953......... 
46 Paris Orl Ry 5s, '68.. ; 1 
1 Paulista Rys "4 7g 4 
1) Pernambuce 14 
40 Peru 6s, 1960 8 
25 Do 6s 8 & 
10 Do 7s, 13 13 13 
21 Poiand 6s, 1940.. ‘ 72%, 72% 72 % 
306 Do 7s, 1947...... 115 i113 «114 
67 Do &s, 1950. ~+++- 84% 83% 8414 \% 
8 Porto Alegre 7\4s, '66..7 19% 19% 19 
2 Do &s, 1961 -7 19% 19% 19% 
6 Prague (Gtr) Tis, *52.. 98 98 98 
27 Prussia 64s, 1951.. + 3744 36% 36% 1 
92 Do 6s, 1952 -+ 374% 3614 36% 4 
1 QUEENSUL’D 6s, '47. ly 
2 Do 7s, 1941 ° B 
6 RHINE RUHR 6s, ‘53 % 
15 Khinelbe Union 7s,’46 ig 
29 Rhine W EI P 6s,’52. ‘ 
s Do 6s, 1953 . 
6 Do 7s, 1950 4 
41 Do 6s, 1955 23 
2 Rio Gr do Sui Se,'4¢ ¥ 
11 Do 7s, 1966 
72 Do 63s, 1968 
Do 7s, 1967.. 
Rio de Jan %s.'46 1% 
Do 6%s, 1953.. Me 
12 bls, 1952 1 
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Ruhr Chem 6s, 1948.. 
Rarmania 7s, 1959 1 
SAARBR’K'N 6s, : 79 781 
San Paulo C y, Ss, + 25 26 
6%s, 1957........ t+ 23% 231 
San Paulo St 6s, + 19% 191% 
Do 7s, 1950... vou” ae . 
Do 7s, 1940..... 86 &6 114 
Do 8s, 1936. 321 52 
PO DA, TOGO s cccceses + 23 23 
Santa Fe Arg 7s,'42..* 40% 40 +1 
Saxon Pub W 648," + 365% 3614 — 1 
Do 7s, 1945. .t 47 4614, — 1% 
Saxon St Mtg 7s,’ 5...¢ 50% 50 5 
Serbs, Cro & S 78,'62.° 2544 24 14 
Do 8s, 1962... «+t 2514 2514 & 
Do 7s,'62,% unmt cp on* 18) 18 
Shinyet Ki 52 76 76 % 
Siemens & t 63 63 
Do 64s, 1951 55% 5414 3 
Silesia Prov 7s, 58. 651, 6! 65 
Soissons 6s, 1936....... 1705 1705 1705% & 
Styria 7s, 1946....... 87 7 
Sweden 5%4s, 1954. 104% 103% 104% % 
Sydney 544s, 1955...... 90 8 90 1 
TAIWAN EL 5%s,’71 68% 69 1% 
Toho El Pow 7s, 1955.. 95% 95% &, 
Tokio 53, 1952.... 864, 66%; 4 
Do 5s, 1961... oe 71 §& 
Tokyo Fi Lt 68, 1952... 70% 705 Sy 
Tolima 7s, 1947. -.* 11% 11% % 
Trondhjem 5%4s, 1957... 8614 86 314 
Tyrol Hydro El 7s, ’52+ 64% #4 1% 
Do 7s, 1955........ 6914 68%, & 
UJIGAWA E P 7s, '45.. 83 83 
Un Stl Wk 6148, A,’47..+ 37 35% 
Do 6%s, A, 1951 -t 36% Me 
Do 6%, C, 1951.....4 3616 iy 
Unterecibe P & 6s,'53 1% 
Upper Austria 7s, '45..* 1% 
Do 6%8, 1957 an 144 
Uruguay 6s, 1960. + 32% % 
Do 6s, 1964. oe T 32% 1% 
Do 8s, 1946.... + 35% % 
VENET MG B 7s, '52.. 94 94 94 3 
Vienna 6s, 1952 * 90 8914 89% 4 
Oo 6s, 1952, ‘unmat 
coup on es 76 75% 76 y 
WARSAW 7s, 1958..... 62% 62% 6 ly 
Westphal El P 6s, "53.1 50% 474% 45, 
Wuert'’mb’g El 7s, '56.+ 39% 39% 30% a 
YOKOHAMA 6s, 1961. 76% 73% 76% 1% 
Total saies $7,536,000 
DOMESTIC BONDS 
ABR & STR 5%5,'43...105%4 102% 102% 2 
Adams Exp 4s, 1948 80% 79 73 1 
Ala Gt Seu 4s, 1943 100% 100% 100% \% 
Alb & Sus gtd 3%s,°46. 98% 98 98%, %, 
Alb Per W P 6s, 1948 . 68% 68% 68% 
Alleg’y Corp 5s, 1944... 7i n 1 
Do 5s, 1949. 65%, §216 5 
oe 2k Mk scenes nee 36 3 36 
Do ctfs ......... --+ 36% 36% 36% 
Alleg’y & W 4s, 1998... 905, 905 90% ow 
Alleg’y Val 4s, 1942 104% 104 104 iy 
Allis Chaim 5s, 1937... . 106 99 b 
Am Beet 8 cv 6s, 1935.100 } 
Do 68, 1940........ 93 93 93 2% 
Am Chain 6s, 1938. 89 RRL ci 
Am Cyanamild 5s, 1942 102% 102% 102% i 
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High. Low. Last 
Am & . 54 50 52%, 
4m Ice cv 73% 7 70 
4m iG Ch 5% 98% 95 95 
Am Int 54s, 1949.. 84 84) 
4m Mach & F 6s, '39 “108 106 106 
Am Koll iM 5s, 1938... .105% 103% 103 
am Smelt & R 5s, '47 2 104 
i 5s 1947 reg 
4m Sug Ref 6s, 1937 
4m T & T gold 4s,’36 
Do 4% 1939 
5s, 194 
1943. 4y 1: 
deb 5s, 1960. 113% 11044 110% 
deb 5s 960, reg. .110% 110% 110} 
I ieb 5s 1065 11144 11014 110% 
4m Type Fd 6s,'40,ctf§ 30 30 14] 
4m Wat We. 5s, 1944. .106% 10a 104 
6s f os B5ye 85 85 
Am Wr Pap és, "47 
Anglo-Ch Nitr 7s, ' 
Armour & Co 43s,’ 
Armour of Del 54s 98 
Armstrong Cork 5s, "40. 101% 100% 101% 
A, T & S Fe zen 4s,'95.10 105 105% 
Do 4148, 194 , 107 106% 107 
Do adj 5s, 1995....... 99% 99% 99% 
Do adj 4s, 1995, stpd.100 9912 99%, 
Do 4s of 1909, 1955 96 964% 96% 
D of 1905, 1955.. 97 96 N7 
Mt Div 48,'65...1 995 100 
8 "Ss 3 5! 
Do Cal Ar f 
Ati & Ch A L 4s 102: 
8, 1944 ° . 5 
Atl Coast L ist 48,°52..100\ Si 991 
un 444s, 1964...... 90 RP 90 
& N col 4s,’ 2% 19% 79% 
Atl & “Dan 2d 4s, i948. 404% 391, 35%, 
ist 45,'48 --+++ 464, 46 46 
ati, G & W I 5s, 19: 58 58 58 
Ati Ref deb 5s, 1937 107% 107% 107% 
Atl & Yadkin 4s,°49 . 5714 STY% BT 





Austin & Northw 5s,’41. 90% 



































BALD LOCO 5s,’40.....106%4 106% 1061; 
Balt & Ohio ist 4s8,'48..10344 1013g 101% 
Do 1st 4s, 1948, reg... oe 974%, 97% 
Do 448, 1960 ........ 64% 60 ‘ 
Do ret 5s, A, S65 $312 
Do ref 5s, D, 2 . &1 
s, F, 1996 ;: Bs 
lst Ss, 1948 oe 
Do ref 68, C B. os 193% 
De P L E&W Vv 4s, 41, 100 
Do Southw Div 5s,°50.100 
Do Tol Sc Div 48,’59.. 881 
Bangor i Aroos 4s,'51. 98 
Do 5s 107% 
Bat ¢ vod & Stur 3s, *89 654 
gtd 48,'36 » - 1018, 
Beech Creek 5s, 
Bell T of Pa 5s, 
Cc, 1960 
Ren ficial L 6s, 
Beth Stl ref deb 5s 3 
Do pur mon 5s,'36....104— 
Boston & Me Pry 1967. - 89% 
d« J, 1961....... 8314 
58 D6 0060006%0 90 
Bost NYA I 4s, 55. 6914 } 
Gos Cons M 614s, i +s} 14% 2 
Bklyn City RE 5s, 2¢ 83%, SF 
Biciyn Edis 5s, A, "49. -109 108% 1u8) 
Do 5s, E, 1952........109%4 108% 109 
Bkiyn M T 6s, A, ’68. 102% 102 102% 
Bkhiyn, Q@ C&S tst 5s 
1941 .. 67% 67% 675 
Bkiyn Un El 5s, '50.... 9Rit 97 ™ 97%, 
Bkiyn Un Gas 5s, '45...115 114 115 
Do 5s ee bases 105 105 105 
s 1957.. -109 108% 109 
Buff Gen . 4148, B, “81. 108% 108%, 1083, 
B, R & P con 444s, '57. 7614 7414 741) 
Do 5s, 1937 105% 105" 10558 
Burr, ¢ 4 
1934 t 36% 36% 
Bush Ter cons 5s "55 *§ 4 30” 20 “3 
Bush T Bidgs 5s, ’60... 46% 47 
By-Prod Coke 5%, ’45. 80% 80% 8014 
CAL G & E ref 5s,'37..107% 107% 107% 
Cal Pack 5s 1940. 1028 oe 102% 
Cal Pet 5i4s, 1928...... 104 103% 104 
) 1939 -»++.102% 102% 102% 
Camag 8S 7s, '42, ctfs..* 8 Ty 
Canada Sou 5s, A, '62..109% 109 109 
Can Nat Rys 4148, '51..10914 109 10944 + 
I 4 1954 -105% 104% 104%, 
109% 108% 10912 
I 109% 108 09%, + 
Do 4%s, 1968.......... 107% 107 107% 
I § f -+++-113 112% 113 
Do 5s, 1969, July -+--114% 113% 114% 
Do 5s, ‘69, Oct. 115% 115 115% 
Do 5s, 1970 .... 115% 115% 115% 
Can North deb 7s,’40.. .109 1091 
Do deb 64s, 1946.....121 119% 120 
4158 eee 102% 102 = 1021 
Can Pae det perp 8544 83% 835; 
99% 99 99% 
) 97 96 961, 
y: ctfe 108% 108 108%, 
102 101% 10145 
Caro Cen cons 45,°49.°§ 45 45 45 
Caro, Cl & O 5s, ’38...107 106% 107 
Do 6s, A, 1952 -108% 108 = 105 
Carth & Ad gtd 4s, ‘81. 81 79% &i 
Cent Br U Pac 4s. '48.+ 54% 50iL 54% 
Cent Dist Tel 5s,°42 109% 107% 1091, 
Cent of Ga Ist 5s,°45.°§ 58 58 58 
Cent of Ga ref 514s,'50°§ 13% 13 1314 
Cent Hud G&E 5s,"! - 108% 108% 108% 
Cent Ill E&G 5s, ’51 654% 65% 
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e—Continue wet 
Stock Exchang High. Low. Last. che 
8 17% 17% ca 
° Ww York Net + 3, cfs. 17% 23 
Transactions—Ne rr a ee oe Big 1h 3 + 2 
. : —32 5 osmet GE : 
Bond ee W 48,47. 64 62 ES #1 3 Exch 78, 1937... 99% oom 9%, 
Low. Last.Chge. 13 MUL, Spe @ Nf 40 '40°% 4 3 5 1% | 68 Pathe } Be, Be sen 138” 1087 + 
| : Ba 865 = +3 5. teed ot 3002, ctfo.s J sh 38 =%. & -— 1943 108% 1 ee 
Ne 4% -- 1 &SSM c % Do , 1948..... 106: + 
in i = P&ss8) 33! 4s, 1 
sna. Low. Last.Cage. oa wm % 3 MS cone Ga, 1988 *! De - = sta, 1948 2 ugg — § 
Sales 1... 1, 70% St + 1 B ist | of Do af 6a, (A, 1946 a” | os Be un 1960 103% io "92 + 
000s. , _- Oo 1 
— rag %. 9 104% — % 2 Do § ists ‘e 4 Do gen ‘ s, 1970 $20 103% 103% + Fe 

13 Cent of NJ 1 107% + 7 Do 34s. 959. | % {1 eb Ae RO Se 104% 103% 104% — 

6 ~ = - 123 K & T ist 4s,’ % Do 4%s 100% 109% 108% + 2 
ax 15. Si MS. 58, A, 1962... se PS nen Se, 1008 107% 107 . 
48 = ioey% + | 28 Do 45, B, 1962. ; Bo ge Oss 194i, 73% 72% 7% + 
12 i 1 ls 20 Do 4%s, 19 967... Do + 977 102% 10 en | 
12 4% — 2 5s, 1967. 1% 49 Penn D 4%s, 1 om 

| : ae ee 8 | ow Freesat soars Hog io — 2 
' = 221 83 — 3 114 F, 1977, ctfs. 1% 7 PeoGLé& vA, weteeeees a rae 
of 5 82 ™3& — % Do 5s, 1% 5 Do 68, 194 "90. 101 101 
} 18 50 = = 10 Do 58, G, ria & E inc "1974. te es 
| 3 a 2 —— = pee. # 14 | Feo Pek Un oma. 1956.. 75 E+ 4 
; . 51 +% Do 5s, I, 1, ctfs. y% ere Mara ist Ss, 000. - 84% — 
21 : 92% 49 I, 1981, 1980... 87 
57 : Do 5s, I, os 44s, 05% + 
| : 4 rel Ss et | gt Be Bara “la. BT Ase in em 
; 1 Do 48, — 

q 4 : 5 met | 8 oe Sh" % | i PDO gen 58, er, 8a 103% 104 + 
6A et 49. re 1 +1 8 ©, ist, 43,"54 99% + & 1 Ment Gon tT a ae Co & Pag xo 7 107% - ,* 
: h 1 = 2 -P , es 1 “as oad 

ba = 4 , » 8 a Pe ig Re + % 3e | ay Sy. 1998. 110% 18 bd s we, Fed cet 5s, 1943.100 Ww : 7 : 15 2 Pi “9 Cc > I 6s,'49. 52 48 8 a ae 

- EW Li 05% + jock Val 448, 40+ 96 MOS bs, A. 1963 - 100% rd + Phil 3. 101 — % | 

hi & 105% 108% + , 25 1 40 31 % Do 58, A, 1941. 127 5s, 197 {939 ; 101% 28 : 

; 3 Chi & Erte 1s ‘37. . .105% 108% UG Do 4 ee 85 il Tram 5s, 194) 39.100 89% + ee Ey 29° «28 
3 Chi & C 5s, * 47% 4 5 —1 1 D 1940. 101%. 2 Mont Co 4 89 = Phillips 4s, 1937 108 108 1 | 
; hi G L 4s, ‘59... 2 1 5 Hoe ( of it "37.1014 101 +4 Morris & "Bis, 2000 97 112 Ry "43 . 108% — 
32 West 47.9 25 11% — vier et 100% 51 Essex a — % Pampone Ey eT os. : 7 ag | 
' Gt 47 114 6 Houston & 1s lervia & Eesex ©7155. 0214 102% 1 Fir 59 77 75% 
' 49 «Chi, In&L ref 4s, *§ 11 1142 + 1 B&T il "37.1 28 — 115 M 4 1955. . "103° 1 103% % 5 Pillsbury v 448,B, 16 75% 

, Se ee ee. *§ 11% 11 +1 $ Hsteatenie con SO 48 87% + % | 1 ODO 9 gama 104% 103% + re ST ae... : 

7 ee ye so Se 3 = io ar ges: g1% 87, 87 : Be ixel Gas Se, i947 96 «(96 » ‘Do a a 148, A, - 108% 108% 108%. - 

0 Par ts, "75 37 10% 10% — i Hod & Moa, 1901... 11 se + % 15 Mu 1 at ” hedeedey 108, 107% 108, + 
488. Chi, M oe tap!’ 62 58 —3 Me oe oe cas ist Oa, Rest _* C & STL 4s,/78 I Bo 8 Re fi . oe B. i942 - ++ OTH 10TH 100% + 1" 

* » . ee : 0 _ 
519 M & St P 4s, '89.. oe 4 3 Humble O&R 5s, : fee PALS Ci 4 2 Do 4%s, C, 1947 joo% 109" 109 a 

73 Chi, 3 a4 £ _. 98 Hum 1956. iat 108% 108 31 Nas 548, 1948. - ~.. Do 4%, C, 197 1 109% 108% — oi 
10 aps, C, “80-. OD 48 — % T 5s, 1 —1 Nat Dairy ‘oot asst® 4 a e Be A. ; - 109% 108 — 3 

Do gen te = ™:: 57% 57% | is 4, 64 ae eS anat 104 10 B, 19%6..« - . 68 — 1% 
53 4%, ‘87 57 % = 2 35 Cent ist _ 130 N t 4s, 1951, 105 104 32 Do 5s, & D 63,A, 5% 43% 43 1% 
13 Do W gen 3%s, . 654% 63 | 1m 1966 oe at Do 1s te, » anaes niu + Pt Arth C 4148,"60. 45% — 

3 Chi en 4s, 1987 ipd. 64 A 41% — 65 81 a 150 Nat Steel Pr 48, 48.111% 114 = 7 8 Port a ... 41% 41% — 2 
2 Do € 4s, ‘87, stpd. 47% 41% —— 2M 1955 1 =a N Gas 5s, 19 td +3 133 Do ist 5s, és, 1942 42% a 

on wo... 39 39 - 8 a Newark C 4s, 1945. 92 orto Ric A T 6s, 1942 50% + % 
si pe ¢ > fie a Gu au 3 955. 102 z +1 3 New ANE it 5082.21 1165 238 + we Posi Se 105% 108% + ‘ 

71 en 58 PRE 4) _ 12 1936. ... 99% 88 +2 oT st 18 9344 + 1 G 4s, 1971. 107% — 

2 ee at... Sat a2 — 3 17 Do Ms, ’ 88 05% 14 New E Bl. ...0-. ‘eb eat, 92 O° + re emseu.m 107%, 107 
28 Do 1049... 30% 28 =7 ! A 953 105% 105% 'p & L 4is,"60 93% 92, 9 + # 4%, 1967. 108 — = © 

Do 4s, 1936... 87% 87 ~< 1 78 22 jae 83 56 Do 1970. ... 100% 100 
739 or W Gis, 1990.- 7 57% — 11 N ™ —2 42 New ori Gt N Ry 66 —1 © Of Sys. 1937.05... "Sey 98% 

® Bhar Wor. ti 57% 5 61% — 4 4 oem 108 + 1 Tew aN Se Se 58 —1 ae pure Off 5%s, “++ 90% Sie 91% 

o ot ae in "B84 63% SIH Sty — 86 100% 1%, t 3 2 New Ort oy 8 Se A,’ 59 4 7 Do Sms, 1940. 948.... 92 

2 Chi Rys P gen 4s,'88 22 1 97% 1 New Ori _ SERS 88 88 ; 17 Bak 5s, 1 ‘ 4 —5 

Rie $tt 23 .— = 52 103° + 27 5s, B, 19: *53 89 20 —2 Purity 24 62 
25 Ohi, , 1934 . a 102' 4 Do ist 4a, 20 = 6 $$ 25 04%+ M 
Be rat Saas cn BR Be By 3 zs i, tw ety 3 yer ohn ceeh BO ite ite — 3 g Rematng ig ii 188 St Tot Se 
1 oa _ e ° i scad ai oe 
= Do aia" oe, th... a” ots 2 H i i 12 De ie B'1054...... “4 22” 21% 4 “Do ais, 2 40. 195i, 03. 10234 102% — % 
, 1960 ...... . Sas oe SS 1 r ° ° e 

br c. se Py on 280 n* “-¢ 96 t R isthret vo E 3h 29 bo ‘ Be Eire "9 ‘bh ia'a5 10s 103% iootd wit 7 mt A 4 rt Wt Woot is 102% ; 2g 
3 Ch, THe “960 193.108 100% Tost + ss ie $s" igaa, ctts.. ) fey 78% a+ OoN ¥ Bet dep 6s, 1935 0" 116 — 130 Hep 1 & os. 3040" 93% seit 108" 3 Te 
a Un Sta 1a a — 2 = frers +7 76 bf 45 N = con, 1998..... 117 (116 — 15 o 5%s, A, €s,'48.105 30° 31% + 
20 Ohi B, 1063...... 108 i OW ts, 32, cts, me. Sle 1944... +++ Ms a 18 Cop 2B 44§ 31% 30%— % 

Do 5s ape . 12% 112 35 cv 7s, + 2 80 95 Do cv 6s, RE anes 6s, 1944; 1 30% 7 
20 Se, 1944 .. 113% 1 7 2) » a Se. Od... 88 (8% +1 590 f 4%s, 20 69 3i4 + #0 tfs...°§ 3 3 93 
12 (De Bile C. 1963 52. 93 10242 + 1 Int Cement 53, 1948 #529 29 «28 +1 ro Be ret ate, 2013, 2 =f se Do és, 1° 1939..... 93 86% — 1% 
33 oom s Wl cons te 103% 1 454 — 9% | 110 Int Gt Nor 58, B, wah 30, 28, 29% +1 1 Oe ous. 018. Te” TT — % Blo G yaist is,"39....* Ee ee ot 1 
“to cunas bo be, 1 : : —2 3 3, A, 1952 a 3 Do re qs, 1942... H+ - 23 +Do ba) 4s, col A, 9m 3 10245 103% + 
is Chile Cop ded Sa, '47. 2-02 — % | 8 Do adj 6s, A, °52...18 Sid sit — ie | 128 pe oe me » ee Sa” 87 Fd, a Roch G'& E448. — 105 Jos 108 4 
pT . Ox & +68. . 11 ee 51 El 6s, ** 53 +1 31 Mich C . ‘31. 100% 1 e Ex ia Do 5s, E, 14% 14% — 

4 Che, El 4s, A, i m3 Int Hydro cece 72 74 Do L ist 4s, 9 194 ‘ 1 

Gas, 1 110 54 "47. T4 5 — 6 C& 4 448, | * wa 68 = «68 
58 Cin I, St L&C 4s, 7. ..110% 110 08% + 14 Intl M ist 5s, A, "4 59 23 =#NY, 10 4 L ist 
45 = on Term 5s, 195 ae ii’ + 2 Intl P: ee OR soca 71 71 “4 15 Do 1 23 RI, a RB 4%s,'4 +1 
Cp Se See Mess. ref 6s, "2 7 + Rutinn 101% 103, + 

¢ “Bo ta. 3020" em 8 ‘i 33 Int Mys of CA eae TO -} gS be . GR te iat Oay 93% 94% . 
eS ondhecuns @. 86% 87 + 3 Do ous, 1 digs, 52 62 -& Do 6 ST JO 2 OH & P 5s 7 i rr 
6 OCC SELES 1963... $7 re re st int Tel & zel 48.8 a - wt Cor ai 12 oes Be . eee 8 9 9 +2 
11 4igs, E, ; 1 bei eee Do 1s 1938... 40 Ad ist 93 
a Oe ey oe bor 2” 92 irs 4 sealty 38, B,°48,ww ONY Pog a + aac 14% 14 14 a 3 Ghee 8 ie. & -2 

¢ Be wa “. 1: Se eet 1 "12 inv Equity 59 88 87% 88 be ref 64s, 1941.1 8% 108% — S| ut eee ee 8 inte + 61% 50% 60% — 7 

’ ° om eg — m8 | ab we Rees ioe ” 
5 no S WVal 4s, a 10 102% 1 a 10 JAMES, F & C 4s, 6 6 — 1% 4 “Do * & ccna oat 106% 106% + 2 = os Loon Pia, a. aasat 18h ist a — ig 
6 Pitts . “103% 1 +1 48 448 ° 31 "H P 4s, ‘ 11 % 34 A, 19 § 17 — %& 
Cleve & 4148, 1961 94 95 BS 76a 116 97% — Do te A. x *§ 16% 15° 1 
ot ee ? TE oe 15 eine eee 

69 . A, “*"" "100% 56 é 1 11 81 N H 3%s, "54. "52 52 Re 83 58 9 1948 69 724% — 2 
46 Do 1973. .....- 56 OS an : 11 71 *: 1 NY,NE nsesqeked 540Céi«*S4 2 21 Do N W 5s, 7244 72 = 

a, BR: 65 25 7 ws , 19% nee 7 St L, P 1989. 6214 6214 
50 On és, 1938 +3 65 «83 <a 724% 73 . 2 ae 56 56% 10 so W ist 4s, 6214 7 
15 CoFuct i 5s, 1943. 28% 27 Ht a 35 103° 103% — - 2 oe... 46 = . SS a tee aoe Sth 1% 
18 Gol ind col tr 58, 1934.. 4 = 92 1 a 18 Do 4s, 19 59 ra $ Do gen ref 58,00 57% 55 ST — } 

Col Ind 448, 1935 1% 72 — 52 98% =e Do 48, 195 - Do gen 5s,"52.... 233 «(23 
iss ys A “Toso *52,Ap 91 88% 8% =— 3 4 67' a a + . 4 Do pd > 4 — 3 aft * oan 4 ry a 105% 106 a, y 
43 E deb 5s, —32 . + 45 Do Ry 4s, 78 vst 10 > M & M 5s,°43, 96 %+ % 
Col G & , May.... 87 : 5 : sot ~ 2 Do Con Ry — St P, M 4s, 1940 111% 111% 
141 Do 1 SF dererte 87 105% — i 9 sigs, "01.. 90 a 8S + 8% 4 Do col “™, * 73% Do te aw vet Oe. ‘72. Tae 83 Sta + '% 
a Col RE £1, Ain oes 05 104% 104% + 1 Kya! ‘Tel So” s1'1 ei 2] 4S De Gon Ry 4s, 1956 a Ges at 1008 108% 106% 
A Ay Dag ‘i086 1 a0” + a P 5s,'37. 1 - 1 An Pu 1,42... .10 40 

y enue th an on 1 +1 1 Co EL ~ % +2 2 NY¥,0 F354 h- 240" 4 at 

6 Col & ‘ 1 104% fy: 5 Kings mon 6s 5. 9 93 om Do ref 2 San Fe, A,’46, Stp 106% 106% 

88 Sonn HR L ref ius,"3i.108 rd 2i3 =e rest igs. 34.1178 117 10% + SN yar 1 ‘Selote V 2 NE ete EL << 
2 Co L "36. H4 00 + N 1 , L 43,°50,s 7 — 3% 

GN Kings Ts, 1 52 aA +3 
77 Con 5s 2 5 y (GR) °36...100 1 Do 6s, 7 5 Seab f 4s, 1959 *% , 
14 = Do Ss, 2 3 Ereses Found 6s, re NY®& t ¢ 3% 3% — aT ODS ref 40°00, etfs a ag fs “1% 

Do Rs Kresge "3412 94% + +1 13 S Rys is “e —- %* Do ref 4s 9 5 7 ™% — 
139 c * GAS 5s,"34 66 % 2 NY _ eee 06 105% 105: % 3 adj 5s, 194 3 9 71 
114 (Con Ss LACLEDE 1953..... “ay os — g 1962, “ist 5s, "51. .1 104% 1 + % 4 Do 1945. a 44 7 e 
21 Do 5s, 3% | 187 o 54s, C, 1953..... + NY Steam ist Gs, “O2.. 108% 3 BS fn cb ° ae 
26 Con Gas +4 = ae oes 1% 101%. 3 “Do be, "4947. ..... 3 12 13+ % 18 BS Fla te A'35, tt 3% 3% 3 ; 

eS 43 _ Do 5s, 1934, 58, °37.101% 10 am it _De Ww ‘st ref 58,37. iy dots % | 35 De Fla 6s Bigs,'s8..* 68 650 66 
40 6s, 1 L Erie & Rinsscan “o «& — 4 sy ge stay 308 + 7 : hay : :100° 99 : 
3 Gow oe = 3 : aS a CE eiies & | 3 NY fel gen debs, ot a. "Sou = * 62 Shell Un A we... 02% 101% 102% + % 

5 Grown Zell 217 Lautaro Nitr » "DA 101” 101 +%| i wee ae 82 106/105 105, f shell Pipe 1-58, y 55,"49.103% 103 a 4 

aaa ° ’ 7 F Pw = 

= a . 1» “Do - in oe ee 10 Ning, LO Ace 3055 Soe SoM i —%| 8 Sem Ss FI "B,'38. 205% 104% 104 044 — +f 

6s, Leh ceese 59 3 oe yy. 5s,’ 17% 17 ne 4 C Ol P 104 _ 

1 Do 1 58 -. 59 58 +1 Nort & So "61...38 61 Sinel A, 

25 oe ‘Cane 3 = 5s, ..58 4 103 — R RY Do ist vee | 8 ‘6, etfst§ ore 107 15% wn _ 4 80 “ 5i%s, 1939 B .. 107% 107% — ms 
79 Come Té ; Do 58 5s, 1954. .103 1% 100% + % 2 Do De ist se ist 4s "6. .100 iat 107% + % 62 Shelly 4 58, 1941 ro . 
r¥ 103 — Leh Val Har 5s, 1954, 1 Sn | 34 Not & W tot As, '96.. 106% ll § 

De Sus, 1937... a+ = VN 'Y gta ta 2003 SS FA) div 4a, "41. 1008 Sos, bod — 1 Fe eT ae 1 0% 88 ‘ 
a 102% 102% + os Lv (Pa) cons 45, ree Ou 68% 68% — 1% “ eo w FcR 7.11 80" G0” 907 — % 5 wet 40 os a 63 — 
42 Pwr & 1951.1 1 “e 68 cons 4s, 3.... 10% 1% — No Am Co 5s, , "ST + 135 Do re i 63 63% - 

4 Bare Sok Sd s dot wet ob | Be Sar te ot ea BY] Or Ne Ae Be oe: Sy teaches ot | EBS i, eS = By ae E 

8 kG 4s. * 49% 4 ~ 7 LV 5s, 1 16 " iis, 74. 106% x Do 4s, 1977. 81 9 + & 

ak 936. 35 Val Ter 45 79 11 , y 164 Ore 4%, 1 9% 98 1 

= 2° 4%, 1 - C ie SS, y ist C tO 10% 1 art — 2 11 by So Pac 45, 9 57% 58% — 3% 
19 6=— De ref 5s, Sas cant 1 = 18% — 1 10 Leh & E Ry 5s, 1965... : + i % 84 So Pac 8 F 4s, A, '56. 61 985% 101 — 2 
3 pe anGW 5s, aa ore 108” — s ee eo i 2. 3 115 144115 + 41 % 12 So Rwy gen a eS 9 
ont nm fl i 0 =a A a A iam a + | at oe Bs sca me ae fam — 

eeeey “68, pase @sed + 17 195 71 1 

rd Do @ ‘on Bee osesiee 108 1 108% + ¢ * Long Docc iig6---108 104 108% + % e . Do Me » &. 4s, 1951 86 =< 96 1 
$ De Ss, 1902, 22-11-1108 107 i i ‘dev Se. baa. 204% 108 1% — = ‘ eo RES a 1508 109 + an 
$ Dose. Pun igs, 1961. .106 105% 105% — 0 Do fet 48, 1949....-: 122 mS athwn Bell T ae, 6. - abe . 

Ti Det Biv Tun deb ea, "40.108 o1% 41% | 3 Do "WO... 108% 100% +" % 19 64 % | %) Spokane Int 5s 1965. 00 ; 

8 Boa duced) 68, we taiae 303 108 . | “Do ts, 1844, saaseael "a2 62a — ¢ 947. .105% 108 163 ™% | 9 Stand ou N ¥ digs, 51. 103 ia ca Ht 
{Donne Ie tx. 30, 1987...108 = S La & Ark 58, Se, A, °82.107 iol iL. 7 he & » Sent ny 104% loads + "3 125 | ay 7-8. a waht: 9 is 

Dul & Ir t 5s, 1 28 E 5s,A,' 1 —- % Ts, st 5e,’36.1 4 Vv , 42 3 49 + 

‘3 Du, 8 8 Tat ts, ier. ay 4 110% — * Kou & Jet Bag 4a, "45.10 103% 108% — 1%4 Tonto cist 65 a 108% 108% — Sieg sees et By 

Lgt in seeee 3 Nashv 5s, .104 ° id Ben 5s,'43.. 108 — 2: 
78 Dua 4s, B, 13 «14 Lou & Lowe 104 104 1 oO Ning Fs, te top” 108 ‘47 64 82 1 
8 Do 1937..¢ 15 102% 102% + 16 Do unif 4s, 1 103% — % 5 Ont Pw ist 58,'45. "104 104 + '% TENN CENT 6s, B,’44.. 82 82 a9 4 
BN 8 Te 938.) 108% — — fet * geabee 1 rhe , oat Sree i 048 12 112 11 7 + eee + 

18 ECU reorg li 5s, "56.1! 1 1 + % 28 Seb 1 + 17 Oregon ist 5s,'46 113% 113% % 1 Ten El Pwr 6s,A 53.101 100% 101 
15 E a & Ga cons Se et 1 a” = 7 Do 4%s, C, iets. 1 74ie + 5 Oregon 8 L 1946...... 113 - 100 Tenn Aeon o 1 te "108% 108 108 — 

§ Eas etl, Bun, “Yo41.104 104 - © Pe i Me, i 930. 744 74 101% + 3 Do gtd Se, 1986. «-: = eo - 2) a as Fi er ‘ 

5 Jot ‘2 E Se, 1941-104 mm 77% — 1 - tos 1955-1014 101 = 138 Ore-W RR & N 4s,'61. e Te i. 1 aoa ot ie 

t Erle 4a, ae. ige6. 20S: 78 TR TTR — 3 Tr Do AUK AC ds, 35.1018 1 10a + 43 Otis Steel 6s, 36 7 Texarkana bigs ies. 818 3 
54 gen 4s, 1996.....- 74% 71 3 11 Do S&N Ala 1 27.106 1 a) +1 T 5s, 1946.. mi 106% 107 % 57 yess & N O 5s, 194 4 % 
& Do fef Se, 1967.0... = &. oo % t Donan ré s 52. 84 83 PAC COAST 5s, 1942. ‘107 99 * go & tes te i 6 

Do re 1975. .... 17 Do jt 4s, = ¥ 4 & El Ma 7 ‘Texas 9 85 .- 
160 f Ss, 78 Ht) 17 13 So Mon Pac Gas & 1 1 Cc, 197 % 

Do re Do ‘ + % 41 ist 4s, + % Do 5s, - 110 
224 4s, A, ‘* 78 -_——% ® rtd 47% as a a 1 44 D, 1980 11 110 

Do cv 1953. . 15 & R 54s, « 1 5s, 1 3 1 wet Do 5s, 1 % 
84 4s, B, 1.96 . ESS & BR Sis. " Do 24 37 109 4 58, 2000. > = 
T Be Sates at a ay Bae aie g sw +i | Beret oe i6 ie a ce eae = an* & 

Gen , 1955. . 1 Doe Sh 6s,’47. Me 12 “ P Cal 6s,’ .*§ 42% 41% -% Texas Cop ‘oO... 55 -—1 

1 Do 6s. 80 + 1 40. 87 78 Am 2.98 39 186 ref 4s, 100 100 

& Jersey 78 = qs, A, 8 Pan 940, ctfs. 40 9 1 Third Av 100% 1 

12 Erle 1942.. 80 emi, 67 9 ne Oe 79 1 Do 6s, 1940, . 195i Oo 41 + 35 Ist 58, 1937 ...... 29% 28%, 28% : 

3 FED LT 8 T Si. ‘0. om 56% — " Mend oe isk ref 5s,°53.100% 1 oo ded bg ies $  ttiedd 47 tty it 123 Do prod NJ 6145-2022. 1074 10656 107 

3 E © By 4%, 5 9 —% 28 Met 1008 ig +3074 8 tee © hee ab... a a 48 Tob P 

2 Re Be..-:-- “e§ + tee W's ELChi.4s, 99 — %* | 10 fe ee iso. thiedté 47% 46 4% — 3 
. Ee iO '45,"83,f1d°§ 2s” 3 B t4 1 Met WS 1 Sips, 195 "36:103% 102% 103 — -) ee oH850. etfs. 47% 44% 44K 
14 Foe bux THs. 1942...°8 oe 7% | st Miavale ty & L 5s, a7 6% | os "Do sigs, 

7 Frans m3... 90% om Tt 30 Mi Ei By SL teri. sy sm 81 — 

r 

25 GANNETE ¢e, 1 1988 108 108 108 + % 38 an Nor ist 4%. 

32 = Baking | "1047.. 10: rosie — -& 
tS Gen Pee fe. Tee0.....-. 105% 

Pet 
9 Gen 
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Bond Transactions—New York Stock Exchange—Continued 








Sales 
in 1000s 
Tol & Uhie gen 5s 


Toronto H & B 4s, 1 


Truax Tr C 64s, °43.. 
Trumbull Steel 6s, 1940 





2 id. 
17 Tol St L & Wh 4s, ° 
1 

4 

1 


50 


946 





96, 
v4 


59 
96% 











95 


Net 
w. Lasi.Chge 
1% 1014 % 
\ &3 
961 1 
39 1 
953, 25, 


20 UN E Lap 1957....107 106% 106% + % 
11 Do 5% 10614 1055% 105% \4 
30 Un Oj .'45, rets, 

ww . 103% 103 103% — % 
32 Do 6s, A, 1942 11444 114% 1144+ 
101 Union Puae ist 4s, '47..108% 107% 108144 + 1 
105 Do 4s, 1968... -.... 99% 98 99 + & 
73 Do ist ref 4s, 2008 103% 102% 103% yy 
103 Do 41s, 1967 105 10316 10414 4 
17 Do Ist ref 5s, 2008 lids 1144 114 18, 


1953 


t 
=» % 
125 U S Rubber 5s, 1947 
Utah L & T 58,A,'44 


107% 106% 174+ Yy 
85 85 + 


n 4s, '44. 106%, 
'n_ Rys of St L 4s,°34 
7 


5¢ 7) ls 
106% 106% — 14% 
* 1912 1912 19% i 
8672 86 86 \% 
6444 61% 61% — 2% 








Sales Net 
in 1000s High. Low. Last.Chge. 
50 Utah P & L 5s, 1944 69 66% 67 — 1% 
4 Utica G & E 5s, 1957. . 1134 113% 113% + 5% 
254 Util P & L 5s,''59, ww 27% 214 22 — 5% 
135 Do 5is, 1947 31% 26% 26% — 5% 
| .8 VANAD cy 5s, 1941.... 83 81% 81% — 1% 
; 13 Va El & P cv 5iés, '42_108% 108 108% + & 
| 32 Do Gs, 1964.......... 104% 103% 104 + % 
| 29 Do 5%s, 1944.....1. °° 109% 109% 109% — 1 
| 1 Va Mig Ben 58, 1936... .103% 10314 103% + 
| 3 Va Rwy 4%s, B, 1962. 102 102% 102%. 
| 89 | Do Ist 5s, A, 1962... -109% 109° 10914 + by 
| 28 Va S W con 5s, 1958. || 844% 83% ” ‘a 
{| 2 _ Do Ist 5s, 2003. 97 97 97 % 
. 2 Ver Sug ist 7s,'42. cf.* 8 5% 8 +2 
10 WABASH 4%4s. 1978..*; 20% 18 18% - 2% 
} 28 Do 1st 5s, 1939 § $444 935% 935, — 
|} 2 Do 2d 5s, 1939 $80 20 80 
| 26 Do 5s, B, 1967 -*§ 20% 19% 19% — oy 
| 28 Do 5s’ D’ i989 *§ 21% 18% 19° _ 32 
} 12 Do digs, 1975....... *§ 214 19 19 — 2 
| 63 Walworth 6s, A‘45.." 5 49% 46 47% + id 


Sales 
| in 1000s 
| 218 

1 Warner Co 6s, 
3 Warner Quin 6s, ‘39 
5 Warner Sug ist 7s, 
% Warren Br cy 6s,'41 


Wash W P ist 5s, '39 


48 W Pa ist 5s, A, °46 
2 Do ist 5s, E, 1963 
17 Do ist 5s, G, 1956 


High. Lo 
Warner Bros cv 6s,’39 535 4 
44(cash)* 39 


"41 107 


82 W Sh Ist 4s, gtd, 236i 


s Do 4s, 2361, reg 
68 West El deb 5s, "44. 
165 West Md ist 4s, 
26 Do 5%s, 1977. 
58 W_NY & Pa gen 4s. 

8 Do Ist 5s, 1937 
62 West Pac 5s, A, ‘46 
23° West Un 41448, 1950 
40 Do col tr 5s 
40 Do 5s, 1951 
44 Do 5s, 1960. . 
24 Do 6%s, 1936. 

6 Whe 


& LE con 4s, °49 


‘ 97 
*43.10314 








02 
101% 








961, 
103 





1 4 
10044 








Wheé& LE 4s 





Net 
High. Low. Last.Chge 


A, '66.101% 1004, 101% 

I 8, B, 1966 104% 104-104 
Wheel Sti 414s, 1953 845, 83, &4 

Do 5y%s, A, 1948 9414 937, 93 
W Sp St » 35, et *§ 9 RI, Sly, 

Do con 7s, '35, cfs..%% 9 81 nA 
Wilkes B & E ist 5s,’42 53 52 52 
Willmar S F 5s, '40 102% 102% 102% 
Wilson & Co 1st 68,41. 10744 107 = 10714 
Win Sal S B ist 4s,’60. 102% 102% 102i, 1 
Wis C ist 4s,'49..°5 148 13% 14 
Wis C S&D ter 48,'36.*5 9% 9% 9% 

121 YOUNG S&T 5s, A,'78 85% 8414 85 


2 Young S&T 


due 


Sel 


h Sellin 
fauit Negotiabilit 





5s, B,’70 


1 Sates 


to default in 
flag for 


mies reported in receivershiy 


85% 85 


RA 


$26,152 
$56, 
principal 


reasons other 
y impaired by maturity 


0) 


inte 
than de 


§Com 








Transactions on 


For Week Ended Saturday, 


July 21 


the New York Cur 


For Annual Range to June 30 


b 


Exchange 


» See The Annalist of July 6, 1934 














Net 
High. Low. Last Ch’ge. Sales 
Stocks and bonds marked with 





an asterisk 


are fully listed on the Curb Exchange 
others are dealt in as unlisted issues. 
ACME WIRE vy t ¢ TH TH 7% + % 300 
*Aero Supply Mfg, B. 2% 2% 216 % 100 
*Agfa Ansco x 3% 34 3% 100 
Ainsworth Mfg Corp. 14% 141% 14% 300 
Ala Pwr pf (7) 54 54 54 4 10 
Algoma Cons, Ltd, pf % % 100 
*Allied Int Iny..... A A 100 
Ailied Mills, Ine 8% TT T% 5% 1,400 
Aluminum Co of A 654 6144 615% 43%, 2,150 
Do pf (1%). -. 69 69 ly 500 
Aluminium, Lid 23 23 23 2 100 
Do cum pf ‘ 57% 55 55 300 
*Am Beverage Corp.. 1% 1% 1%+ & 600 
Am Book Co (4)..... 56 56 56 30 
Am Capital pf (m1%) 20% 20% 20% — 5g 100 
*Am Cit P & L, A(a3) 31 29% 304% 350 
*Do B (kl0c)...... 2% © 2 2% % 1,000 
Am Cyana, B (k25c) 20% 181, 1814 1% 17,200 
*Am Equities : *% 1% 1%+ &% 200 
Am & For P war... 4% 4% 4% le 200 
Am Founders ; 5, om % 1,200 
Do 1st pf B 174 17% 17% \% 50 
Do ist pf, D 16% 1616 16%4 200 
Am Gas & EI ({1) 26% 25% 2514 -— 1% 9,700 
Do pf (6)... . 91 89 8910 + 1% 500 
Am Ladry Meh (40c) 12% 12% 124, 1 850 
Am Lt & Tr (1.60)... 13% 12% 12% - 1% 900 
Am Mfg Co.........: 3 13 13 4 25 
*Am Maracaibo ‘ % ‘ 6 % 2,400 
Am Meter Co... 10 ay 100 
Am Potash & Chem. 18 1% 50 
Am Superpower ..... 21, + % 14,400 
Do ist pf (6). -. 64 1 100 
_Sepeee 2% 600 
Anchor Post Fence. 1 \y 600 
Ark Nat Gas : - Wy Ky 100 
Do A Obs Sai 1% 2,300 
Do cum pf -+-. 2% A 900 
Ark Pw & L pf (2.36) 35 2 10 
Armstrong Cork 1914 % 1,000 
“Art Met Works , 2% 100 
Asso El Ind (K10%c) . 1% 300 
“Asso G & E, A... A 1,9¢0 
Do war... rs 100 
Asso Tel Util (r) ; \y 500 
Atlantic Coast Fish 5% 5 5 % 1,100 
Atlas Corp 10% 9% 9% % 8,600 
Do pf A (3) - 45 44, 44% % 1,100 
Do war 5 3% 3% 3 % 2000 
Atlas Plywood (k50c) 6 6 6 M4 100 
*Auto Voting M (k25c) 6% 6 64+ YY 400 
*Ax-Fish Tb, A (3.20) 58% 57% 5T% 1k 125 
BABCOCK & W (1).. 30 30 30 1% 50 
Baldwin Loco, b rts. 64 45% 4% 1% 1,200 
“Bellanca Aircraft 4 3% 3% y 400 
Bell Tel of Can (6)...120% 118 ~ 118 1 200 
*Benson & Hedges... 2 1% 2 ly 200 
Bliss Co (EK W) 6 5% 5% Sa 500 
*Blue Ridge 24% 2 2 2,100 
*Do cv pf (a3) 35° 345% 35 % 500 
Bower Roller Br (1). 13 12 12 ly 200 
Bow-Bilt Hotels ist pf 5 4% 5 1% 40 
Brazii T, L & Pwr 9 8% 9 yy 800 
*Bridgeport Machine 3 3 3 400 
Brill Corp, ‘ 1 1 1 ly 200 
Brit-Am_ Tob coupon 
B (k7T5%yc) 30% %, 29% 3 900 
Brit Celanese rcts 24 2% % 1 300 
Brown Co pf 14 14 14 25 
*Brown Forman Dis 104 9% 9% x 600 
Buckeye Pipe Line (3) 33% 31% 31% 2% 300 
B, N & E P pf (1.60) 184% 18 18 4 500 
*Bulova Watch cv pf. 25. 25 25 - 200 
Bunker Hill & 8. 41 39 39 3% 650 
Burma, Ltd (k5c) 3% 3% 3% yy 500 
Butler Bros 9% 8% 8% % 3,000 
*Bwana M’ Kubwa Cop 1 1 1 100 
“CABLE EL PR vtc 1% % 1% % 7,800 
*“C A M Co ctfs (r) Pe th 600 
Canadian Ind Alc, A Ty 64% 61, 1% 2,400 
Do ‘ 6% 6 6% 1% 700 
Canadian Marconi 2% 2 2% 5,500 
Carib Syndicate 34% 3 31% % 4,000 
"Carman & Co, B 3% 3% 3% + & 100 
Carnation Co (k50c) 16% 16% 16% \y 400 
Carrier Corp 9% 8 81, & 14,100 
*Catalin Corp 64 5% 6 1,900 
Celluloid Corp 9 8 8 1% 200 
Gen Hud G&E ct(80c) 9% 91 9%+ &% 200 
C P&L 7% p£(k43%c) 19% 19% 19% 1* 50 
Cen States Elec. 1% 1 1 1,100 
Do 7% pf 8% 8% BY \% 100 
Do cv pf new... 5 5% 5% 1, 100 
*Centrifugal P (40c) 4%, 44 4, & 600 
*Charis Corp (114) xd 15 14% 144% x 400 
Chesebr’ gh Mfz(4614).124 124 4+1 50 
*Chi_ Nipple Mfg, A %» he :. 200 
Chi Rivet & M (k25c) 11% 10% 10% 1% 300 
Chief Consolidated. 1 % ¥& 700 
ities Service -— %% 3 - % 35,300 
Do of 20% 16% 16% 4% 2,300 
Do pf B % 2 2% 100 
Cit Sv- P&L $6 pf 19% 19% 19%, 3% 50 
Do $7 pf... aol 23 23 1 50 
City Auto Stamping... 5 5 5 100 
Clande Neon Lts, Ine \y ky - 300 
Cleve El Hium (2) 29 28% 28%, vA 400 
*Cleve Tractor ‘ 2% 2% 2% a 200 
Cab Aluminum Uten ly In a lg 200 
*Colon Oil Trtrr 1% 1% 1% \ 1,200 
Colt’s Pat F Ar (1) 21 21 21 1% 100 
Col G&E cv pf (5) xd 8614 844% 844% ly 550 
Columbia O&G vtc. I % % 1,500 
Comwith Edison (4) 53% 51% 51% 5 1,300 
Comwith & Soe war th A y 18,900 
Comty P&L ist pf 6% 5% 5% 1% 75 
*Com'ty Water Syce. ly ly vA 100 
*Compo S M stc(50c) 11% 11% 11% + 4 100 
*Cons Aircraft... 9% 8% 85 y% 1,100 
Cons Copper 1% 1 14+ % 2,900 





Net 
High. Low. Last. Ch’ge. 


Cons Gas, Balto(3.60) 67% 65% 65% 1 
*Cons Ketail Stores 1% 1% 1% % 
*Cons Royal (20) 1% 1% ng; fe 
Copper Range. . 4% 4% 44% — 
Cord Corp (k25c). im 3% 3% Y 
“Corroon & Reynolds 3 24 2 % 
*Cosden Oil (Maine) 2% 1% 1% — 
Courtaulds (k219-10c) 12% 12% 12%— &% 
Crane Co ...... as 4% 9 9 a 
Creole Petroleum .... 13 12 12% + % 
*Cresson Cons (12c).. 1% #1 i— 'o 
Crocker Wheeler ._.. 4% 4% 4% - ‘ 
*Crown Cent Petrol % % % 
Crown Cork Intl, A. 6% 6K 6K & 
*Cusi Mexicana Min. 1% 1% 1% — & 
DIST CO, LTD (k27c) 22% 224% 224%-— %& 
Distillers Corp-s 14 124% 12% - 1% 
*Doehler Die Casting 8 8 f 
Domin Stl & Coal, B 4% 4% 4%-— Y% 
Dow Chemical ...... 79% 72% Tae + 1% 
*Driver Harris pf (7) 78 74 74 9 
*Dubilier Condenser. . M4 % % . 
Kouke Power (4) 49% 37% 37% - 14% 
Duval Texas Sulphur ™ TY 7% 
EAGLE PICH LEAD 4 4 4 % 
East G&F Asso(k30c) 8% 8 8% . 

Do pf (6)...... ---- 70 68% 70 + 2% 
Eastern States Power 1% 1% 1%+ | 
*Eisler Elec Corp. ... 1% h— \% 
Elec Bond & Share 14% 12% 12% — 2% 

_ 9 ewer 39 0 — 2% 

kn Se 47% 48 1 
El Pow Assoc (40c). 5 4% 4%— 

ek ye See 5 4%, 4% 

El P & L opt war. 2% 21, 2% + 
*Elec Shareholding 24 2% 2% % 

*Do pf, w w..... 8 47% 47% ly 
Emerson's B 8S, Inc,A, 

.~ (2) d % 20% iste + 2” 
Empire G&F 6% pf 20 8% 1 2 

ea iP ye 0% 19 19 —2 

Do 8% pf..... -... 226% 22% 22% - 1 
Emp Pow part (k50c) 5% 5% 514 - 2% 
*Equity ae te eeeee 2 Pe % 
Eureka Pipe Line (4 ‘ x 
“Eur El, Ltd, A (60c) 9% 8% 9%+ % 

wk Pe My % % 
Evans Wallower Lead \% yy y%-— * 
*Ex-Cello Air & Tool. 7% 6 6 1% 
“FAIRCHILD AYIA. 9 8 % 
Fajardo Sugar ......105 90 100 +10 
“Falcon Lead .. % vx i_— 
“Falstaff Brewing.. 5% 4% 4%—1 
*Fedders Mfs, A..... 6 6 6 a 
Federated Cap cum pf 144 144% 144% + 4% 
“Ferro Enamel (+50c) 13% 12% 12%—1 
*Fidelio Brew, Inc.... 14% #1 - = y% 
First Nat Stores Ist 

oe ae --» 211% 111% 111% ly 
Fisk Rubber ......... 9 8 8 1% 
Flintkote Co, A.... 13% 12 133 + %&% 
Ford Motor, Can, A 

(k50c)_ . 20% 19% 19%— 1 
Ford M, Ltd ™% T% M+ & 
*Foundation Co (For) 6% 6 6 % 
*GARLOCK PACK 

(+65c) apace 16% 164% 16% - & 
General Alloys %y 15% 1% 
“General Aviation 5% 4% 4%-— %& 
Gen Elec, Ltd, res 1% u% 1% \% 

(BOGS) ......... + 
Gen Gah ev pf, B... 14 12% 12%— 14% 
Gen Invest Corp..... i %— # 

Do pf ...... 17% 17% 17% — 

Do war .. ewe MK ‘i 
Gen Pub Sv pf....... 35 35 35 — 3% 
Gen Rayon Co, Ltd A 14% 1% 1% % 
Gen Tire & Rubber... 70° 6444 644% — 4% 

Do pf A (6)...... - 83 83 83 —1 
Georgia Pow § (6) 59 59 59 - 
*Gilbert (A C ---» 26 2% Mm | 

*Do pf (m2%) ‘ 24 24 24 + 2 
Glen Alden Coal. 24% 20% 21 — 3 
Godchanux Sug, B..... 8% 8%— y% 
Goldfield Consol (5c). % y, 
Gorham Mfg v t c ext 

Mh da oid a 15 14 14% + 1% 
“Grand Rap Var(20c) 6 5 5e— 
Gt A&P T n-v (77). .136% 132 136% + 2% 

Do ist pf (7) --126% 126 12614 + 1 
Great Nor Paper (1). 23% 23% yy y, 
Greyhound Corp (Del) 20% 17 19% + 1% 
Gulf Oil of Pa 64 58% 59% 5 
*HAMILTON GAS yvtc 

_. PePRe here th +7 . 
“Hartman Tob Co.... 1% 1% 1% 
*Hecla Mining (k20c) 5% 5% 5% i 
Heyden Chem (71.10) 345, 32 33% + 1% 
*Hires (C E), A (2).. 27 ST 2 +4 
Hollinger Gid (+1.05) 18% 17% 175% — % 
Holophane Co........ 2 2— ¥ 
Hudson Bay Mn & 8S 13% 13 13% 
Humble Oil (1)...... 42% 41% 41% 18 
*Huyler’s of Del... = ¥ 

“Do 7% pf st (4). 30 30 30 . 
*Hygrade Food Prod 4 3% 3%—- Yy 
ILL P & L $6 pf.... 18 16% 16 2% 
Imp Ch Ind (k19c).. 9% 9 93% + 
Imp Oil, coup (+65c) 15 148 14 é 

Do reg (+65c)...... 5 15 15 — ¥ 
Im _ Tbh, GB&I(k6714c). 31% 31 31% 
Indiana Pipe L (30c) 4% 4 4% i] 
Ins Co of N A (2).. 48%, 48 484 — & 
Inter Cig Mech (1.80) 23% 2316 2314 3 
In HyEIS cv pf (3%) 22% 21% 21% if 
‘Intl Mining cons ae 13% 13% 

J 7 eer 5% 5% 

Inti Petrol (+1.56)... 28%, -26%, 2714 1 
Tati Util, B % fa % 


Sales. 
1,400 
600 


2;700 


35,500 
4,300 


800 
106 
100 
1,300 
50 
3,500 
100 
10,400 
5,200 





High. Low. Last 
“Interstate Eq cv pf 18 18 18 
*Interstute Hosy (2) 24% 24% 24% 
Int’st Pw, Del pf 9 8% 9 
fron Cap Copper..... 1% 1 1 
iron Fireman vtc(80c) 15 15 15 
Ital Sup’pwr deb rts a, Se % 
“KINGSBURY BREW 24 2 2 
Kirby Petro (k10c)... 1% 1% 1% 
Kirkland Lake Gold Pn A, 
*Krueger (G) Brew... 12 114% 114 
LAKE SHO M (+214) 554% 534% 541 
Lakey Fdy & Mach 1 1 i 
*Lane Bryant pf (7). 70 70 70 
*Lefcourt Realty . 24 2% 24% 
» < Peeps 2 12 12 
Lehigh C & N (50c) 8% 8 8 
*Leonard Oil ...... cs J 
*Lerner Stores Corp.. 30% 28%, 285 
Libby, McNeili & Lib. 5% 4% «65 
*Lion Oil Refining... 3% 3% 
Lobl Gro,Ltd,A(+1.15) 17 17 
Lone Star Gas 5% 4% 5 
Long Island Let... 3% 3% 3% 
A ee, oe 56 5444 56 
Do pf, B (6)... 46% 45% 46y 
*Louisiana Land&Ex. 4 3% 3% 
Lynch Corp (2). 31 31 31 
MARYLAND CAs. 2% 2 21% 
Massey-Harris ..... 4% 7 3% 
Mathieson Alk 2d, pd 30 30 30 
*Mavis Bot, A (r) f y% My 
*Mayflower Asso (2) 42% 42% 42! 
*McCord Rad, B.... m 4% &§ 
MeWilliams Dredg (1) 21% 20% 21% 
*Mead Johnson (4344) 60 58% 60 
*Mem Nat Gas (k10c) 3% 3 3 
Mercantile Stores (1). 10 10 10 
*Merritt, Chap&Scott 1% 1% 1% 
Ms Ub as'ecne's oe 9% 2% 9g 
Met Edison pf (6).... 74 74 74 
*Mexico-Ohio Oil . 1% 1% 1% 
Michigan Sugar Co 1 1% «1% 
Ss es . 3% 3% 3% 
Midi Sta Pet vtc,A 2% 25% 2% 
LT See % a 5% 
Mid] West Util (r)... lg le ey 
Midvale Company .... 244% 24% 24% 
Min Cp of Can (s7d) 2 2 2% 
Minneap Honey pf(6).101 4 10114 1011 
*Mock Jud V (k75c) 12 12 12 
Mon H Pw ist pf (7) 50% 5014 50 
*Molybdenum Corp .. 8 7 7 
Mont Ward,A(m8.75).121% 120 121 
Mont’! L, H & P(1%). 34% 34% 341 
*Moore Drop Forg, A 15 15 15 
Mount & Gulf (u25c) a a 
Mount Prod (60c).. 5% 4% 4% 
Mtn Sta Tel & P (8)..116° 109% 110 
*NAT BELLAS HESS 3% &% 2 
*Nat Container (50c). 38% 35 38% 
«,) 2k Pree 38 38 38 
Nat Dairy P pf, A(7).100 100 100 
Nat Fuel Gas (i)..... 15% 15% 15% 
*Nat Investors (m2%) 1% 1% 1% 
Nat Investors war... , % x 
Nat Leather es 1% 14 1% 
Nat Pwr & Lt pf (6). 5014 46 46%, 
*Nat Rubber Mach 6% 6% 614 
Nat Service Co : Lay ay % + 
Nat Steel Corp war 14% A % 
Nat Sugar N J ae 37% 365 37 
Nat Transit (80c) 8 35% 8& 
*Nat Union Radip.... 1 1 1 
*Natomas Co, n (60c) 8% TH 7% 
*Nehi Corp .......... 1% 1% #14 
New Brad Oil (k10c). 24 2% 2 
New Jersey Zinc (2),x 54% 53 53 
New Mex & Ariz Ld sS 1% %4Iy& 
*Newmont Min (k50c) 52 50 50 
*“N Y & Hon R(j2%),x 44 41% 414% 
N Y Steam (1.20)... 27% 26 26 
N Y Tel pf (6%).. -119 118% 119 
N Y¥ Transit (30c) : 3% 35% 3% 
Niag Hud Power. 5% 54 51% 
Do, C war .. te te dn 
Niag Shs (Md), B 3% 3) 3h 
Niles-Bement-Pond 844 8 ~ 
‘Nipissing (k12%c). | 2%, 2% 2% 
*Nitrate Cp, Chile, B ve \y Ay 
Nor Am L & P pf 8% 8 8 
*Nor Cent Texas 24 2% 2, 
*Nor Europ Oil Corp. . ly \ a 
North Pipe Line (50c) 6 6 6 
Nor N Y Ut pf (7) 575% 575% 57% 
Nor St Pw, A (k25c). 18 16 16 
*Novadel Agene (2) 20% 19% 19% 
OHI OIL cum pf (6). 86) 86% 86% 
Ohio Power pf (6). __ 90% 8914 gi, 
*Oil Stocks, Ltd (40c) 10 9% 9% 
*PAC EAST CORP 2% 2 2% 
Pac G&E Ist pf (1%) 224% 21% 221, 
Pac Lighting pf (6) 8544 83 851, 
Pac Pub Sv p 6% 6% 6 
*Pan Am Air (k25c)x 41 38% 38 
*Pantepec Ol ‘ 1% 1% 1% 
Parke Davis (+1.20) 25% 24% 25 
Parker Rust P (3).. 52 52 52 
Pennroad Corp o 2% 2% 2, 
Penn Mex Fuel (p75c) 5% 5% 5% 
Penn Wat & Pw (3).. 54 54 54 
P. Il Mfg (6) 80 8679 79 
*Pet Milk pf (7) 110 108 110 
Phila Co (380c < 14 13% 13% 
Phil Morris Cons, Inc. 144% 12 12% 
Do A (1%)...... 5% 241, 2414 
*Phoenix Sec Corp. 1% 1% 1Y 
*Pion’r G M, Ltd(60c) 13% 13 13 
Pitney Bowes P(20c)* 3% 3% 35% 
Pitts Bes & LE (1%) 35% 35% 354 
Pitts Pl Glass (1.40) 53% 52 52 


*Potrero Sugar 1% 





Net 


Ch’ ge 


g 





Sales 














200 


bt ea es 
2 rG 
= 


Dr 
Sy 


Gold 
Hall pf 
Royalty 


Premier 
*Prent 
Prod 

*Prudentia! Inv 
Pub 8, 


Pure Oil 
Pyrene Mig 


QUAKER OATS (+5) 


RAILROAD SHRS oP ky 


Rwy & Lt Sec 


Railway & Util Inv, A 
ig 


Raytheon M 





*Reeves (Dan) 
*Reiter-Foster 
*Reliable Stores 
t e Int Corp 
ce Manage 





Rey 


yarn Co 
Reynolds Investing 
Ca! pfir) 
1) 


Richfid Oil, 


*Rike Kumler 


“Roosevelt Fieid, Inc 
f f 


*Root Ref 


Rossia Ini’l Corp 
Typewriter 
Ave 
Consolidated 


*Royal 
*Russeks 
Ryan 


Fifth 


SAFETY ¢ 


*St. Anthony Gold 


St. Regis 
Salt 
Schulte Real 
Seaboard U tility 
Segal Lock 
Seiberling 
*Selected 
*Do a 


Paper 


Ind 
cfs (53 


*Sentr Safety 
“Seton Leather 
“Shattuck Den 


Silver King 
Singer Miz 
"Smitl 

*Sonotone 
Se Am G 
So New Eng 
Sou Cal Edis prt 


Corp 


1%) 
“southern Corp 
“Sou Nat Gas 
So Penn Oil (i 
*Southid 


%) 





Spie 





“Standard 


*Stand Iny Cum pf 
Stand Oil, Ind (1) 
Stand Oil, Ky (1) 
Stand Oil, Ohio 

© pf (5) 


Stand P&L, B 
*Stand Silver & 
*Starrett Corp 


Steel Co 
*Stein Cosmetics 


Stinnes (Hugo) 
“Stutz Motor Car 
*Sun Investing 
*Sunray Oil r 
Swan Finch Oi) 
Swift Inti (2) 
Swift & Co (50c) 
*Swiss Am Eli pt 


TAMPA ELE( 
Tastyeast, Inc, 
Pechnicolor, Inc 
*Teck Hughes 


Tob Prod 
*Tob Sec 
Todd Shipyard 
Toledo Edison pf 
Tonopah Belmont 
Tonopah Mining 
*Trans Air 


Exp 


Tri-Cont 
Tubize 
I 


Corp 


*Tung-Sol Lamp 


*UN AMER 
Un El L&P | 
Un Gas of 
Un Tobacco 
Unit Air wa 
*Unit Carr F 
*Unit Che 
*Do pt pf 
Unit Corp wa 
*Unit Dry 
Unit Founders 
Unit Gas ¢ orp 
r f 


nica 


T 





Unit I 
I 


Do ; 
Unit Molasses, Ltd 
Sharing 


*Unit Profit 


(12c) 
(3) 
Corp 
*Propper McCallum 
ind, pr pt 


Puget Sd P&L § 
I $ 


(1) 


ARH & 


Creek Prod (80c) 
Estate 


& Hdw 
Rubber 


I prior (5% 
“Self Py Str(p9 1-10c) 
Cont’! 


Min 
Sherwin-Williams (2) 
*Shenandoah Corp 


Cveal(60c) 


& Pit(k20c) 
Tel (6) 


20) 
Royalty(20c) 
So’west Penn P L 
legel-May-Stern 


Brewing 


of Can (1 


(2.24) 


A 


(60c) 
*Texon Oil & L (60c) 
(10c) 
Ltd (k20c) 
(1) 


Trans 
*Trans-I uxDLPS(10c) 
Wal 
Chatil Corp 





Canada 


ast(k40c) 
! 


Docks 


1%, 


30 


1 


4 
2 
71 
1 


84 
1 


22 
27% 
161; 
20 
95 
2% 


rs 


a 
% 


1%, 
7 


5 


(4) 47 






Net 
High. Low. Last. Ch’ge 
1% 1% 
30 30 
y % Ys 
4 4 
P of M4 
13 13 2 
10% 10% — 2% 
6 1% M4 
45 461g — 214 
2% 26 + % 
119 119 1 
126%, 126% % 
vs % 
8g 8 
»% me) 
12% 12% .''y 
y% 4 
4%, 4% My 
3 3 
1% 1y 
4 25 le 
7 is ‘ 
% §- \ 
if 18 
wy 1% 
61 6g % 
x 4 
i2% 13 \ 
7 7 
1 1 ly 
70% 7014 1% 
{3 4 A, 
2% 2 Y 
6 6Y 
& % 
Ye ty tr 
of 4 id 
4 1% be 
5814 58ly & 
59 59 x 
2 2 vA 
Ps, at 4 
4 6 
1% 1% it 
70% 70% — 11g 
1% 1% iy 
1717 ff 
10% 1173 ly 
172% 1724, - 514 
20% Ole 4%, 
2 2% ba 
31 34 % 
106 106 1% 
31% 32 
22 22 %, 
16% 16% % 
& & { 
% 
23% 23% %, 
5% 5% % 
47 47 1 
“4 84 1} 
] 1 
22 22 2 
26% 26% \ 
164% 16% 
19 9 % 
94 95 
2% 2% \% 
% % th 
% 5% 
ll, 1% 
35° 35 14 
1% 1% 
2 2 
2 2 m 
4% 4% 
1% 1% \% 
31 3% % 
31% 31 2% 
17% 17! ¥ 
9 39 1 
25% 26% % 
% 4 f 
134% 13% f 
5% 6% % 
5 5 hy 
1% 1% 
23% 231 \y 
23% 2216 - 1% 
% «6% 1 
\% \% ts 
% 3 fn 
2% 2 \y 
1% 1% % 
1% 1% 
5 5% — 1% 
14 14 3 
3% 3% 7 
1 
&% 
% 
> % Up 
10 10 ly 
6 6 ly 
2% 22 x 
1% 1% ly 
Pm ® 
5% tA ¢y 
2% 2% \y 
40% 42 1 
i ly % 
2 2% % 
9% 89% 3 
4% 4% 


10( 
2,800 
300 
4,700 
9,600 
50 


190 
4,800 
10,200 
6,20 
1,200 
1,706 
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T i 
ransactions on the New York Curb Exch 
urb Exchange—Continued 
Net 
High. Low. Last. Ch’ge. Net Salesin 
Wats Shes Meh (18).. oF — Sales. High. Low. Last. Ch’ge.1000s. High. Lo Net Sales in Stet Sedenin 
U S El Pw (w w)... - = 500 | Con Gas, El L & P ns ww. Last. Ch’ge.1000s. High. Low. Last. Ch’ge.1000s 
U 8 Finishing pf. 500 of Balt 4%s,G,'69.109% 109 109% + Mid Sta Pet 6%s,A,’45 73% 72 77 —1 ° . . 
U apa + 50 4%, H. 197 % 8 | Midid V BR R 5s 4 3 Sup Gat Goo Oe. "61. 98% 96% 98% + 1) 25 
8 Foll Co, B (é0c). 13. 114 11% — baly 1970...108 18 1 — 8 16 | Mid W Util 5s,’3 = 8 | Do 5s, 2 
*U S & Int Sec. ; ; 7,700 Do 48, 1981 ....... 1 1 1 inn : W Util 5s,’33,codt 3% 7 ee é a oo 7** 10314 102% 1034+ % 12 
ie it ae ont « * 1,000 Do 5s. 1939 ....... loot 109% 1 oe . Do 5s, 1934, c o d. ¥ 8% 8 ie 5\iseo a - 102% + % 32 
Shine 3°: ..™ L100 | Com Gas Ut 6s,"4,°43} 46" 4 a ab | spo 5, 1995, 6.0.4: 8 — & 13 | Sou tna cox ‘eS. 2" iy 7 
U8 Play a a 4 Do ey ae: oo? 4 Milwauk Criss "at 306% 106% 106% — 1 > | oe = ae sie ‘57. ate 107% = - — % . 
Unit Verde Exi'n (ij % be 208 | obo Sim Mae "08 109 inet isk + 12 | Minn Gen Bice S0, °94.101% 101% oes * = 8 75 | “Doe ioe, st 1% 4-36 (7 
Sune ‘Watt Paper.) 2¢ 2° 3°— % 600 | Cont Ou sys. 1037 2” 131 | “Do be, 1960-8. 88 79% + 18 | stweet Ae Ti $6,4,°6i 61% 59 é 71 ; 
_ n 1 | Beeccececes { »A,” H +1 11 
Utah Apex .......... 1% — | Game Oe be. 100" 103, Miss Power 33. i955.. 61 5% 89% + 1 21 | Stwest G&E 5s,A,'57. 92% a e+e 63 
17% 17% + 125 | Crucible Steei 5s, 1940 9 = + 78 | Miss P & L 5s, 1957.. 72. 70% 71 — x 72 Do 5s, B, 1957...... 91 90% Pe il 
- 100 | Cudahy Pack 5s, ‘46. 107% 108 106% + 22 | Miss Riv FC 6s,’44,ww 98% 98%, 98% + 1 68 | Stwest LEP 5s,A,'57.. 72 7 1 —2 17 
32 — 400 | (bo Se ee. 19t + 15 Du 68, 1944, see be on t 7 | Stwest Nat Gas @3.45 55 53% 55 + 2 8 
371% 3500 Sumb C, P&L 4%s,'56 95% 03% 7" —s f | = ea Oe Se.'31-108 | 105% 108 + | Coe ee. SAS et 2 2 
™% — 250 | DALLAS P & LT 6s, Se A +3 16 Mfg 6s, 1942. * 103% 103 103% + ¥ 
2 2 4 " 
- 1,200 Sager hn 108% 1 3 89% 14 G&E 65,'35, cv as & 89%4—1% 152 
“4-1 350 De "ss, C, i962.’ 108% 108 1054 + ¢ ® - Do 6s, '35.-....-.-. 39 set £05 — 2 156 
1% — Dayton P & Lt 56,°41.107% 107% 1 4 1 . “ —1 130 
% yee Dei El , 1959. 91 rts 91 +i z ‘i * —5 47 
196 — 3 ee, ae, te, eee ee, H a ts +8 2 
—2 2,300 ; Py +i ARRA § Be 
a Det , 9 a 
2 = ‘ 200 4 z Se S*'* 1 1 1 + 4 36 mA Se, B, 1957...... 104% 104 104% = +2 “ 413.3 HH =% % 
16 — isee | Det tnt Rage Cys.'s SM + = | “De A: 2026 75, 70° 70) — § 129 | Sun oat Bye iso "108% 10546 108 103% — % 103 
se goc y eae © Ge 269 s," 83% — 1% 31 
7 soo | Dixie GG ys,A.°3-1014 101 101% + E: ib | Nat E 11 e+e | BS ie" -— ee % 
ie e Pow 4348, 1967.104 29 | Nebr Pow 1% — 1 61 Swift Ce Se, 1940. -103 193% 103% + 1" 
40° + | sar Ur Inv te, A Do 6s, A, 99 9914 — % jo 5s, 1944......... # 108” ioe ..” i 
at ae 1954, etal wx Bro 6s, 1948. . $144 — 3 4 sy'ewe * Ce 5s,B,'57. 106 106% 106% . 
2% + 200 | Edis Ei Bos Ss, 35. 2 102% 103% — d eg sag BE . 7% 78% —1 57 Do 5%, "54........ 108° 1074108 + % 13 
13 - $ 200 P YF 3 Se, 2 300 37 198 Do 5s, 55% 54 H+ 1 7 TENN EE. PW 5s,'56 81% 79 80%+ 1% 49 
Be | eet ie co ne ee Ree oe ee a 
El Paso NG Gis, H Do 51 64% — 2 88 | Texas El Sy Mo aa” 82 83 : the 9 
on ms 4 og Emp a 20 | New Ort P = 324 — 4% 32 | Texas Gas Util 63,45. 17 16% + % 4 
an a % 46,200 | Erie Light 5s. — 102 nt ha 1 83 woe Santee. «55. 32M 32 32 on 0 i ts eee 103% 104 4 i 
-_ 210 . 5s, 7 an » 1956........ 94 
*Vuken Geld Se or % Tho | FAIRB-MOR 5s, "42.. NY & W. Lt $0,'58-108% 105% 103% * 3 id 6s, '37,stp % 69 co + *t 
Dividend rates | Ped Wat Se Sis.,04. ‘* 12 Do 48. 2004......... 100% 100% 100% |: 3 | Tide Water 65, A. ("79 7114 69 110% - iy 18 
al es in doltars based on last quarterly Fizest Cot M 5s 48.1 oat + % br] ww yt hy i er 48 89 88% 2 ~—y pyr . "62.1051 105 = 135 
5s,” RR 4\s,'35. a Twin "A, "52 “2 
mrastocks 5 fully ily Hated on ihe Curb Exchange: others Fla P&L 5s, Ts 108% 102 me | NYP 2 L ayerer. sot 95% 95% — 2 LEN we so ary ait — 24 3 
‘rms 1% in . ee issues. ¢+Partly extra. | Fila Pow 5%s, A, ‘79 a > *% 81 | N ¥ Sta E&G 80 ast + tty o & CO 6s,'44, st 47% 45 46% é 2% 11 
b Payable in stock a Payable in cash = stock GAR’ 13 | N Y Sta G&E "62 9912 99: 11 mn Am Inv 58,A,'48 90 90 Xs * 
SFesehe @ tow. {rhs os ms eh “2 GARY EAG 5s,A. 245 65 + % 17 | Ning Falls P 50,4.'50.107% 106° 106 i, 2 a ee ee ne oy 15 
: =. age in ei 6s, AA, 1950 108% 108 108% ..-  ### #32 | Union Guif'5s, i950.. ‘a 104% — % 8 
ilited tonteain bb Gas eee” Accu 1% S—"y “20 | N Ame & P ous $2” 50K Sl” = 105" 104% 105. 62 
sock. p Paid last year no. ieguiar "Plus “is m | Gen -3 17 | No Cont U sys.A.'48 32% 31% 32% + 4 8 148: 106% 106% 100% +" 15 
- a. r Com- ° 9 = 
panies reported in receivership. x Ex dividend. Gen Mot Ac 5s, 1935.103 102 102” + ¥ 14 | Nor Ind © S 8.0706 73% Ty Ty—2% 106 | Do ys, "74... 00. ae oe om 
1 1936. ....-.. « 105 105 105 — Do 58, D, 1969...... 73 a ey — 22 14 
DOMESTIC BONDS. Gen Pub Sve Ss, i953 80 79 7) — 1 1 | Do 4%s, E, 1970..-- a” au: 59 mois. “ia: aR Soe St 
(Bales in 1000s) Gan Rat 648,A,'56 50 48 49% + sp | N Ohio P&L 5%s,'51.101% 99% 99% — 3 | 2. oe 1 81 —2 39 
ALA FW Se. A, 1948. rac 68,'38,ww.131% 129 130 — 1 No Ohio T&L 5s,A,’56 ov, 972 — % 23. | U 8 Rubber 6s, °36.. 44% 43 43% + 5 
LA FW 5a. 92% 1% 91 =, 30 bean 2 * ae 3% 35%— % 10 North St Pow 4148.61 95% 94 a — ¥ 33 36. “101% 101% 101% — i 5 
rig Gen » A, . S21 51 Do 1940... .... 95% 94% 95441 47] Do Gis, 1936....... 190% a 
Do tite, 96 1% 2 — i Gen Vend 6s, i937... ee FS 71 N Ww co 6s, i at a ee 47 99° 99° 99 -. 5 
Do 5s. 1968 9 sou + 10 , *G&E 5s,A,°43 58 56% 57% + % 32 | Northwest P 6s, eee 4 94% 94% 94%+ 1 2 
Atuminam + ig 7] | Georgia Pow 5s, is67 83% 82% 834 — if 1a8 NW Pub Ser Ss,A,'sT 60% 68% 68%4— “R17 84% 98% 93% 1" 2 
} = 2 ‘tay tet +4 ode | Stem Sidon Con mh oh woah GH | SERRA stso: ae Sek ST aR | bt Gad'ss iis: Rah iy 
A Con 65 81. 78 “3 ’ ’ A, wets 82% 51 omy 
,- Fh 1 be + 2 : eee & , 1935.103 102 103 - i it Do pg 3 i eee: 103 103% + % 2 Uticea G&E 5s, E, °52.1041%4 10441044 + % : 
Comty - *35,ww 83 in , B, 1952...... 05% ’ 
r Pw 4 108 = R es Oia. 96 % $i% =e B Otte Feb Sv fac "53 ita ee joa + ae a yA mor Se. a. 55. we 10s 108 m4 + ie 21 
Am Gas & El 93 - 2 " .F,'36.106 1 1 a 17 , D, 1904..... 94% 98% + 4 42 Do 5%s, A, '46 
Tr W 4s, '50.. Do 5%s, E, 1961...100 Xa spe : 13% 74% 75% + 31 
“Dots, 1938, my 24% — 2 fa | Ge Nor Pow 5s, 1985.100% 1 - 5 Bs + wd Saeed: org 98% + a coer" “— o oe = 
Am Bw & L 68, 2016. s2* 52” — 15 | SGearee bev SecA. 48 38 oe” ae” ti ane eecun ES ti 9 | WALDORF-AST 15,'54 9% 9% 9% — % 5 
» an iy Fy _ s, *54, 
Am Koil » inet, mes 108% + af | Gulf Olt of F 5s, 1937. “105% 104% 103 > sok | Cowese Falls Gs, 18163 61 = + % 5 Ware Baking s, 1937.08“ 103% 108” +" "% iz 
Appal El oo 8S Se po 100% + me - St’ Util 5s, A,'56. 89% 88% + = ree og 4 ope. "41.113% 113 113% =. 16 R Ee Se, "08 100% 1 1 > 2 7 
Bo es, A “2024... 00% + 2 4%s, B, 1961... 84 84” 84° 4 2 6 | Do 5s, D, 1955..... . —""% 17 | Wash Wat Pw Ss, '60. 9 99" + g 43 
Se, 1941 ........ 1 107 107 — 3 | HACK WATER 5s 1 1 107% — Do 4%s, E, 1957. ..1 1014 1 — 52 est Penn 58, 2030. . 21 
Ark Pw & L 5s, 1956. 75% 73 Hall Prin ‘ 07% 3 ° 64 West Pa Pw 4s,H,’61. 106% 105 108 
ark Fu 8 Los, 19 73% — 123 | Hall Print 5\s.A,"47. 7835 78" 78” — 3 | .2De ais, ,, 1960: 102% 101i 102% + % & = H,'6i-106% 105% 106% — 1% 10 
Asso G im 16% 16%4—i 81 eo Baio: Sis. 1 71 —2 ae +4573 82 82 C 7 West Tex Ut 5s. Av'S7 64% 63% a M : 
Do 4% 17% 16% 17 — #1 | Houst pekeasens 75 75% + 1 2 Pw & if &, "0. 4% © - 103 | West News Del 63,44 39% 36. 36 — , 
19% 1 _ 12 Do Gis, 43, ww. oot es 4 — 30 | Palmer Cp 12 6s °38.101 1 100% — > be | W Un GSE 54s.A,'5. 89% Bou RY FZ 4 
Do 5% - 19% 3 - 1 Houst L&P 6s,A,"53.105 10414 104% — 3 | Penn C L&P 4%s, '77 87% 8 + ta | Wheell ag MB Fe S 
De : 2 2g + 40 D, 1978. ..102% 101% 10214 + m 5s, 1979........ 4% 94 94 + 4 | Wie El Pw Se, A; °54.105” 108% 105° + ; 
Asso Tel 06 96 «96 iy 1 onfed | sabe @s a6 tan : ee 3 | ee eee 1avl TO TO HS — 3 21 | Wis Min L a P bai 04 92 "92% ; 26 
Asso T Ut 5%s,C,'445t 16 15% 15% — *Hygr Fd Pr » San 07% 108 + 13 h A Wis P & L ; 30” 89 { 
De 5%. 1 1% 8 i 15 iver Fd Pr 6s.A,'40 68 42 18 1950, xX W........ 4% 1% T1%—2 13 Do 58, F. 1958.. ou 2 
— 9 , B, 1959... pe pH, 1908... S24 SK S24— 3 6 
BS 38 {mn mn mH +} 2 Hyd P Ning F 50,°51.106% 106% 1064". 2 | Penn OP. & L 5%, em os 13 cone pee 99 . +4 
Asso T & T 5%8,A,°55 53 51 52 — ILL ON RR 4%s,'345 " pwr 5s, 1956... ae eet oy | FARE Brees 6 lt 6 
Atias Plywd a a a a i ee Re eer ge” fs * 4 249 | Pean P Sv 68, © i? 96" 96" 96° i H es a 
i BOLD 140 Cs," ww 120, 117 «117 — 26 | I P&L Sie. 1957... 59 “aah “ooh % 1 % Peas Tet 2 1940. it in” in” ‘* 5 ee ee 
Bell Tel Can 5s,A box 100% 115 | Do sus, B, 1964... 70% 68 =m —s-B| | Do 4%, B, 1968. . 105% 105% 105% + 15 | BADEN 7s, 1951... 35 34 Uh He OL 
Do 5s, B, 1957. 110 7 Do 52°'C. 1956 ore 68 68 — Hs] 11 | Peo Gas L 4s, B, '81 78% 75 77% + 112 | Bogota MBis,'47,.M&N 23% 23% 2314 + %4 3 
Do Se, C1960. 100% —"" 1 | and & Mich El 5s,°55. 98 as S— is 45 De Sis, as 100% 100% 100% + [es S 5-3 1 
Beth Steel 6s, q <" » 52, st...... 43 
Bingham J.H8 mes ri i we ty AN A, 1947... 70 1 10 +5 6 | Peo L & P Se % . we = P. Ts, ‘47, st..... 45% 44% iy + % $ 
Bi ’ + , B, cee 12% — 4 Phila Elec AUCA ® 
Birm Gas bs. 83 on — 1 ary -t ee so +e 8 Phils El ¥ 5's, "72.1 lost? 108% *- : = Cent B Gimp ‘5, A."s2. si 7° a H 
Con Gas 1 107% — 3 | Ind Hydro El 5s,A,’ os Phila Rap 69 = o 6s, B, *S1...... 49% 49% 49) 
Broad Riv Pw »A,"58 61 61 +1 7 | Phila S G&E 4 7] 3 g ; 
+ Ind 8, * 107 107 + ent Ger Pw 6s,’34.§ 40 39 a 
sl val 108% + 5‘ ff | boSe, A. 1963. -,-. 38 “iat | Phe Gab 'w Sen 104% 10dny 1045 + : i Mig Bk 66,°31.413 12% 13°— % 10 
OAN N RY a. 14 | Intercont P 6s, 48.20 a ‘ q 96 | Pitts Coal 102 103 ” 33 | Cuban “rei Ts “at ot 12 tie. 3 
Gan Fae 6s, 1842" 04% — 15 | Int Pow See 645,655 7 “s 3 | Ee See &. 1 95% + i% 2 Tebas 445% 45% 45% + 1 i 
Can Nor Pw 5s at z 7s, =, 1990" 8) 1 Bt A 2 | Portiana Gac s Ss 7 | DANISH M 54s.'55.. 88 87% 88 3" : 
a A » Mm, GOT. ..... » De. - + 5 
*Cap Adm 5s,A,°53,xw a 23 | Int Salt Se, 1051....108% 103% 109% + S| doe ae 5.2% Densig Piaw 040.52 11% 71 71 + 1 7 
Carol P & L 5s, 1956 78 76% 78 +1 54 Sec 5s 62% 61 62 + Qn Do 4%s, F. + 58 tg B5s,.72 78 78 78 —1% 2 
Cedar RM &P fs,°53.111 110% 111 + 7 Potomac E Pw sett 1068 —" 19 | EURO EL 6%3s,'65,xw 92 90% 90% + \% 10 
Cent Ariz L&P 5s,'60. ae 2B . & 3s — % 5 Pw C Can 7 7B 15 | Euro M&In 7s,C,’67.+ 44 42% 44° + 2” = 
Cent IM Lt 5s, 1943..107% 107% 1074... 3 53% 54 — 1 76 | Pw Op NY 63 6 | FARMERS N M 75,'63 57% 56 
Cent Ill P 8 5s, E,'56 67 63% 63% — 4 Rg 41% 40 41 . 49 Do 6%, A mag. 15 | Finl’d Res MB 6s,'61 88 ett 3 
Do 4%, F, '67 57% 5’ — 4 4 .. 5444 52 52 —2 8 | Pwr Sec Cp 6s 92% 92%—1 12 | First Boh G W 7s. » FF 87 87h +1 39 
De 44s, Hi, 198i. Hy 7 is -- 8 GD. a2 | Pub SN a e% 109% 5% 2B GERM CON M 6s,”47. 36%, a aa - 
, H, = a ood sted 4 34 34 -—3 78 
Do ais, 1 ror, aot — * 7 8 3 + 5 | "Do et 1 = os 29 Gate B--zger-s- 39% 37 a — i% 34 
Oe ae ee ee ee Re ek gamer Sik St Sy SER 
Cent Oh L&P 5s + ~ A,'58 97 94 a shee, 14 S&UR 5%s,'38 40 eg 
den few &. D 55% mn +) 15 | lows Pub Sve Ss, 1967 83 81 t iu ne om = ae 204 - Hanover 7s, 1939... 328 26 5" os 
Com Stn, Ki Ge, 1948 6 37 —1 43 | JACKSONY G 5s, '42 31% 3%%—- % 16 Do 6%, H, 99% + oe | ceemen wen 648,49 32 29% 30 — 2 18 
os oe A. 30% Srm— 1G 13 | Ser Cat, oe, Bat 3008 sat tay — at | PE Se Soe, sig a4 +4 $ | lootte-ras 7,42, aw te 76 fe" ..* 
Sis. - 5: Spee ae y 88 fe (Fras 7s,'42, = wae 
Bo oe 1938 4 2% = 106 is 5s,'39.106% 106% 10344 — % 7 Pub Sery N J 68, fs-119% 119 119" +i 8 Ny p and 6s,'63,A. 63 61% 63 + 1% it 
Ss We, get ato + & "GS | wan cae ce. 4. 2070.00% 904 90% + % 2 | Pag S Pan Shearae sap dk ie" aS | wean oa: OM By 8 
» 20 ett ST — 3 tee” 101% 102% + 1 14 Do 5s, C, 1 48 a MARANHA 58 
Oma Sy Sys A z 7 + i 2 —_ % a" sat 4 99% 9 + 2 Do 4%s, D, 1950. 43 s _ ra 4 —- “¥ den 2 138 iz a ad - 
Cities Service 5s, 1950 44 ad 357 | Nentucky Ut 64e,D,"48 72% 71 + 5 py F5aA.'68 os a7 —— alt aoe 43" 41 a 13 
Do 5s, 1950, reg 46 46 — 1 2 Do 54s, F, 1953-.-. 3 G3 3 — 3 1 Sf, ps Hn Hs + ¢ 9 | NIPPON EL sooe Se 4G + 4 5 
Do 5s, 1966......... Ty 4m 44 — 4 a Do 5s, H, (1961... 61 53 59 —2 36 |. one i et 8 IN EL P 6%3s,'53 80% 79% 79% — % 14 
Cities Sv Gas Sigs, * ay 6% — a | uw » I, we... & ot 58% — 2% 5 RELI 5s,'54,ww 7 7 15% + 2 | PARANA ST 75,’58.. 12 11% 114% — 
Cities SGP L 6s, 43 84% 83. 83 — 1 33 x .A,43 98 97% G8. 9 | Repub Gas Gs, A, "451 36% 34% 36% + 1 10 t El 6%s,A,°60 72 7 Ya 17 
Cities Sy P&L 5%48,'49 4614 44 a é1 joppere G Coke Sa,'47 90% 97 + 95 , ‘ss, € o dt 33 H 30 | Pomeran El Ce ésr'53 3340 =m Ss 4 
Do Sis. 1962...... “4 xs 135 » 1950....... 101% 100% 101% + 1 aT Roch Ry & Lbs, "54. 112% 112 112 + 2 | RUHR GAS 6ys,4.°53 42 ; — % 11 
8 fe. Ait wigung— ¢ "a | “Dele tots as citien WOR ey? 2H | warm mam wogems00% 1054 1094 % 10 Bahr House i43.'38.. 25 25° 25% — rif" 
. 1 —1 1 = SAFE HAR W 79.4 ssia 54s, 1921....§ 3 my O% 6 
Eee MUR f| amcor ey cy mek | Reta dan es Sees Ree 
Do 5s, B, 1 107% — 10 Util "s. *52 7 7 vary 16 , B, 93° —1 62 Do 644s 1919. co 2% 2% — 2 
, 0 7 — San Lé , , 1919, cod 2 
De ; D 10% 103% — 22 | Eib, MeN & L 5s, "42 91% 89 a1 + *4 4 | Schulte i os, 35, 5 #8 ee 15% + En 3 | SAAR BAS C 7s,’35. 1 160 1 = 2 7 
pe 2 198 10314 — 35 Lone Stee Gas & 58,1942 98 98% 3a +1 6 Do Gs, 1986, XS....18 14% 18 +6 8 | Santa Fe 7s, 1i35°°:- 35% 474 Ssit ‘ 3 " 
. = Scripps o 7s, ‘ 4 
Do $70! ct a2 | Les Ang GE be eitoa” 193% 108 + 4% © ap | Seattle Lt W,5ua48 Sou $0, SH 1 «2 |, Do a 196 Sorat ht i 18 
’ 064 106% — 36 y 19M2 =. 109 ~ 109 © | Servel, Inc 5s, "48... . 90 90... 5 | quméa Falls 50,A.°55-108 107% 07m ti ~ 
Comwi Sub 35 + gE 847. ---106 10s 106% — 1 | Shaw W&P 4%s,A,'67. 94% 94% 94 on Pub Wks 6s,'37 52% 51! 4 14 
fart Se & 4 409 —2 55 Do 5i%s F, 1943..... 106 106 — 1 Do 4%s, B, 1968.... 95 + tod He + % 81 | Stinnes (H) 7s,’36 35" 51% = - 2 34 
Conn Lt & f 119% 119% — 4 | po, die 1, 1940. 108 ‘Soh tok + 1 Do 5s, C, i970...... 102 101% 102” + $ Do 4s, 1936, stp...... 28% 28 ~ 25° : 
= a. 1074 107%, + 4 a Lt 5s, 1957. + 19 Do 4%s, D, 1970.... 94% 2 5S ) epee 35% 35 2 6 
Do 5a, D, 108% 1 7 10 | MANT Sheff Steei5igs,"48.104%g 104 Be, + 34 Do 4s, '46, sip... 7? = = ~—3 23 
Conn Biv P 104% 1 s so | eezeee Fab 96%, 91 ome oe 26 | Sheridan Wyo 6s, "47. 46. 4 + 29 | TERNI SOC 6%s,A, 38 68% 67 “: 2 
2 1054 ....... ; _- pa 111% 1122 — % a | adel or wee or 100% 1m" : 1 4 ry Fah -S Tt ae 75% + 2% 22 | UNIT EL 8 78,'6.xw. 672, ro > 56 
Con Gas, Ei L & P Rad 3.. 67 23 |° Sou Cal Edis 5s, "39. : 130 Gp 6a,"45.-- 41% 4% = 
Mem P& L 5s, A.1948 Edis 5s, '39..108%4 108 108% + % 41% — 3% 
leer 101% 101 101 3 955 23h 25) + 5 Do 58, 1951.. il §Negotiability impaired 2 
Do 1935, stpd. oe i oat + 3 3 Met Eéioen do E. 19h Soh 88 a ae = 20 Do 5a BRR -- 1088 it — % —_ listed on ae Gat acre arty. ponds 
54 Se, 1954......... 1 105% + % 51 | in receivership. listed issues. +Companies reported 
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WeekEnded ‘Transactions on Out-of-Town Markets  ssrday. ey 
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| Chicago Los Angeles Montreal Montreal Boston 

ae CURB EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE : st 

— STOCKS. STOCKS pamenoeny : CURB MARKET STOCK EXCHANGE, 

Sales. High. Low. Last. . BOND STOCKS. 
A Sales. High.Low.Last. | Sales. High.Low.Last. | Sales. High.Low.Last. | Sales High.Low st. | 8 

Abbott Lab 49% 49 42 | 1,850ABC Brew. 5) 4% 5 200 A: 6 Last. | Sales. — Low. Last 

iy Acme Steel 40% 39% 39%| ‘500 All Br & mM i = ay 21% wae de a” 5 ey ~ af” a” afe| 3 000 Bell T Can.109 109 109 | 115 Adams Ex. 1% TH 
Py ag td 36 38 eG oa Cy tr SA 1.87 1.87 1.87 20 Bway Dept gieBan P MINING STOCKS | (47 Am Ag cD SH 2 3314 
100 Allied Prod 350 Dick a @ = i - St pf.. P, A... 6% | 5% 5% 200 Base Met..1.21 1.21 1.21 oS < a | 
100 -Agtorfer ot 1 «(628 300 Dick B&Q 4, iy 1 400 Byr Jack... 174 Bell T Can. 118 1174 | 1,400 Big Mo Mi.38 .33 38 tam fae 1% 
130 Am P 8 8 1.175 Engess Br. % 400 Chryster - 1,627 Braz T,L&P as siz| 6,200 Braz GDM. .85 15 | ee DO _* - ¥ 2% 
100 Armour . 4 4% 4% 1 Eanity Corp 1 ; sa 600 Cl N ae: TS Br Col B.A 20% 2 26% | 1.800 B R X G..1.31 131 2,918 Am iat. 

800 Asbestos M s (3 9:0 P Fox Br.. 4 - 300 Gons $20 Bruck 8'M16” 12% 14 | _2,910 Bulolo 35.00 "32-75 35.00 Ww “114% 112% 112% 
250 Assd Tel U % % 225 F Fehi Br. % 100 Doug yo 2 188 1,395 Can Cem. H 6 6%| 14,200 Cart- Mal 04% .04 .04% 4 a ool. th 9% 
2.100 Autom Pro. ’ 7 % , ehr Sr. - . : 100 Ems D & oF 110 Do 6%% 500 Castle-Tr.. .57 .57_ .ST7 o pf ... 60% 57 57% 

ronedecsoee Tn | a00 cine =... A = 1 3 Farm & M pest 40 40 40 400 Dome Min..43.30 42.25 42. 25 or ——- ™ ue i 
ad eng my 8% .$8| 2.332 Heilem =. ee 145 Fost & ici tM ie a 111 Can N Pow 20% 20%, 20% 100 FalconNic..3.50 3.50 3.5 OS tn Coy. 8 Mh 12% 12 12% 
4,250 Bergh Brew 44 4 100 Hyde P_Br 18% 16h 16 °F Oo 90 as sees &- 2 aus 2 ies Sbenes.. 2s 3: 92 110 Avia Sec... 5% 5% Bi 
1,100 Borg-Warn. 2° 20% 1 100 Minnea_ Br.. 4 4 25 LA G&E 15 Do pt. Sh —s 1% 3B 30 Big Sanfd. 27 27 27 
210 Do pf ..-101_ 100 {01 2,325 Muessel B $ 3 3 P 93 «693 ronze 224% 22 22 385 Lake Shore.54.00 é3. 40 53.4 35 Bos & 
r. 3% ™%| 1,900L A Invest 4 4% 4% 650 Can C&F. 7 6%, | 37.525 Lebel Oro.. .15% .13% -15 A 
20) Brach & 8. 11% 11 11% 50 N Am’T Sh 1600 Lockh Aire 135. Do 7% pii3 12% 13 cep ie God... 11 11 the std ....140 140 140 
50 Brown F & 58 2.26 2.26 2.26 800 Pac Fin. 120 Can Celan. 18 17 100 M 169 Bos & Alb.140 139 140 
WA. 8% 8% SM 520 Paducah C. 1% 1% 1 ay a im eln-Pore 49.00 49.00 49.00 | 219 Boston Eley 67, GH 9% 
200 Do B.... 2 240 Rock I Br. 4% 4 100 Pac G8 ak i Bede me OG tl T91 oranda ...<2.50 At “« - 5 BosaM BS 9% 9% 9 
250 Bruce EL. 3 as 135 Rust 1 & 8 2% 2% 2 t SS San Gen Ei OS te Ay “404 41.41 51 Do C &t. i 107 10° 
4.750 Butler Bros 9% 207 Std Oil Ind 27) 2 27 130 Pac Lt 6% 22% 22% 22% gente wy 6 00 | 4400 a eo eo 13 100 Do pr pi. 25 22 22 
20 Canal Const 1% 1% 1% 2,600 Sterling Br. 5% 3% 4% ” ypete 85 84% 85 55 Can Hyd-E, 71. 70 70 21457 Read-Auth.1. 53 1119 1.39 160 Bos Per Pr 11% 10% 10% 
50 Cent C Stor 7% 7% 7™ 300 Pac ML In 22% 20 20 7,770 Can Ind Al 6 0% | T0'685 Siscoe G....247 240 2.40 90 Brown C pf 14% 1 12 
190 Gen 1 PSpfi4 13 14 BOARD OF TRADE 1,200 Rep Pet.... 3 1,820 Do B ... 6 | 55,510 Sulli Cons $3 46 55 251 Calum & H 3% 3% 
850 Cen Ill Sec. % 2'000 Sec ist NB 324 31% 31 5 Loco.. 1 1%, 685 Teck-H....6.95 6.75 6.85 20 Chi Jun pf. 101% Wis 101% 
400 qe 7h Tu | 985 Allied Mills 1% 100 Shell U Oil . 3471 Can Pac By 14° 13% 13 6,200 Thom Cad. .54 .52 .53% 568 Cities Serv. 1% 14 
100 Cen P S, A 400 Arm Ill, A. % 100 Soc Vac.... 15% 15% 1 84 Cocksh 8 7 6.200 Tow Exp.. 45 45. 45 510 Copper R. am 4% A 
200 Gen Pub’ Ut 200 Do 2 1.100 Socal Bd. 16” 15% 15 326 Gon M & 5149 140 140 3000 Wayside G. 08 .07% .08 517 E Gas & F 8% 8 (8% 
70 Do etfs... 3,075 Cent Br, 3 50, Do ori pf 33 33-33 910 Dom Bridge 33 = oe Wri Harer.9.65 9.40 9.40 10 Do pf ... 60% 67% 69% 
500 Cen & SWU 255 El Bd & sh 1" 12% 600 Do 7% pf 150 Dom Coal. ‘ 84 Do pr pf. 80% be 80 
130 Do pl pf. 12 10% 10% 100 Gen Am Tr a * 36 A. 22 By 2% 55 Dom Gi Pt: 130 1 130, UNLISTED DEPARTMENT 11 East M Ry 1 
20 Chain Belt. 17% 17 17 1,100 TMMort Br 1 1,100 Do 6% pt + 2,688 Dom 8 & #3 MINES. 85 Do pf... 1% 10% 10% 
900 Chi & N W 4, 6 "625 Std Oil Ind nig 26% 27 . B oe 18% 18% 18% 61 = _. 3,900 Cent Pat 93 87 87 7 Do pt e:. 3 
10 Cherry Bur 9 9 1,100 Do ‘54% 36 oo EidoradoG.3.01 2.34 3.01 1) Boag. 1% 1% ly 
7,200 Chi Corp... 2% .2% 2% = pf, C.- 17 16% 16 308 DrydenPapr “t 1,100 Granada G .72 _.69% .69% 265 East 8 5... ee 
600 Do pt «2 a m San Francisco 600 $0, Pac.... 22 ait 36 Rest Deir. 2 . 100 Gowey G...1.25 1.25 1.25 emg i, pt.1e9 100 1 
150 Chi Flex'Sh lle 11% 11% STOCK EXCHANGE. 3,600 Se % v t etfs. 12% 12% 12% 1100 prstaned oS OK aT 574 Edi El Il. .147% 146% 146% 
1,200 Chi Mail O 12% 12 12 STOCKS 10 Un B & T. 8 350 Foundation. 15. 14 3155 Sam Anton.6.20 5:75 26°00 115 Emplyrs Gr 10 
150 Chi R & Mil 10% 10% ; 900 Un Oil Cal. 1 io 15 465 Gen Stl W. 4% 4 700 Sher-Gord.. .85 - .84 .85 149 First Nat 8 69 68% 6a 
10 Chi Y Cab. 13% 12 12° | Sales. High. Low. Last. 110 Gurd (C).. 8 4 32,100 Stad Rouyn .43 | .38%, .39 25Gen Cap... A Oy os, 
4.500 cus" Serv: 2. 1%| 1,595 Ala Jun G. 22 19% 19% CURB EXCHANGE ail Gyp, L & A 5% bie | 22208 Syiv Gold..2.87 2.70 2.70 1 Oe oes... 1s i 
ul jum .* My, 
2.950 Com Bdis.. 54 51 450 Ang CNet - = 100 Am & F P ™% ™% Mines ..17.90 17.50 17.50 | STOCKS. 1,931 Gill Raz... 13 ig 12% 
50 Consum 6% sooaucin®. 1% % i 338 Am T & 7.114% 113, 113 80H Smith P 350 Abit P&P..1.05 1.00 1.05 55 Helvetia .... 40 40 .40 
een . & 2 20 Bank ot Cal 121 Anaconda... 14 oo das as ™% ™%| 2,450 Br&DistVan .95 7%. 15 126 Int Hyd El. 6 4% 4% 
2,550 Cord Corp. 3 3% 6 OF OS" LAT 14TH 147% 10 Auburn ... 24% 24% 2 0 6% pf 6s 685) «85. 1,651 BrewCpCan. 9% 310 Isle Roy... 1% 14 1% 
1'050 Crane Co.. 3 3 8% | 1,406 eure’ —— “ou as 415 Aviation .. 3,000 Int Nick C. 26 245% 247 430 Do pf 32 ot oot 350 Kenct Cop. 21% 20 20% 
110 Do pf... 60 58 1'295 Cal Sugar.. 100 Bald Loc... . Ss 20 Int Power.. 3% 3 | 309 Can Malt... 34% 31% ah 5LibbyMc&L 5 5 5 
50 Deep Rk 0. 6% 8% 6% Do 7% pt E 100 Band Pet...2.55 2.55 2.55 75 Do 7% ist 425 CiNeonGAd .40. . 55 Maine Cent 7 6 6 
10 Eddy Paper 8 8 <8 145 Cal Cott M. 9% 73% % Et ae Av. 14% 14% 14 pf ..... 28 28 28 306 Cons Paper 2% 4.180 M Ut A. 1% 1% 
1,050 El House.. 15% 15 15% 10 Cal Ore Pow 2, Buck U O .- 08% .08: 5L Woods M 10% 10 10 247 Ford Mot,A,. 20 13% 19% 3 ergthaler. 22% 21% 21% 
"50 FitzSim Co. 13 3 123 1% pf.... 37 37 37 1,300 D pf ..-- - j 3 13) Lindsay6%4% 60 GenstiWares 295 Nash Mot.. 17 15 15% 
50 G Candy, A 6° re $ 1,978 Cal wna. 34% 32 32% 1,300 Doc cert.. 08 .08 .08 pf ....- 38 38 38 1% pf .. 38 37 37 100 Nat Service vA 
3,600 Gen House. 10 8 9 4 Cal vest st 2, Do pf ct .21% .20 .20 15 Mack Steel 5 5 5 150 Loblaw G, A 1% = i 307 New E Tel. oot 95% 95% 
Ssas sus.B ae gy Life Ins.. 12% 12% 12 foo Caterpil ... 26% 26% 26%| 1 215 Massey H... 4% 4 4 490 Price .... % 3 730 N Y_ NH&H 
200 Goldblatt 164% 16 «16 693 Caterpillar. 26 pt Et 75 Cen St El.. 8 4 1,195 McC Fr Oi 13% 13 «13 50 Do 64% c RR 10% 10% 
250 Gt L Airc.. 230 Clorox Ch.- 26 26 26 100 Chap Ice C 2. 2. 2. 5 Mitchell 7% pf 27% 2% 21% 40 Nipissing .. 2 2 2% 
2,900 Gre nena, 19% 17% 19 $25 Con C In, A 27 50 Chi Northw 7% 7% 7 GIES 100 100 100 100 Royalite Oi1.14.10 14.10 14.10 390 No But 36.38 
300 G ys > nig. 17% 17% 19% 3,951 Cr Zell vtc rt 3 415 Cities Serv. 2 20 Moa Cot pf 80% 80 80 Paneer Rte 20 Nor RRNGL. 104% 104% 104% 
a cates - -" « 6 210 Emp Cap.. 6 6 200 Cons Steel. 1.45 1.40 1. 2,184 Mont L, H 68 Old C R R.103% 103 = 
100 Hormel co.18 18 18 175 Fire F Ins. 58 57. -‘5T 200 Cont Oil... 19 19 19 & Pow.. 35% 34% 34% Detroit 5 Pac Mills.. 25. 25 25 
150 oud -H, A. 18% 18% 18% 3,202 Food Mach. Pa] 19% 19 250 Curtiss Wr. 3 a 15 Mont L&M. 43 43 15 Pantapec O 1% 1% .1% 
=> * 3 $4 | “‘100GenPaint.B 2, 2 2 300 El P Wash 3.50 22° 3, 1.315 Nat ‘Brew: ory, 2 i — 1 Ee Pocaho % is 18 
a 583 Gold State. 5' oe 32% 32 0 
800 mi Bric 26 26 26" 70 Haw C & S a’ a” a” ; 20 110 Do 7% pf. 36% 35% 30% — High.Low. 140 Quincy Min 1% 1% 1% 
1 Iron Fire.. 15 4 4 160 Hon Oll.... 12) 12, 12 *"" 31% 30% 30 625 Nat Stl dari 15 15 3,930 Auto City ‘ 2% 2% 25 Ry&Lt_ Sec. 8 & 
000 ert. Elec ey 1% 11% 110 Jantz KnM 6% 6% 2 3 : he Fi M. .197 197 197 100 Baldwin, A 6% 6% 25 Reece F M. 3 3 3 
Kalamaz St 21 21 200 Langen Utd 21% 214 21 Do P 140 140 140 150 noo soee 144% 14% 498 D Warr.. 12% 12, 12 
20 Kalamas tM OM angen Utd » 5g | 2,780Kin A&M 3 1% on ase. 8 85 85 43 Bohn .....- : 14% Seu| 468shawm As. 8 7% 7% 
10 Kell Sw pf. 18% 18% eH 100 Les-Cal Salt 22% 22% 22% 15,600 Lincoln P.. .63 "50 =. 50 15 Penmans .. 55 55 55 300 Bower Roller. 12% 12% 160 Shannon .. .11 .11 11 
Ky U J cu 313 Magnavox.. 2 2 15 Loew's .... 25% 25% 25 222 Pow C Can 10% 10 10 80 Briggs Mfg. 16% 16% 369 Sub El..... 24 2% 2% 
pf . 6 7 1,885 Natomas. 8% ™% 7% 100 L A Ind... % ‘ | 155 Queb Pow.. 17 16% 16% 261 Burroughs .. 13% 13% 601 Stone & W. 7% 5% 6 
100 Kee R ‘Tet 1 1% 1% 827 No Am ot 150 Mascot Oil. .30 "25 125 2,648 St L Corp.. ™m% 2 2 2,993 Chrysier_ ... 4014 39% 333 Swift & Co he 17% 17% 
100 Kevat Steel 19% 18 19 Con: 8% 8 270 Mont Ward. 28% 26% 27% 530 Do A 4% 128 Consol Paper.... 10% 10% 25 Swift Inter. 32 321, 32% 
1,000 Kingsb Br.. 2 +4 15 Occid Ins.. 18% 18% ist 100 Nash Mot.. 17 17 17 eee 8% MH Mh 65 Cont Mot........ jf if 279 Torrington. 588 
2450 L-McN & L 5% 4% 4 300 Oliv Un F,A 9 9 1,000 Nordon Cp. .07 .07 .07 1,014 St L Pap M 300 Deisel W G...-- 7% 1% 25 Un Tw Dr. 3 13 13 
450 bien O Ref 3% 3% 3 5.199 Pac G & ©. 17% 16% 16%) 2,000 Sie Lend. 06 05 26 6% pf... 17 aot 164 74 Det Edi 1. 11% 76 871 Uta Drug. 13% 13% 
30) Loudon Pk. 1 43 2'451 Do 6% ist Pack Mot.. 3% 3% 3 1,122 Shaw W&P 21 100 Det Mich St.... 1 1 881 Uni Fruit.. 73% 71% 71% 
250 Lynch Cp.. 33% 31% 31 ft .--+. 2% 3 21% 22' 100 Par Cert 3 3 45 So Can Pow 14 ie 30 Dome Mines. 43% 42% 355 Uni Found. ¥ 
350 Marsh Fd... 14 14 644 Do 5%%pt 20 50 Pull 4 4 185 Steel Can.. 36 100 Dolphin Paint, A 3 3 448 os = M.. pt 66 4 46«66% 
500 McGraw El 9 ry 9 184 Pac Light.. 2% 8 om 32 410 Radio ...-- 5 25 pf.. i i 65 Eaton Mfg 16% 15 74 36 36% 
McQ Norris 45. 45 45 150 _ Do 6% pf. 84 5 n, B. 36 36 36 30 Tw city 215 Hureka Vac 9% 9%| 1,377 nus Eneit. 140% 1 132 133% 
160 Mewill Dr. 22 20% 2,617 Pac Pub S 14 Sec Co un. 17% 17% 17 Ly. 685 Ex-Cell-O . 7 & 670 U S Steel. 31% 37% 
mraMwsAs 3. 3 n-vot pf.. Sta Brds. doit 75 Wab Cotton ost 28% 28 230 Fed Mog .-.. 3% 3% 175 Utah Apex. et 1% 
200 Mickelb FE 1 1 1% 190 Pac T & T. 81% 80 81 100 Studebaker. 4 4 10 Westn Groc 34 34 6 06M 430 Mot Tr ; 4% 4% 4,890 Utah M& 4 34 3% 
6,450 Mia W Ut; 160 Do 6% pf.115 114 114 21 Texas Corp 23% 23% 23 40 Winnip El.. 24 2% 2% 21 Ford, A . 194° 19 100 Util HyaRi 50 -50 
id W Ut, 160 Do tine. 3% 31 3T% 2 et Airel” 16 refed crt BANKS. 10 Fourth Natl 21. 21 10 Waldorf Sy 5% Po 5% 
150 Midland Gn 280 Ry Eq & R 17,000 U 8 Oil & R .03% .03  .03 1,220 Genl Mot 31% 31 41 Waltham W s - 
50. Do 1% pl ist pf.... 14 13% 13% 10 U 8 Steel... 39% 38 526 Commerce. 152% } 150 555 Grah-Paige .. 2% 2 10 Do ~" —~e a 
50 Modin 1% 15% 1 Do Ser 2.12) 12) 12 200 Uni C Oil.. 2.05 2.00 20 7 Imperial « i70 170 475 Hall Lamp (3% om 595 Warren Br. 8% ™% ™% 
240 Mt Ward,A122" 119 120% 250 mete P&P 2% 25) 140 Warner Br. 4% 4% 4% 48 Montreal . “a 190 190 120 Hir Walk .. 30. 30 BONDS. 
50 Moss Leath 15. 14 14 1 ell U Oil. 7% 7 500 Well Oll... 75 75 75 & Rove, Bee.. 259 259 325 Hoover Ball 1% 1% 65% 5 
30 Nachm Spg 1,175 South Pac. 20% 20% 25 West Elec. 34 34 34 | pomINION GO 157% 160 546 Hudson .....---- 9% 8% 0 yo >: -& 4 4 
950 Nat Gyp wi 13% 10% 10 170 Do GoldG, “~ % 100 Westvaco . 20 20 20 aaaION GOVT. BONDS. 390 Kresge = --+ 19% 18% 1000 te Set 10% Oo 8S 
350 Nat Leath. 1 Sigs. : n sone 5% é a 31 
100 Nat Rep In 1 7 i) DS GoidG, an Se ut Ss 25 109.75 109.75 | 1,495 Mich She». ++: 1% 1%| 3'000 poss ts. » Me an” 
50 Nat Sec Inv 1% 1% 1 1,118 sta it’ Cai 4% 5 | .21,000Big Jim. 12% -11 .11, BON 365 Mot Prod .....- 23% 23 
250 Nat-Stand . su a8 916 08 Ce 35 33m 3 11,000 Black Mam .17° .14 17 ONDS. ) Se 8% Bh CURB EXCHANGE. 
400 Nob-Sparks 13 12% 12 220 Tide W 29 | 7/000 Cal Gold... |.10% .09 |-09| 4,155 McNish 6s, 1 Sa SP oe 
70 No W Ut pl 2 2 2 ,% ater 00 Cons Chol.. 2.20 2.05 2.05 1948 3.00 3.00 3.00 62 Natt “Steel waa 39% 39% 2,000 Bik Hawk.. 47 40 «42 
250 Nor’w Banc 34 34 3 oil 10% 10% 10%| 8,000 Imper Dev. .03 .02% .02%| 1,104 Mont L, H , F 1,587 Pack Com 3% 3 1'300 Chief Cons. .90 .80 85 
10 Okla G&E Do e% pf. 82 82 82 100 Shat Denn. 2) 2 2 & P 3s, 91021 Parke Davis ... 25% 25 200 Cons Copper 1 1 1 
of... 4 84 a te 6 &% 8,750 Tom Reed. .38 .36 .37| ~ seo 46% 40% 46% 60 Parker Com ... 53 52 390 Croft Brew 2%4 24 74 
50 Oshkosh Ov 4% 4% 4% eae Oil.. 16% 1 10 Uni V Ext. 4% am 4 ne 70 Reo Mot .... 3 8 200 Ragle & BB .35 35 = .35 
yoo Parker Pen 8 8 8 33 WF Far & Tr 16m 14” 14"| 4,100 Zenda Gold AB CURB MARKET 2,105 Bickel fin... ee -) ess H Fort Dist, 1 iy 1% 
12% ——— . v Raisin % . ” 
1,150 — . 4 29. 4 a oe .230 225 230 Phil d ° 815 Asbestos vt 8% 7 8% 85 Scott Dill 18% 17% 100 me Cap is. 1 1% 
oo eet Gi. $ “Sonne. iladelphia 10 Anse Br we” a 300 Stearns .... .s 100 Kuebling Br 1% 1% 1% 
Be er OO off 2% | $2,000 Empor Cap cma ane ee 300 Stearns 35-15)... 2% 2% | 1.100 Ohio Copper a 08 
1,150 Prima Co 3 3 3% Dp 5% 84 84 84 . Rs Asso Pies 18 ae 175 Timken Axle ... 6% 6% 600 Un Verde E 4 4 4% 
Process Cp. 1% 1% 5,000 Food Mor Sales. High. _ -s 491 Brit Am Oil 14 13% 14 2,342 Tivoli ; 4 3%| 1 $25 Yeasties Pr 3% 3% 
500 Pub Sv n p 17% 16% 1 Ser A 6%.101% 101 101 600 Am SuperP. 881 Brit Col P.1. $5 1.50 "1.50 20 Truscon 5% 5H 400 Yukon Gold 65 
= Do 6% pt 644, 64 386 Am P a 5% 3% 112 Do pf.. 2 12 12 450 Uni Shirt 2% 2% ———_— 
pf 13% 73 CURB EXCHANGE. 75 Bell 25 Can Vine. 26 «26 a0 Use St A... Th ™% Cincinnati 
180 quer Oat11o% 3 119 119 Pa “ite “7 ut uy 50 Can For Inv tH 21 2% Do B .. 1% 1% 
160 pf 128% 128 426 Am TA&T...115 | 113% 113 300 Budd, E oe Hs 30 Do. pf....104 104 212 Univ Prod 1% T% STOCKS. 
100 Rath Pack. 0 30. «30 600 Am Toll Br .22 4 200 Budd whe 50 Can Vick. .1.75, 1.75 rr 75 1,000 Warner Air % % 
190 | Raythe vic. 2% 2. 2 112 Anglo Nat. 9 ss 8% 50 Cambria Ir. a a 41 175 Can Wine.. SY 6% TH UNLISTED DEPT. Sales. High.Low.Last. 
Do vtec pf 1 1 1 440 Argonaut.. 8 100 Cent Airp.. 4 hy 2,480 Cham Oil Pr 8 8 8% 195 Amer Rad 13% 13% 360 Amer Laun 13 12% 12% 
100 Reliance M.13 13013 70 Bol Chi O,A oe 2 2.60 2.60 1,798 Com South. 1% 2 25 Com Alc... 55.55, -5S 139 Amer T & T. “* yaaid 112% 10 City I&F .. 19% 194 19% 
200 Ryerson - 6 14 16 30 Cal O re Pw Do pf.... 44 43% 1,605 Dist Seag... 14 12% 12% 139 Borden "OT 26% 50 Dow Drug. 5 4 5 
Sangamo E77 7 70 o% 1 28 2 28 325 Fire Asso of 20 Dom Strs... 20 20 20 45 Borg Warner *"* B14 204 202 Eagle Pich 4% 4 4 
110 80 WL&P pt 32% | 1,010 Cities Serv. “™ 2 2 Phila .. 49% 49 49 65 DomT&C pf 3 2 2 oi, Com & South oe 1% 10 Formica .. 11 11, 11 
00 Std Dredge. 1 750 Cl Neon L. o 57.60 40H & H Phi Ftd 84 84% 200 Fraser _ o% 6 5 190 Cons Oil 10% 9% 220 Gibson Art 15% 15% 15% 
Do pf ..- 2% 2% % 90 Grown Wil 100 Ins CON A 48 = 48 520 4 5% 109 Gen Foods ..... 32 31% 12 Gr'n Watch oo 
30 Suther Pa. 8 8 ist pf.. 59 «59 900 Lehigh Nav 8% 8% 8% 365 Hom eon. “at 1.10 1.10" 210 Hupp Mot ** oy “om 15 Kroger ie 30% 30 630 
8,150 Swift & Co Bt tid 17% 100 Chrysler M. s 38% 38 100 Manuf Cas. 20. 20 20 3,147 Imperial Oil 14% 14% 14% 222 Kelvinator 15% 14% rocé&Gam. 37 36% 37 
3,600 Swift Int 32 100 Emsco Der. rd 6 800 Mit. Bk Sec 911 ImpTobCan 10% 10% 10% 64 Kenn Copper ‘a4 20% 131 US Play Cd oh at 
300 Thomp IR 5 “6% | 555 Gen Motors 32% 30% 30% a 1% 1% 110 IntCity, Bs Bak We 1514 17 144 Kroger BM Soi 100 US Pr&L.. 3 
t S.A 54% 6 75 Honokaa. 8 2.85 2.50 2 447 Natl P & L 9 305 Inter 27% 309 Natl Dairy ..... 18% 177 49 Whitaker .. 
50 United Gas. 600 Italo Pet pf 1.00 .95 1. 2,500 Penn R R.. 605 Mel Dist, ae 3 12. 12% N y 18% 17% PUBLI 
oO. 43m ae 4S ap Bee F P 05 1.00| 2500 Pennroad C De 8. 5 My 8M 135 N Y Cent. 26% 25% UBLIC mate. 
= a 4 130 Nat AF, A es 200 Penn 8 Mfg 61% 61 a 245 Mitchell .... 5 4 . 3 Boe \ Bak 12% 12%) 351Cin Geek 3 fi% 82% 
300 Util & Ind. 1 300 Occid Pet.. .28 .25 300 Phil E P pf 33% 33% 33 25 Page-Her T. 69 69 69 30 Sta: acuum .... 15% 15% 189 Cin 8 BellT 71, 70, 70% 
350 Do 3% 3 10 Pac Mut L 21% °23 = 40 Phil Ins W 20” 20 250 Reg KnitM. 4% 3% 4 190 Stand Brands... 20% 10% 516Cin St Ry. 4%. 4% 4 
20 Vik P pf.. 31% 31% 31 712 Pac East 2 a 21% 110 Phil R T p 6 8 Rogers-Maj eres 2 ~ = 
400 Vortex Cup 1 14 14 5t5 Pine Hoid . 8% a 10 Phil El pf. 104% 104% 104 ao Tah bi ot SHR oe Milwaukee Yost: .... 8 ® = 
io Corp 6 4 
100 Wah! Co 1% 1 is 100 Shasta W 191 Phil R C&l 5 $5 Un Dis Can.1.75 1.50 1.50 | GRAIN ar weer SGI 
650 Walg 00 Shasta, Mira 16% 15% Bue Reliance Ins 10 12 | 3,550 Walker Br.9.95 9.25 9.36 IN AND STOCK EXCHANGE Buffalo 
70 Wauk Mot. 31 30% 356 Do 5%%pf 1 16% 16% 5 Scott Paper 49 49 49 ao... 32% 28 28 STOCKS. c 
100 Wayne ‘ : 430 Do 6% pf 19% 19 % 900 Tonop Min. } Do 16 15% 15%| Sales. High.Low.Last. | Sales. High. Low. 
30 ied ‘strs.. 11 i@ u 111 Do ol Bf 21% 21x, | 3900 Un ay 4 198 whitcan pf. 53 53 53 omer mie. & & S 2,305 B som 90:..+- 184 . 
50 Wise Bkshr 2% 2% 2 tes GG Bf 4 46% 40% 326 260 Union Trac. = PUBLIC UTILITY STOCKS. Ree ie of 6% 6%| 21 Niag Hud -..-- 5% 
950 Zenith Rad. m 2 saps 20 2.10 2.20| 2790 Uni G Imp. 16% 15 539 Beauh Pr, n 6% 5% 6 0 Hecla Min. 97 13 13 BANK STOCK. 
BONDS INFORMALS 160 Uni G I pf. 99 fs Can Nor Pr100 100 100, igs Metc. @ 08 488 M&T Trust .... 18% 18 
150 Co! ~ ory ins. 9 y Z 26 O} g 
$5,000 Chi C_ Rys Cons Oil... 9% % % 50 Westmore C oh Ot 20 Hyd-El Sec. 4% 4% 4% Oiler 8. 3 8 penrnaconag dehgaar oh 
5s,'27,ctf 57 ST 57 BONDS BONDS. 55int Util, A. 3 3 3 300 Un Inv Sh A .89 .89 89} 174 Niagara Share.. 3% 3% 
16,000La 8 St B 36,000 Crown Will $7,000 El & Peo Ye _- 4 * 400 Do C 1.28 1.25 1.25) BOND. 
5is, "58 30% 20% 30 6% 1951. 97 97 97 700 Phil El 5s. A 708 11 111% iy, oo EocanPr pf. » CD 89% 90 Pr Se eS 24 2% 25 $5,000 IRC resimp 58, so5 
: %4 [500 Pe ohenebeoces ‘ 
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Transactions on Out-of-Town Markets—Continued 

























































: A 
Toronto Toronto Toronto Toronto Pittsburgh Cleveland 
STOCK EXCHANGE. STOCK EXCHANGE. CURB EXCHANGE. MINING DIVISION STOCKS STOCKS. 
STOCKS STOCKS OILS STOCKS | Sales sh. Low. Last. | Sales High. Low. Last 
sales High. Low. Last Sales High. Low. Last Sales. High.Low.Last. Sales. High. Low. Last. 50 Alleg 20 20 0 Aetna Rub 1% 1% 1% 
910 Abit P&P.1.40 1.00 1.00 5StdStlCon 5% 5% 5% 2,488 Brit Am O 13% 13% 13% | 200.213 Man & E. 37 31 37 | 1 Am ESS 1 1 3 en in © ? 6% 
1 BarceT,L&P id 15 15 202 Stee! Can.. 36 4y 34% 25Cr Dom O 2% 2% 2%4/| 58,981 Macassa ..2.57 2.39 2.56 6 Am Roll M 18% 1 +8 

320 Beau Pow. 6% S% 6 325 Do pf ~~ £2 2 5,001 Imp Oil 14% 14 14%| 68,175 Maple Leaf 43 .38 42 334 Anaconda . 14% 12% 12% 

331 Bell Tel 118% 116% 117 15 T T Tailor 80 gn 20 4,477 Inter Pet 28144 26% 27 1,229 Mcintyre 49.20 47.00 47.00 200 Armst Cork 19 i9 619 

70 Blue Rib 5 5 100 Traymore. 20 20 20 775 McC Fr Oil 134% i2 i3 | 40,200McK R L.1.69 1.43 1.55 100 Blaw-Knox. 9% 8% 9 #1 

1 Do6uGpt 30% so 3014 55 Do 1.00 1.00 1.00 170 Do pf 89 —s«&RT 87 29,900 McMillan 72 a6 5 200 Carn Met 1% 1 1% 
10 Brant Cord 100 Twin C Rap 4% 1%, «4% 100 N St O pf.1.25 1.25 1.25 | 68,450 McV Grah .60 , otf Cities Ser.. 2% 1% “ 
ist pf. 2% 26 26 | 590 Un 4% 4 4 25 Prairie Cit 62,300 MeWatters .51% 4| 2-918 Col Gas&El 10% 9% = 
5,909 Braz T, Lt 550 United Stl. 4 3 1 Oil, A...1.00 1.00 1.00 | 1,100 Merland O .22 | 125 Curtiss-Wr. 3 2% a - a - 
& Pow 9 8 5% 9,472 Walkers, H 30% 28 28 320 Super Pet. 24 22% 22% | 12,230 Mining C..2.15 1 170 Devon Oil.. 12% 12 a ~ re 103 101 
1,142 Brew & Dis .85 70 75 1,742 Do pf 15% 15% 15%] 35 Do A pf..105 105 105 | 700 Models O.. .20 100 Duq Brew.. 3% 3% ; Stk 10% iit 1248 

100 B © Pow,A 26% 26% 26% 125 West C Fl. 7% 6% 6% | | 360,755 Moffat Hall .07% 550 Ft Pitt Br 216 2% eo Corr Me K 12 ci? 2 
165 Burt, F N. 34 33% 34 5 Do pf 50. 5050 MINING DIVISION | 9,600 Moneta 16 } 610Gen Elec... 20% 19% z 
70 Can Bread. 2% 2% 2M | 935 Weston 37% 37 37 | = siplertog 3 3 | oon Met... 33 8 8 
195 Do lat pf 27 6 26 KS 18,550 Acme 0... . ‘ ‘ | sso B40. Ts : | "5a “_ ” ah are 
20 Do B pf. 12% 12% 12% | BANKS | 3°750 Ajax oti 108 we san 4,300 North Can .30 24 27 | 234 pbe O% BE 68 67% 67% 

984 Can Cem 7 6 6% | 138 Commerce. 151% 148 150 | 1,985 Alb Pac... 12 11% 12 5.000 Olga Oil 15-1414 ata. «" “‘ 

180 Do pf 40% 40 40 82 Dominion.. 168 166 168 39.300 Alexandria 05% 04, 04% 89,950 Paymaster 4. % 2 26 | , 600 Phoenix Py 1 05 On ) 

5OCanSSpf 6 5% 28 Imperial... 173 170 171 | 69,860 Algoma 09 sae Eton G. ..13.90 12.90 13.50 | * eee ott De nt aa a fe 

10 Can Bak pf 11% 11% 11%) 27 Montreal. 190 190 190 | 2149 AngioHu 4:35 455 425" | 16400 Premier ..1.30 1:26 1 27 cea fe ae am ee 
25 Can Can 54 514 5% 16 Nova Sco.. 259 255 255 67,000 Area 05 03% .04 58,565 Pickle Cr..1.70 1.40 1.52 15 Pitts Scab 53% 51% 51% 

265 Do cv pf 7% 7% 7% 32 Royal 160 159 159 2,400 Ashiey 60 57 .60 75,848 Read Aut.1.54 1.20 1.42 1 pt P agg &G 1 a sat 0 Hanna ; 

10 Do ist pf 82 81. 82 25 Toronto |. 202 200 200%] 120,200 Astoria |.. 16 ‘12% 15 | 20-620 Reno Gold.1.09 .94 .96 ah Redie can we ie if * t 101% 97 1018 
150CanC & F 7 6% 6% 92,280 Bagamac . 15 12 14% 61,374 San Anto..6.30 5.65 5.65 559 Radio Corp 6% 4 4 19° 16% 
515Can D&D 214% 20 20 LOAN AND TRUST | 67,550 Barry-Holl (14% |09 (13% 2,000 Sarnia .. 06% .06 .06% 400 Renner Co Ms ‘ 2 is 
25 Can GE pf 60% 60 4 | 10 Can P 125 122 122 | ,6695 Base Met.1.25 1.05 1.08 | 29-680 Sherritt oh Se 08 | cee em 

5,655 Can In A.A 7% 6% 6%| a REM 78 7a 7m | 30800BEAR. .42 .22 [39 | 47375 Siscoe ae Sar 368 | cee coy oe 

0 Do B. 5 Oe | oe 6 || hee ie a Bh “31 | 62700 South Tibi -13% -11% -13 yt nay 
35 Can Loc pf 2% 2 214 Do 20%pd 14 14 14 953.213 Bobjo “75 ‘57% 68 87,325 St Anthony 61 52 56 96 Stan Oil NJ 
90 Can Oil 15° 14% 15 11,930 Bradian . 3.72 3.40 3.55 7,570 Sud Basin.1.49 1.35 1.40 490 Uni Airc... 

10 Do pf... 115 115 115 CURB EXCHANGE. | 18°782 Bralorne ‘17. 00, 16.25 16.25 6,900 Sud Cont.. 08% .08 | .08 300 United Cor 

3,765 Can P Ry. 13% 13 13%] | 63675B R 33 118 122|.2%: 475 Sylvanite .2.86 2.65 2.70 539 U S Steel... 
1,455 Can Wine 3% 6% 7%/ 8,395 Brew Cor 9% 8% 8%| 14.800 Buff Can. i 07 07 23,015 Teck-H 6. 95 6.60 6 60 ‘ re Ba A Stl 2 
175 Cockshutt.. 7% 6% 6%| 11875 Do pf... 32% 30° 30 | 38515 Buff A....3.75 2.85 3.46 | 101-650 Thom Cad. 55 45% .50 pf nelle S 
435 Cons Bak.. 8% 84 814 20CanPav pt 4° 4 4 | 1.000 Calg & Bd 70.70 °-70 5.250 Towagmac .51 .46 47 ee Be. 
239 Con M & S148 1374 138 1,700 Can B Br % 9 9% 700 Calmont 06% 06% .06% 36,270 Ventures . .86 80 82 379 Ww Air Br 2 5 

22 Cons Gas.. 185 182° 185 | 4/475Gan Malt. 33% 30 30° | 28,757Can Mal. "59 | 221,600 Wain West .90 .85% .90 400 West El&M 
165 Cos Imp M 11 111 | 45Can Vine. 26% 26 26%| 3.450Cari G Q.1.37 1.20 1.25 7,254 Waite Am.1.08 1.05 1.05 BONDS. Ru 
10 Do p 9% 90 9 | 450 Can Wire B | 24,834 Castle-Thet .60 5: 123,350 Wayside 08% 07% -07% | $10,000 Pitts Br 63.102 102 102 37 “il i 71 
40 Cr NP Coal 20 29 20 =| Boxes, A 15 14% 1% | 76,030 Cent Pat. 193% .85%. 86% 29,950 Wh Eagle. .25 = 221, - 85 Do pf 107 106% 107 
233 Dom Stores 20 19% 19% | 10 Cons Pr,A 8 8 4.630 Chem Res.1.80 1.60 1.73 | 10-200 Wiltsey-Co | 00% os i gaemamam 1 % 1 
160 Easy Wash 2%, 2% 2% 50Cons 8 & os ony, | 89540 Chiboug .. 14 113113 775 Wright-H 9.65 9°35 9:60 Ne O le 1 : 
30 Econ In Tr 12 12 12 ray 27% 27% %\ 15,175 Clericy 08 .06% .065 soaiaes ren 764 76~=Co76 

2,393 FordCan,a. 20 18% 18%| 7.770 Dist Seag.. 13% 12” 12%] 19{050 Columario 27 24°° (27 MINING DIVISION. peteod SISanS rn bh & 

10 Frost Stl & 242 Dom Bdge 32% 32 32 500 Comm Pet .06% .06% .06% CURB LISTED STOCKS. 60 Wein r. 9g! 91 9, 

Wire pf.. 45 45 45 100 Dom T&C. 2% 2% 2% 1,400 Coniagas .2.10 2.00 2.05 Sales. High. Low. Last 10 Young S&T 
110 Gen Stl W. 4% 4% 4% 23 Duff Pav & ; ; 3,572 Coniarum .1.35 1.30 1.30 34,395 Aldermac .24 19% .21% 27D H Holmes 50 46% 46! pt 100 4040 
73 Goodyr T & Cr St pf. 30 29% 29%| 3,990 Dome M.43.60 40.00 40.85 1,825 Assoc Oil. .17 15. .15 ” a Se oe 

Rub pf...112 111 112 5 wag El of ‘ ~ 217.288 Eldorado -3.20 2.35 2.90 3,000 Baltac ... .05 .05 .05 CURB STOCKS. : 
885GypL& A 6 5% 5% on eee . 12 2,105 Falconb 3.65 3.45 349 287,650 Can Kirk. .08% .05 .08 340 Jeff L Oil 5 5 % | 

IH&DPap 7 7 7 20 Goodyr Tire - , a 28,600 Fed Kirk.. .05% .04 .04%/| 47,412Cent Mani to 10 10 ae 7 A _" +14 Hid M4 St. Louis 
80 Int Mill pf.110 110 110 | & Rub.. 122 121 121 | 576,305 God’s L...4 2.27 4.05 16,700 Church H. .06% .05%% .05% 50 Lane Cot M10” 10” 10° STOCKS 

50 Do ist pf 99 99 99 | 20Ham Bdge 6 5% 5%/145,350Goldale .. 30 .24% .28% 650 Coast Cop.3.61 3.20 3.35 285 Std Fruit & High. Low. Last 

7,868 Int Nickel 25% 24% 24% | 10 Do pf... 21 21. 21 15,675 Goodfish .. .23% .20. .21 3,276 Dalhou O. .32 .30 .32 3 fare 53 53SCtCS 
250 Kelv Can. 4% 41 4%] 1, 008 Honey Dew 30 30 30 25,500 Grah Bous .10 .09 .09% 2,250 Home Oi1.1.15 1.05 1.05 25 Do pf ... 32% is 15 15 
So Li secord Sse seh coh) aa tmeston er, May Jem oy] uss Gren, coe 2 Bre S| Pes ee Bist a7 a0 | a0 wee di d's 3 bade a2 
1,606 Loblaw G,A 17% 164% 1 an ys p 5 i . am. . rk Town . ee SSTEADS 4 10% , 
387 Do B 16% 1614 16% | 108 Mont L, H 154,940 Gre  Stabell 95 $2 88% 31,200 Lake Mar. .09% 108 08 _, . HOMESTEADS 10% 10% 10% 
i50M Leaf M. 46. 80 86 &P Cons 35 34% 34%| 4,400 Grull Wihk . 14% .14 48,200 Lebel Oro. .15% .12% .14 33 Indust H.. 42 43 43 
4,120 Massey-H 4% 4 4 | 5 Nat Gro pfll8 118 i18 272,345 Gunnar 250 2.00 2.25 42,600 Malrobic 04% 03% .03% | CURB BONDS. 

23 Mon Kn pf 71 70 71 50 Ont Silk pf 40% 40 40 84,200 Halc Sway .21 .13% .18 5,100 Mandy ... .11 09 09 1,000 Caron Rit 
135 Moore Corp 15% 15 15% 106 Power Can 104% 9 10%) 55,200 Harker di 1 130,200 McLeod R .06 .04% .05% | “" “OTE 
10 DoA 111. 111 111 637 Rog Maj.. 9 84 gig 4.075 Holl Con.17.85 17.40 17.40 47,500 Night H.. .05% .04 .05 Ki peor . ae 
12 Do B 120 120 120 25 R Simp pf 95 84 95 10,400 Homstead. .18 .16% .16%j| 8,300 Nordon 08° 07 «4.07 | —_ o 0 8 eed e+ 
40 Nat Sewer } 510 Serv Sta,A 614 6 6 38,785 Howey G:.1.28 1.25 1.26 3,000 Osisko - 10 07 07 | LISTED BONDS. “Pt Cem 7 7 7 

Pipe 20 19% 20 71 Shaw W&P 20% 19% 20% 10 Int M C..12.75 12 %5 12.75 30. 700 Park Hill.. 46 40 .40% | 23.000 City of NO Sandy 16% 18 (16 

20 Page| H “ 70 466 «666 100 Std P & M. 14 1% 1%| 31,995] M Cons. .43% . 41 8,320 Pend Ore. .65 .60 .6 Cons 4s.101%4101 101 25 Stix...10° 10 10- 
40 Ph Eng&E. 19 184% 18%) 5 Supersilk pf 58% 58% 5814 1,400 Kirk H B58. 55 53,500 Pres E Do .05%4 .03% .05 6,500 Do 4s,,dr.100% 100% 1007 0 ist pf 100% 100 100 
175 Press Met. 14 14 100 Tor Elev.. 25% 25 25 39,410 Kirk L ‘oe x} eo 130,100 Robb Mont .07%% .06%4 07% 13" 000 N O Pub ed . a) Sx 1 pf 3 : 1% 1% 
25 River Silk | 30 Do 101 100 1 3,472 Lake Sh. .54.59 53.50 53.60 175 Roya nbl.14.25 14.10 14 4s, °50..101 100% 100% y pf.121 120° 121 ‘ 

Mills, A. 22% 22% 22% 100 U Fuel I pf 19% 19% 19%] 43,800 Lee Gold.. Tig 10 _.10%| 78,255 Stadacona .43 .38% 38% 15,000 Sta of La ‘ s ir § 81% 

5 Simpson, B 8 & a? 1,150 Waiker Br 9% 9% 9%)| 45,773 L Long L.7.75 6.95 7.00 42,100 Sud Mines. .09 .08 .08 %s," ° ee 9 

305 Do pf.... 74% 72% 73% 70 Waterloo,A 1% 1% 1% 5,500 Lowery P. .17 .15 .15 7,700 Wood Kirk .12% .12 .12\% 101 101 101 5 5 ye & 

. . 7 . 
Eurove From an American Point of View —®**”*e_ Mav 14 and June 25 the total an appraisal filed in the County Clerk's 
. office ¢ w Tor by. re + ¢ yr. 
p of unemployment increased by 2,205 to Sep. “ono aan an + gon ak y= 
; , cs > Se ¢ : > . P ‘ t : me 
Continued trom Paae 124 The recent nominal rise in the cost 2,092,586. The slump is attributed to the ani gp ta ation in the Supers me 
. > a8 . . , T ns P } vourt by the Haystor Securities Corpo- 
- of living has not been considerable, This ot weather. The coal trade and the pation to buy the 100,000 shares of etalk 
that this year’s harvest will be at least js partly due to stationary rent and other textile and clothing industries showed a of the new corporation for $6,000,000 

23 per cent below last year’s. However, fixed charges, but still more to the fact falling-off. On the other hand, improve- wow York State Railways—B. EF Iton 
» a : -_ . 3 . Patil who had been acting a eceiver for the 

there seems to be a storage reserve that that under the rigid governmental price ™e"t is reported from the engineering, comeany, has be: ahaiadk cate damian 
will care for 15 per cent. control prices remain stationary. On the shipbuilding, shipping and iron and steel by Federal J Frederick H. Bryant, 


One hears it said that the decree mak- 
ing Dr. Schmitt, Minister of Economics, 
economic dictator, implies victory of that 
gentleman over Dr. Schacht, president 
of the Reichstag. The other day Dr. 
Schacht with characteristic violence re- 
asserted his opposition to any thought of 
devaluation of the mark. It is said Dr. 
Schmitt favors 20 per cent devaluation. 

The index of industrial production, 
which reached a low of 60.8 in 1932, was 
up to 85.9 in April last, the correspond- 
ing figures for the world as a whole 
being 62.4 and 77.4. The improvement in 
Germany is of course largely the re- 
sult of the government’s labor creation 
program, which is claimed to have pro- 
vided work for 4,000,000 persons previ- 
ously unemployed. 

But, though official figures show the 
total of registered unemployed as con- 
tinuing to decrease, several hundred 
thousand emergency workers have been 
dismissed because of the growing finan- 
cial stringency. Between 1,000,000 and 
1,500,000 of the 4,000,000 newly em- 
ployed are in “substitute employment,” 
drawing between 25 and 27 pfennings 
daily plus “primitive” board and lodging. 

Though note circulation is subnormal, 
there is in fact a growing credit expan- 
sion due to increase “employment 
bills,” issued by the government to fin- 
ance its labor creation program. The 
total of these bills outstanding is fig- 
ured at about 2,500,000,000 marks. 


of 


other hand, the quality of goods at the 
old prices declines; the living standard 
is lowered. 

Industry in May was occupied to 58.4 
per cent of capacity, as against 56.2 
for April. 

Car loadings in May were 10 per cent 
larger than in May, 1933, and 15 per 
cent smaller than in May, 1930. 

The prohibition against opening new 
retail stores has been prolonged unto 
the end of the year. 


GREAT BRITAIN 


HE chief features of the British 
Board of Trade’s report of British 
foreign trade in June are recorded 
in Tables I and II. The recent trend, al- 








lowing for seasonal fluctuations, is 
shown on the ae ompanyving chart: 
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Here's a setbuck— how signiticant? 


industries or trades. 


TABLE lt. BRITISH FOREIGN TRADE 
IN JUNE 
a 
934. 1933. 1932. 
Exp’'ts, British goods £32 120 £28,466 £29,724 
Re-exp’ts, for. goods 4,310 5,267 4,174 
Total exports. £36,430 £33,733 £33,898 
Total imports 61,170 53,774 57,518 
Excess of imports .. £24,740 £20,041£ 23,620 


TABLE Il. BRITISH FOREIGN TRADE 


JANUARY-JUNE 
(Thousands) 


1934. 933 1932. 
Exp’ts, British goods.£189,728 £175 1 £187, 033 
Re-exp’ts, for. goods 29,018 25,202 29,330 


£218,746 £200,492 £216,363 
362,419 320,369 359,972 


£143,873 £119,877 £143,609 


CHANGES IN 
CAPITALIZATION 


129 


Total exports 
Total imports 


Excess of imports 





Continued from Page 


rants is contingent upon the success of 
the noteholders in making arrangements 
to raise the money necessary to exercise 
the option granted to the unsecured credi- 
tors by the banks. 

The initial capital of the reorganized 
company will consist of 3,000,0C0 shares of 
one class of stock plus whatever is neces- 
sary to cover the warrants granted to 
stockholders. Under the program agreed 
upon the preferred stockholders will get 
1% warrants to purchase stock in the new 
company for each share held and the 
common stockholders will receive one 
warrant for each twenty shares held. 

National Surety Corporation—The assets of 
the company, successor to the business of 
the National Surety Company, which 
went into rehabilitation more than a year 
ago, are worth $8,749,946, it was shown in 


& 
Malone, N. Y., under the petition filed for 


reorganization under the new Section 

77-B of the Federal Bankruptcy Law 
Pennsylvania investing ( Comp: iny—The plan 

of reorganization een effected. The 


management is offeri holders who have 











not yet deposited the irities a limited 
time in which to do 
Pennsylvania Railroad ority to issue 
$50,000,000 of 414 pe nt general mort 
gage bonds, Series 1d to sell them to 
Kuhn, Loeb & Co 5 per cent of par 
and accrued interes was granted to the 
Pennsylvania Railroad by the Interstate 
Commerce Commis July 21 
There is a pro\ in the issue for 
creation of a_ sink fund of $250,000 
annually. The bon may be coupon 
bonds or registered bonds The coupon 
bonds would be dat July 1, 1934, and 
the registered bond ut date of their 
authentication. Bo nds would mature 
July 1, 1984 
St. Louis-San Francisco Railway—The peti- 
tion filed with the I rstate Commerce 
Commission by the road Credit Cor- 
poration, seeking 1 up adoption of 
a reorganization wr the St. Louis 
San Francisco, was made in a determina- 
tion to protect the poration against 
any loss in con vith advances 
which it has made The corporation 
offered no plan, bu attention to 
the fact that little gress appeared 
probable in making tive the reorgani- 
zation plan submitted n July 6, 1932, 
ind sought action by the commission on 
its own responsibilit after giving inter- 
ested parties thirty n which to sub 
mit memoranda mtaining suggestions 
United Cigar Stores Company of America 
Judge Alfred C. Knox in Federal Court at 
New York signed ar utlining pro- 
cedure preliminary t reorganization 
of United Cigar Stor nder Section 77-B 
of the new Bankruptcy Act The order 
makes permanent tt PI itment of the 
Irving Trust Compa is trustee and 


names Irwin Kurtz, referee 
as special master 
proceedings 


in bankruptcy, 
reorganization 
are to t lerred 


to wnom 
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B nkin St ti B Nl V 
a g Statistics—Brokers Loans—Gold Reserves 
Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
. 2 PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER BANKS IN 91 LEADING CITIES Banks 
PP Milli 
(Thousands) a is July 25, July 18 
uly 25, , July 26, 
No.of Week Ended i Sulyil, ram “ig “ig ec edema: uly 2S. July 36, July 36 
Federal Reserve Centres fuiy 18, July 11, July19. | On‘ securities... $3,522 $3,553 On securities ...-......--..seeeeeeee $1,690 $1,718 = $1,790 
District. 1834. «sittin . | All other ...... 4,439 et st 700 36 AH Other 2.0... ccsceserversccccess 1,494 "1,483 "1579 
" $504 A $452,095 —— ee 
3,773,498 3,541,408  4,522:640 | Total .......... $7,961 $8,006 $8,654 $562 $563 $713 TOtAl «..- 1 essere es ceeseeeeeeeeesees $3,184 $3,201 $3,369 
ras re EES | re eee seesy seers $5,140 $578 $575 $255 | United Stat 
,805 : a vt. sec. t . 5 nite tates Govt. s ties...... 918 s 29% 
225,158 - 227,054 188,275 | Other securities.: “3,100 "3,009 2,972 “300 TS | (ther securitice  ::: OOS 
i : 904,704 878,176 862,996 NEE eccesinas $9,796 $9,745 $8,112 $878 $881 $581 Tota) investments ................ $4,043 $4,072 $3,362 
9—Minneapolis ics 126,074 124;957 162,947 | Tot. loans & inv.$17,757 $17,751 $16,766 $1,440 $1,444 $1,294 | Loans and investments—Total ’ 
pee or a ee Ee eee ne ee 88 | meserre wn voter Rueree Dandi, Gig] 
‘a « Orrerrree x x n vau 37 27 eserve with Fed 1R Bank.§$1, 
12-San Francisco..:. 28 490,148 481,709 496,637 | Net demand dep. 12,697 12.641 10.667 1,386 1,380 1,023 | Cash in vault ee ee ee k. $1,386 ee aes: 
me depos s ’ , 359 et demand deposits................. 6, ‘ sa 
EE 268 $7,552,632 $7,101,170 $8,090,677 | Govt. deposits... 1/353 1,353 1 47 «44% «© 43. | Time deposits... ae 209 ar 
New York City.....!: 1 "3/528,253 "3,274,522 “4,268,701 Due from banks. 1,689 1,666 1,196 187 165187 Government deposits -...-...0....... 704 733 254 
Total outside N. ¥.C. 267 $4,024,379 $3,826,648 §3,821,976 | BorfromF.RBK. 5 °° 5 - "| ie ee seeeeis Ca aa aa 
Statement of the Federal Reserve Banks Se MONEY IN CIRCULATION 
(Thousands) (Thousands) CALENDAR WEEKLY AVERAGES OF DAY FIGURES 
—Combined Fed. Res. Benke— N. Y. Federal R _ July 25, July 18, July 26, 38 Se TT ee 
July 1, July 18, Jul July 25° “Suly 18 duly 26, isa.’ * “i834, "1933. |] ] 
ASSETS. 34. 33" 1334." 1944. 1933. Circulation ......... £383,948 £383,888 £377,220 | |v £ 

Gold certificates on hand and Public deposits ..... 10,939 20, < /: | s 
due from U. S. Treasury... $4,873,172 $4,847,634 $946,919 $1,643,694 $1,625,998 $256,989 | Private deposits .... 140,881 132,690 156,169 | |. . Ng 3 
SR PE GRR ey a a age et ER ee On ee: 636,346 | Bankers’ accounts. 104,788 96,881 98,510 | |/2 >See“ 11569 

Redemption fund—F. R. notes 24,620 25,003 39,457 1,098 1,385 8,242 Other accounts. 36, 35,809 57,659 a : | 4 

GIGI 535.055 cine cs rkonets 235,327 228,824 269,111 56,702 56,650 83,370 Govt. securities x oe 83,467 $3,187 90,595 | |/9 ' © 

er securities .... “ 4 ” 
Total reserves ............ $5,133,119 $5,101,461 $3,817,770 $1,701,494 $1,684 Disc. and adv..... 7,531 7,462 11,243 | |2 . : | La 3 

Redemption fund—F. R. Bank a a ees meee 10.745 12/484 12/419 | |= °4 | al 545 

BMOteS oe aioe reeeeeeetecees 2,304 2,996 7,791 2,054 1,888 3,253 | Reserves ......... [I] 68/205 68,289 74159 | |/3 exciuswve or coco com | | 3 
ills ¢ liscounted : naga IIE. sion cccccsecss 192°154 192,178 191.380 | |i =| ##A087£0 as iw cincucanion | | | - 

ecured CAS ‘oats vern- ‘ni aden em nnn 7 pues Ero . Tes. to liab.... 44.9% 44.5% 43.5% ae fe en ree = 
olar ul Gees 16,952 17,716 124310 9,816 10,036 32,637 uiaaaaibarescegs - - ” 3.25; nov OE Jan FEBMAR aaa Tm ao mos sae Oe 
Total bills discounted..... $12,928 $23,252 $161,363 $11,896 $11,992 $49,179 passer iyaglbeey sacri 22 3* 
Bills bought 1 n open market.. 5,271 5,259 9,616 2,007 1,995 3,704 (Millions of francs) MONEY IN CIRCULATION AND 
U. S. Government securities : ‘ : ly 21, July 14, July 22, MONETARY GOLD STOCK 
465,094 467,805 441,087 165,752 165,751 «179,779 vay ey 7 oss 7 1833 one 
Le ne | Cee «CEH OE teh O88 | cou ................ 702 79788 31738 ee 
(651 868,290 216,844 216,844 307,994 Sight bais. abroad. ‘oe mer “2512 oo of a ieiiitaees 
Total . eg. 8 . abrd. a ——Money in—— onetary 
euke “tu. ¢. oe.  semeenioes $2,432, = aL #2,007 os ahh ah — i ic Com. bills, nce.. 3,646 3,750 2,723 Circulation. Gold Stock. 
— | Neg. bends of s t.. S918. -3918 667 | _ 1934 justed.  fusted. fusted. 
Total bills and securities. $2,459,092 $2,460, ag. Donde of s. 2... 5 Hy t 25 3382" ‘291° oT Oli 

Due from foreign banks... = oo 128 . 9139 alae 1 ig Bt} sig et ae ge gp RPE 80,696 81,482 82,253 | July 25....... 5,382 5,291 7,911 

F. R. notes of other banks... 18,700 18,980 17.610 4'827 5) 5/084 Tot. = cur. accts. 19,493 18,544 21,853 July 18... . 5,328 5 

Uncollected items ............ 399,143 459,915 364/593 98,976 116,199 95,810 | Treasury anes 407 386 622 | July 11 5,344 7,881 

Bank premises ............... 52,728 52,719 54,370 11,455 11,449 12'818 sinking fund 3,025 2,012 | July eo = 

All other assets.............. 52,754 50,339 52,399 36,453 33,814 27.220 de'ge 10eser | June 20 3/310 1835 

Ue ° . 5 ’ 
Total assets .............. $8,120,968 $8,150,330 $6,518,973 $2,648,144 $2,645,668 $1,940,832 | Ratio -.............. 19.84% 19.12% 78.50% | June 1% He 4 
a ee we PA | ay 30 5,338 7,776 

Federal Reserve notes in ac- GOLD MOVEMENT ey Er Err} Bi 
eleral "Reserve Rank’ ‘note $3,060,241 $3,084,823 $3,003,685 $638,109 $646,162 $637,585 , ag em? Ended July 25, 1934. May ares 5,352 1,756 
circulation—net ............. 33,743 38, 123,011 i m : - ay .° , ’ 
a ts: neat = esaned $3,978 52,267 CE. Sre.creb-crasienecters $4,543,000 | Apr. 25 5,324 7,755 

mber bank — reserve ac- Pree OT From ie a wcrssssseeseceseseees 1,838,000 ser. i See ie 
ME theta nnaced osebneceee ,020, 987, 2,306, 1,603,956 1,589, y From Canada ............+--+++. 677, and , , 

U. S. “brascanen gin. acct.. 47,801 21,340 81,786 17,228 ae on eee From China .............+++0++: 38, Apr. (4....... 5,371 7,703 

Foreign bank .............. 7,885 5,285 19,833 2'723 2:085 7111 | From France ................. - ,_ 645,000 | Mar. 28.... 5,336 7,681 

Other deposits .....2222212! 211,851 216,693 165,724 127,539 130,517 sores | Zrom Jamaica ............-.-.-. 60,000 | Mar. 21.. 5,334 7,640 

Total deposits -o 267,567 $4,230,630 $2,573,709 $1,751,446 ipaq amma a Bart 7,506 
‘o' POOP ET EE , 287, ,230, 573, 751, 1,724,814 $1,004, ——— ar. D , 

Deferred availability items. . 405,799 463,920 368,299 97,136 13°58 . ret Total ........sseeeeaeeseeeeeees - $9,702,000 1933. 

CIEE WOE Whe occ ccs cccccess 147,285 147,306 146,248 60,228 60,226 58,532 | Earmarked gold, net decrease. 336,000 | July 26 5,601 4,320 

Surplus .. 188383 138383 278,599 45,217 45,217 85,058 rs : 

Reserve for contingencies... . 22,540 22,541 12,106 4,737 4,737 1,667 ED (setts wnat te n% based $10,038,000 Calendar Weekly Averages of Daily 

All other liabilities........... 25,410 24,167 13,316 17,914 16,950 6,809 Wists tested Figures 

ommems. nati ee. nde 
Total liabilities ........... $8,120,968 $8,150,330 $6,518,973 $2,648,144 $2,645,668 $1,940,832 | RESERVE BANK CREDIT AND RE- 1934. 

Ratio of total reserves to de- LATED ITEMS July 21. . 5,414 5,342 7,896 
posit and Federal Reserve = July 14....... 5,395 5,367 7,881 
note liabilities combined..... 69.9% 69.7% 68.5% 71.2% 71.0% 60.0% (Millions of dollars) July (7....... 5,388 5,398 7,866 

Contingent liability on bills” Net Ch’ge Si June 30.. 5,394 5,330 7,8A8 
purchased for foreign corre- 7 ge since | June 23 . 5,403 5,328 7,836 
GED a dnscneaedacesecees $1,196 $1,394 $36,021 $199 $398 $12,131 July 25, Suly 18, July 26. | June 16-- - 5,406 5,337 7,819 

tots Mat: os. | gue BR 
e > 4 , n rr ‘ a 
Comparative Statement of Federal Reserve Banks Bills discounted ...... a1 — 2 ~ 0 | May 26.°2°./: 5.409 5/335 7,164 
eee ee ** - 3 
Condition July 25, 1934 U_ 8. Govt. soourities. 2,633 3 +o May pseae $495 3309 1452 
Total Total Bills Teens U.S. F.R.Notes Due Mem’rs. * T —_ a re May (5.. 5,419 5,372 7,756 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. ‘Acct. a sseneteny seid a 5 Fou + 4 +3,878 apr it air 5364 746 

NMI ci iv iorccoincceo $42,029,000 $182,000 $157,679.00 $241,584,000 $32,955,000 75.3 Treasury and national Apr. 14.. 5, 5,370 7,731 

SO aes 1,701,494,000 11,896,000 777,755,000 638,109,000 1,603,956, 12 bank currency ...... 2, +1 + §2/ Apr. 7 5,416 5,387 7,706 

Philadelphia -sssee+e 322,202,000 6,500,000 167,120,000 246,609, "219,557,000 67.6 | Money in circulation. 5,291 — 37 23 | Mar. 31 ... 5,406 5,358 7,677 

Cleveland ....... ‘222 392;197,000 446, 213,025,000 310,053,000 265,320,000. 6@9 | Member bk. res. bals. +33 44,714 | Mar. 24//1//. 5414 5,351 7,642 

Richmond .......... 173,639,000 672,000 103,562,000 140,928,000 125,944'000 63.5 | Treasury cash and de- Mar. 17......- 5,419 5,364 7,600 

MEE coon. 0. 132'932'000 142,000 ——-94,294000 132,351,000 «80,748,000 60.1 | Posits with Fed. Res. Mar. 10....... 5,426 5,386 7,546 

CIEE cadinicscss 1,107,227,000 73,000 428,343) 764,709,000  722686.000 736 | ,Banks ............... 972 +18 +2,606 | Mar. 5,370 TAli 

St, ee... ...5-000 178/558, 000 132; 93,200,000 132,053,000 114.193 67.2 | Non-member deps. and 1933. ; : , 

Minneapolis ........ 119,958,000 358,000 65,824,000 96,583, 75,118, 66.1 other Fed. Res. accts 448 -— 3 — 81 | July 22. . 5,743 5,651 4,319 

Kansas City ........ 171,662, 164, 93,444,000 110,048,000 145,058,000 65.6 | + Increased. — Decreased. A easo : 

ee tees 94° 126,000 393,000 7475, 40'890'000 112°851'000 ry *Adjusted for s nal variation by sea- 

San Francisco....... 311,095,000 340,000 166,331,000 206,324,000 231,644" 67.5 | DISCOUNT RATES OF CENTRAL BANES | 7020) 7gices, Copied at $20.67 aa aumee 

*Ratio of total 1 reserves to deposit and F. R. note liabilities combined. Federal Reserve Present Date Previous prior to Jan. 31, 1934; at $35 an ounce there- 
\ seehdiainente System: Rate. Established. Rate. after. 
: ; eichsban Feb. 8, 1934 _ . 
(Thousands of Reichsmarks) Son, 34° a8 z* | GOLD Ss Eee 
‘July 23, *July 14, ov. SS 4 . 
uly 2 . ; 1 KG tune 9, tJupe 38, tebe a. PA é = 2 (In dollars of ae Ezine nine-tenthe fine) 

Gold coin and bullion.......... 74,709 72,171 70,122 3 

Reserve in foreign currencies. 3,168 5,591 6,850 TB bee hobs ryt Oct i 1933 3 Faning _ 

Bills of exchange and checks. .3,105,061 3,299,560 3,300,801 3,391,784 2,967'942 2,968'568 Feb. 8, 1934 3 W'k Ended: E Ger- Switzer- Hi 

Silver and other coins. ........ 293,542 "239,804 ‘218,175 "175,123 284.124 °'302'612 Mar. 16, 1934 1934. Fr ink. mane. toad tnhiglen. 

Wetes on other banks.......... 15,350 13.237 a4 4,608 14/916 13/101 Feb. 9, 1934 3 July 28 mr 936° aT} Se ee 

SE dvin66ch4 5O-04 460 obese " , 839 170,887 ‘ P . 8 ‘ “= ad ae “e = 

Investments ...222.22222222227. 709,180 701,542 694,395 685,205 669394 319'830 Feb. 18. i934 July 14. 8ias 88 iT 42 
“+ nc o> ~All aeeaenei 593,778 570,952 _ 579,821 600/195 565.4 : June 30, 1932 uy 14-.-2is8 -oe OU 303 
otes in circulation............ 4 me = 2 Hy July 7...3,120 936 17 316 340 = 368 

: 3.472,216 3,595,717 3,631,890 3,776,654 3,397,778 3,261,162 May 31,1934 3 
Other maturing obligations... 620,229 '605,615  '557'582 623.095 512 "395, fonxunp sles eS Ft Se SS 
Other liabilities ............... 163.753 163,451 165,483  152'380 :140'789 «179755 Dec. 11° ey a a ae a | 
WEES vovsascnccnccunsncee- 4% 4% "4% "4% "4% "4% Sep. 19,1983 3° | junc 's: seer 936 36 30 Se SB 
*Cable report; subject to revision. tAs reported in the official Reichsbank statement. Jan. 22,1931 2% | J une 2. 3,067 935 31 316 328 375 
June 28,1934 5 | May 26...3,.035 936 35 315 324 375 
ic anenae y Seems LOANS TO NON-BROKERS AT one. =, ? a4 May = 2.050 Fe 4 = zis 4 375 
w Yor ember B: Ww, ay 12 ’ 37 
(Ne tha ren at ing Member anks) NEW YORK Feb. 16,1933 4 May 5...2,984 49 3 Sis 376 
He, (ittions) July 3, 1933 4.38 | Apr. 28...2:968 935 52 319 316 376 
— os om. Be. May 24,1933 4 Apr. 21...2943 935 .. .. 816 395 
1934. count. Banks. ers. Total. mand.Time July 25, July 18, July 26, Oct. 26,1932 6% | Apr. 14...2'937 936 54 324 316 375 
July 25... 838 168 1 1,008 G80 328 1904. 1904. 1988. Dec. 20,1983 § | Mar. slcoe oe of at He 
= 031 698 333 | Lo rities..$1 * 3° a oes 4 

July 11... 888 167 4 1059 725 334 | Beamer lesne ties. .§ eo = $1,790 Oct. 18,1932 5 | Mar. 24...2,913 58 344817875 

Jul 3... 896 167 6 1.069 TBA 335 oans ...... 761 ict. 26, 6 Mar. 17...2,901 935 63 351 317 376 
gmp » es Ae oe july 18. 1933 5 Mar. 10. 2898 935 75 352 318 

Ju oe 894 644 > > 

y 250 | Loans to non-brokers $852 $857 = $1,026 Oct. 14,1933 7% | July 29...3,211 932 351 «307 = 3374 
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* 4 TIRED OU 


FROM DIVING— 


- _AND T 


TIRED< 


“When I'm tired and feel 
the need of a’ lift’ I smoke 
a Camel and soon feel 


like my real self again!” 


GEORGIA 
COLEMAN 


OLYMPIC DIVING 
CHAMPION 


CAMELS 


Costlier 


Tobaccos 
never get on 


your Nerves 


Se * 


a 
a 
> 


-_- 


; 


HEN SHE SMOKED A CAMEL 


SS 


No matter! Here’s a delightful 
way to restore your flow of energy 
---as now revealed by Science 


After swimming...after a hard day’s 
work...any time when you need new 
vim and energy — light a Camel. 
And as you enjoy its cool, rich fla- 
vor your flow of natural energy 
will be restored. 

This “energizing effect” in Camels, 
a discovery confirmed by a famous 
research laboratory in New York, 
occurs in a harmless and utterly de- 
lightful manner. As your latent en- 


ergy is made available, your fatigue 
and irritability become a thing of 
the past! 

And so we say, whenever you 
need new energy, “get a lift with 
a Camel!” 

You can smoke Camels all you 
wish without concern over jangled 
nerves. For the finer, MORE EX- 
PENSIVE TOBACCOS in 


never gel on your nerves. 


Camels 


Camels are made from finer, MORE EXPENSIVE TOBACCOS 
—Turkish and Domestic—than any other popular brand 


“Get a LIFT 
with a Camel !” 


Copyright, 1934, K. J. Reynolds Tobacco Company 








